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Britain Expected 


v. :•! V By Axel 

" LUXEMBOURG, April 29 
Why did she do it? 

She, ofcourse, is Britain’s 
Prime Minister Margaret Thatch. 
er. With ^flare and determination, 
of die failure of 
the previous summit in Dublin 
list November/ Mrs. Thatcher 
again rejected offers from her 
partners to resolve the crucial 
■question of -reducing Britain's 
'contribution to the budget of the 
Eiiroprah Economic Conference. 

AM again she plunged tire 


a crisis," but what one weary offi- 
cial here preferred describing as 
“a new, frustrating period of se- 
vere difficulties within the Com- 
mon Market." ‘ 

. And, as he went on to point 
out, the. key issue of the budget is 
“still way up in the air." . 

The proposal to settle that is- 
sue. as it emerged during the ne- 
gotiations yesterday, would have 
frozen Britain’s net contribution 
at about $745 million for 1980, 
compared with an assessment 
now estimated at $2.4 billion. 


Krause 

But playing a key role in the 
stalemate was the inability of the 
EEC leaders to find terms under 
which a $2 12-million increase in 
Britain’s 1981 budget contribu- 
tion could be worked into a set- 
tlement. 

At her wrap up news conference 
last night, Mrs. Thatcher provid- 
ed something of an answer to the 
question of what had motivated 
her. She reiterated her well- 
known view that Britain still pays 
too much for what it gets out of 
the EEC. She said that the other 
EEC leaders were unwilling to ac- 
cept a six-year freeze on a re- 
duced budget contribution. But 
she added that Britain also in- 
tended to continue seeking satis- 
faction on related issues such as 
fisheries and the so-called Iamb 
war with with France. 

But she also said: “There is a 
good basis to go further.” Ac- 
cording to well-placed officials, 
this was her way of setting the 
stage for further negotiations pri- 
or to and during the next summit 
meeting of EEC leaders sched- 
uled for June 12-13 in Venice. 


Ajwooled Press 

Margaret Thatcher at her Luxembourg press conference. 


Indeed, all the signs pointed to 
Mrs. Thatcher’s continuing her 
determined efforts to force her 
partners to accept Britain's pro- 
posals on reducing its share or the 
budget, or facing the prospects of 
a breakdown in the EEC. 

‘A Barrister 1 

“To understand what went on 
here," a seasoned London politi- 
cal journalist said last night in 
Luxembourg, “you must realize 
that she acts exactly like a barris- 
ter. For her it is like bring in 
court where there only winners 


and losers and no compromises. 
She is a lady very determined to 
win." 

But getting her way in Venice 
will apparently not prove easy if 
the mood of EEC leaders at the 
conclusion of this summit is any 
indication. At his news confer- 
ence, Mr. Giscard d'Estaing 
appeared glacial. His phrases 
were measured and cool, and in 
the words of newsmen who fol- 
low him closely, be was furious. 

Mr. Schmidt, meanwhile, was 
depressed at the end of the sum- 
f Continued on Page 2, CoL 5) 


Director Alfred Hitchcock Is Dead at 80; 
Half-Century Master of Deathly Liveliness 


From Agency Dispatches 

LOS ANGELES, April 29 — Sir 
.' Alfred Hitchcock, 80, the master 
moviemaker who for more than half 
a century mixed murder with laugh- 
ter, died today of natural causes at 

• his home here. • 

. : The rotund "director chiifari and 
bemused audiences with- 54 films, 

- induding -the. 4938 classic “Rebec- 
ca,” his first Hotfywood venture. 

Sir Alfred’s career started in the 
early lRKte in Jurad^andhe went 
on to direct - a torrent of' hits — 
“Sutgridon,” “Spellbound,^ “Life- 
boat,” “Notorious,? “The Paraffine 
Case,” “Strangers on a Train," 
“Dial M For Murder,” “To Catch a 
Thief,” “Vertigo”' TNonh by 

- Northwest,” “Psycho,” “The 
Birds,” “Mamie,” “Tom Curtain,” 
“Topaz,” ‘Trenzy" and “Family 
FIol" '• /• . ; ... .; 

As he neared his 80th birthday 

- last- August, Str Alfred’s health was 
failing and he had trouble walking, 
but he pushed ahead with plans for 
yet - another- film, “The Short 
Night,” whose plot dealt with the 
escape of a master spy from a Lon- 
don jail, a chase across Europe, a 
lonely island on a Finnish lake and 
a tram dash" toward Russia. 

The deceptively cherubic Hitch- 
cock face and droll defivery became 
-familiar to television viewers during 
: the lOryear run_of “Alfred Hitch- 
cock Presents,” each segment of 
which be introduced with an axrest- 
togly wry, “Good evening.” 

A cameo on-screen appearance in 
many of Ids films was a trademark: 
He drank champagne at Claude 
Rains’ party in “Notorious” and 
was an intern in “Spellbound”; be 
.was variously filmed getting off a 
. bus or. walking through a tram with 
a ^ass violin. 

- Asked once why the appearances 
were so. brief — sometimes only a. 
fleeting glimpse, and in shadow at 
that ~ he replied: “Sheer modes- 

. - 

. He -also described a traditional . 
Hitchcpdk film: “It encompasses 
pure horror and comedy at the 
same time. If you do a realistic mur- 
der story,' you 'should show that life 
. goes on- around murder just as in 
■ real life. I think murder in a dark 
alley is not nearly as effetive as 
murder in broad daylight by a bab- 
bling brook. 

“I am- entranced,” he observed, 
“by crime when it is committed by 
the least Kkely of people. For in- 
stance, there was that small, meek, 
clerk-type murderer who had accu- 
mulated right victims. The newspa- 
' pear accounts were absolutely deli- 
. cious. Tfc highest judge in the 
country was questioning the man, • 
who said that as one of the women 
passed him, she feD in a lump at his 
. feet 

“The judge said; ‘Were your 
hands around her neck at the timer 

• “The man stud: T think, so.’ Deli- 
rious.” -- 

‘Just the Opposite’ 

Sir Alfred said he never made a 
whodunit. “A whodunit is an intel- 
lectual exercise, a puzzle. No emo- 
tion except the one at the end, 
which is tne shock or surprise that 
the butler did iL - , . ‘ • 

. “But suspense demands just the 
opposite. Suspense requires infor- 
mation. You must tell them ahead 
of lime that the bomb is under the 
table and then they wait for it to go 
off". 

Sir Alfred had a preference m 
leading ladies — cool- loo king 
blondes in the tradition of Ingnd 
Bergman, Grace Kelly or Joan Fon- 
taine. “I prefer that- type," he said. - 


“1 have never cared for women with 
sex hang in g all over them like bau- 
bles. 

“I prefer the icy-looking, 
school teacher type. After all, when 
she makes her move, it’s really ex- 
citing.” 

Sir Alfred had a way of plugging 
his films. Responding to a query 
about why he did not do a thriller 
set aboard a U.S. train, he said: “It 
can’t be done. 

“In order to have suspense you 
have to make it impossible for your 
victims to appeal to the police for 
help. In the United States if the 
hero gets into toruble, he just has to 
go up to the nearest policeman and 
say: Tm bring followed. 1 ” A few 
years later he made “North by 
Northwest” — a film demonstrating 
precisely the reverse. 

Sir Alfred was bom Aug. 13, 
1899, in Leytonstone, England. His 
father ran a poultry business. Edu- 
cated in a Jesuit seminary and at 
the University of London, he 
showed an early flair for movies in 
their silent days and got his first job 


as an assistant director on the Brit- 
ish movie, “Woman To Woman.” 

His first full directorial job was 
“The Pleasure Garden.” The script 
girl on the picture was Alma Re- 
vflle. Sir Alfred married her in 1928. 

Artful Lodger 

It was with “The Lodger," a film 
based on the story of Jack the 
Ripper, that Sir Alfred was ac- 
claimed a top British director. His 
reputation, soared with “The 39 
Steps” starring Robert Donat and 
Madeleine CarolL followed by “The 
Lady Vanishes” and “Jamaica Inn.” 
It was shortly afterward that Sir Al- 
fred came to Hollywood to make 
“Rebecca” with Joan Fontaine and 
Laurence Olivier. 

Sir Alfred never won an Oscar, 
although he was nominated four 
times. But in 1968 the Academy of 
Motion Picture Arts and Sciences 
presented him the Irving Thalberg 
award for the consistent high level 
of his productions. 

Sir Alfred once mused, “I’m a 
typed director. If 1 made ‘Cinderel- 
la 1 the audience would immediately 



Sir Alfred 

be looking fur a body in the coach. I 
am a producer of gooseflesh. I've 
got to keep them screaming in their 
seats, or no one is satisfied. 

He seemed among the many who, 
time and again, were satisfied. 
“Self-plagiarism is style," he once 
remarked, adding: “It's pleasant 
when the film turns out to be all 
right.” 


By Jonathan Kandcli 

. PARIS, April 29 (fHT) — Com- 
munist parties from Eastern and 
Western Europe ended a conference 
here today with a surprisingly 
strong call for cooperation with So- 
cialists, Social Democrats and 
Christian groups to support Soviet 
efforts against the installation of 
U.S. medium-range nuclear missiles 
in Western Europe. 

Although it is unlikely that the 
nHfiTp ai pi will make much headway, 

. the appeal indicates that the Soviet 
Union has backed away from what 
seemed to be a strategy of strength- 
ening discipline among its allies and 
Glaring more independent Europe- 
an Communist parties in prepara- 
tion for a growing confrontation 
with the West. 

A number of European Commu- 
nist parties — including the Ital- 
ians, Spanish, Yugoslavs and 
Romanians — had declined to at- 
tend the two-day Paris conference 
b ec ause they frit it would only fur- 
ther harm East-West detente, al- 
ready strained by the Afghan and 

Iranian crises. 

But the conference ended with no 
public criticism of these parties. In 
fact, it seemed partly to support the 
arguments of the absent Commu- 
nist groups that efforts should be 
made to cooperate with Socialists, 
Social Democrats and moderates on 
issues concerning detente. 

“We Communists of all Europe- 
an countries are ready for any dia- 
logue and joint action when it is a 
question of peace and disarma- 
ment,” said Maxime Gremetz, lead- 
er of the French Communist delega- 
tion which co-hosted the conference 
along with the Polish party. “To 
this end, we hope that all peaceful 
forces will gather together, no mat- 
ter what their nationalities or con- 
victions.” , . 

These declarations would appear 
to place die French C ommuni st 
Party in an uncomfortable dilem- 
ma. During the last two years, it has 
violently attacked the Socialist Par- 
ry m an effort to regain leadership 
of iheFrench left. The Ommmmsts 
have repeatedly, alleged that the So- 


cialist Party has drifted to the right 
on all issues, including defense. 

Francois Mitterrand, leader of 
the French Socialists, has recently 
affirmed again that his party sup- 
ports the North Atlantic Treaty Or- 
ganization and that any discussion 
about US. medium-range nuclear 
missiles in Western Europe should 
also take into account the installa- 
tion of Russian SS-20 nuclear mis- 
siles aimed at Western Europe. 

The French Socialists have previ- 
ously said they would rebuff French 
Communist calls for joint action on 
the NATO missiles unless the Com- 
munist Party is willing to halt its 
biller criticism of the Socialist Party 
and cooperate with it on other polit- 
ical issues. 

With a presidential election com- 
ing up in France next year, the Soci- 
alists are particularly concerned 
that their candidate will not receive 
Communist support in the second 
round of voting against President 
Valery Giscard d'Estaing 

Italian Party 

The statements made at the end 
of the Paris conference would also 
seem to strengthen the hand of the 
Italian Communists. Disillusioned 
with the increasingly pro-Moscow 
orientation of the French Commu- 
nists, the Italian party has sought to 
improve its ties with the French So- 
cialists and West German Social 


Democrats — a move that has been 
denounced by the French Commu- 
nist Party. 

The Italian Communists share 
the French Socialist view that any 
attempt to annul the NATO deci- 
sion on medium-range missiles must 
lake into consideration the Soviet 
missiles aimed at Western Europe. 

Although the hosts of the Com- 
munist conference here were the 
French and Polish parties, there 
was little doubt that the reunion 
was called at Soviet insistence. The 
NATO decision last December to 
produce and install Cruise and 
Pershing missiles in the next few 
years has been a primary concern of 
the Russians for several 'months. 

A Soviet official acknowledged 
that Paris was a better location for 
the conference than an East Euro- 
pean capital if an appeal would be 
made for the support of non-Com- 
munist groups. 

But the conference received sur- 
prisingly little publicity in the 
French Communist press. Most of 
the Communist delegations were 
led by second-ranking party offi- 
cials. And despite claims by the or- 
ganizers that the conference would 
be more open and informal than 
oiher Communist meetings, the 
only attempt to inform the press 
was the statement read at the end of 
the two-day reunion by Mr. 
Gremetz, the bead of the French 
party delegation. He entertained no 
questions from the journalists. 


Tito Unchanged, Dissidents Appeal to Marchais 

_ _ 0 VIENNA, April 29 (UPI) 

His Doctors Say Three imprisoned Czechoslov 

J f’Hnrtw 77 sieners have ask 


BELGRADE, April 29 (UPI) — 
Doctors treating President 1110 re- 
ported no significant change today 
in the “very grave” condition of the 
87-year-old Yugoslav leader. 

Yesterday’s official medical bul- 
letin had described Tito’s condition 
as very grave and said that he had 
come out of the stare of shock he 
had fallen into April 22 at the time 
doctors described his condition as 
critical. 


VIENNA, April 29 (UPI) — 
Three imprisoned Czechoslovak 
Charter 77 signers have asked 
French Communist Party leader 
George Marchais to intervene on 
the behalf of political prisoners, dis- 
sident sources said today. 

The appeal was signed by Vaclav 
Havel, Jiri Dienstbier and Vaclav 
Benda, former spokesmen of the 
Charter 77 human rights movement, 
currently held as political prisoners 
in a Czechoslovak jail. Tne letter 
was relayed to Mr. Marchais in Par- 
is, the sources said. 


Easy Confirmation Seen 


Muskie Named by Carter 
As Successor to Vance 


Communist Target: U.S. Missiles 

Paris Conferees to Court Other Parties on Detente 


By Roberr C Siner 

WASHINGTON, April 29 (IHT) 
— President Carter named Sen. Ed- 
mund Muskie of Maine today aa his 
Secretary of State, succeeding 
Cyrus Vance who resigned effective 
yesterday because he had opposed 
the ill-fated Iran rescue mission. 

Flanked by Mr. Muskie, his wife, 
Mr. Vance, Vice President Mon- 
dale, and security adviser Zbigniew 
Braezinski, the president marie the 
surprise announcement in the 
White House briefing room. He 
praised the Maine Democrat for his 
“knowledge of foreign policy,” and 
his “deep and profound knowledge 
of our country, sound judgment and 
integrity which will be a great asset 
in the challenging position.” 

Both the president and Sen. 
Muskie had accolades for former 
Secretary Vance. Mr. Carter said 
that the former secretary had 
“served with distinction and with 
honor” and said that “the construc- 
tive of his admin- 

istration as secretary of state have 
brought credit not only to him but 
to our nation as well” 

Sen. Muskie praised Mr. Vance 
as a “dedicated, effective world 
leader” saying it would be difficult 
“following in the footsteps of a 
dose friend” 

The president also said that Dep- 
uty Secretary of State Warren 
Christopher, earlier considered Mr. 
Vance's likely successor, would stay 
on in his post. He expressed hope 
that the combination would “pro- 
vide continuity for our foreign poli- 
cy” 

Mr. Carter’s formal announce- 
ment of his choice followed brief- 
ings given Congressional leaders on 
the appointment. 

Sen. Mnslde, considered a liberal 
by most observers, has great pres- 
tige in the Senate and his speedy 
confirmation is virtually assured 
' Administration sources indicated 
that this might be one of the rear 
sons behind the choice, that the 
country could iO-afford a bruising 
n omina tion fight during this time (rf 
crisis. 

Sen. Muskie, 66, is chairman of 
the Senate Budget Committee and 
his serving a second stint as a mem- 
ber of the Senate Foreign Relations 
Committee. However, he is not con- 
sidered to have great experience in 
international diplomacy. 

In 1972 he visited Israel. Egypt, 
West Germany and the Soviet Un- 
ion. In 1978 he beaded a mission to 
China and in 1979 he via. ted Poland 
as Mr. Carter’s special envoy. There 
he met with Polish leader Edward 
Gierek to discuss economic matters 
and the second strategic arms limi- 
tation treaty. During that trip he 
also visited West Germany, Portu- 
gal. Spain, and Belgium. 

Colleagues on the Foreign Rela- 
tions panel consider him to be a 
moderate on foreign policy. He has 
supported the SALT and Panama 
Canal treaties. 

Reaction to the appointment be- 
gan even before the announcement 
was formally made. House Speaker 
Thomas O’Neill, D-Mass^ charac- 
terized Mr. Muskie as “an able pub- 
lic servant capable of doing any job 
that come along in the govern- 
ment," 

“He has a knack for getting 
things done and a sixth sense about 
the feelings of the American peo- 
ple,” Rep. O’Neill added. 

Senate Majority Leader Robert 
Byrd, D-W.Va., landed Mr. 
Muskie's “courage, ability, and 
keen foresight” adding that the 
Maine DemocxaL had “proved him- 
self to be statesmanlike in more 
than two decades in this body.” 

Sources in Mr. Muskie’s office 
said that Mr. Carter had called the 
senator Sunday night to offer him 
the post Mr. Muskie took a day to 
consider and then agreed. After 
word of die appointment became 
widely known, Mr. Muskie secluded 
hims elf in his office before going to 


the White House for the formal an- 
nouncement. 

Mr. Muskie first came to national 

B ence in 1968 as Hubert 
trey^s running mate against, 
Richard Nixon. 

In 1972 he was heavily favored to 
gain the Democratic presidential 
nomination but his campaign 
faltered after a number of serious 
setbacks that were later attributed 
to Nixon campaign tactics that were 
known as “dirty nicks.” 

Perhaps the most significant of 
these involved an editorial attack 
on the senatory’s wife by the ultra- 
conservative New Hampshire news-i 
paper, the Manchester Union Lead- 
er. In an emotional denunciation of 
the attack, the senator broke down 
and cried in public, thereby provok- 


ing accusations of weakness from 
his detractors. 

Sea. George McGovern eventual- 
ly won the nomination and lost to 
Mr. Nixon in a landslide. 

Before the announcement, specu- 
lation had centered on Deputy Sec- 
retary of State Christopher with Sol 
Linowitz, the special representative 
to the Middle East peace talks, 
Lloyd Cutler, special counsel in the 
White House and former Senate 
majority leader Mike Mansfield 
also in the r unning . 

However, later in the day, State 
Department officials confirmed 
that Mr. Christopher had been in- 
formed that Sen. Muskie had been 
chosen to replace Mr. Vance and, 
the officials said, asked to stay on 
as the number two man at the de- 
partment. 



Sen. Edmund Muskie 


Archbishop Takes U.S. Bodies; 
Gunmen Fail to Hit Ghotbzadeh 


From Agency Dispaiches 

TEHRAN, April 29 “The Greek 
Catholic archbishop of Jerusalem, 
the Most Rev. HHarion Capucd, ar- 
rived in Tehran today to lining 
custody of the bodies of the U.S. 
servicemen killed in last week's 
abortive hostage rescue mission, ac- 
cording to Pars, the official Iranian 
news agency. 

The Swiss news agency said that 
the bodies would be flown to Zurich 
this week. It reported that the Swiss 
ambassador to Iran, Eric Lang, dis- 
cussed the transfer with Archbishop 
Capucd today. 

Meanwhile, in Kuwait, Sadegh 
Ghotbzadeh, the Iranian foreign 
minister, escaped unhurt from an 
apparent assassination attempt in 
which his motorcade was shot at by 
unknown gunmen. 

Pars said in Tehran that the rain- 
men had escaped into the Iraqi Em- 
bassy, but an Iraqi Embassy spokes- 
man dismissed this report as “abso- 
lute rubbish.” 

2 Cars Seized 


Archbishop Capucd, accompa- 
nied by Mr. Lang, flew later to the 
Iranian desert where the tight mem- 
bers of the U.S. rescue mission were 
killed. 

The archbishop once headed the 
Melchite community in Jerusalem 
and is an open supporter of the 
Palestine Liberation Organization. 
He served three years of a 11-year 
prison term in Israel on charges of 
smuggling arms to Palestinian guer- 
rillas and was released in 1977 on a 
personal appeal by the late Pope 
Paul VI. 

Skirmidi in Strait 

Meanwhile, Iran charged that 
two U.S. jets fired on an Iranian na- 
val patrol plane today in the Strait 
of Hormuz: The Penmen denied 
this, saying that two F-14s inter- 
cepted an Iranian C-130 when it ap- 
proached within SO miles of the air- 
craft carrier Nimitz but that no 
weapons were Tired. 

Tne joint command of Iran's 
armed forces said in a communique 
that the “attack” was repulsed by 
four Iranian Air Force planes, 
which took off from the Bandar Ab- 
bas base to aid the aircraft under 
fire. It said that the naval patrol air- 
craft was fired on by the two U.S. 
F-I4s. 

The Pentagon said: “Two F-14 


aircraft from the Nimitz made a 
routine intercept of an Iranian C- 
130 aircraft near the Strait of Hor- 
muz. The U.S. aircraft escorted the 
Ir anian plane back to Ir anian ail 
space. It was a routine intercept. 
There was no firing of weapons." 

The militants reportedly were 
continuma to scatter their hostages 
in Iran. Some of the SO hostages 
who had been held in the U.S. Em- 
bassy had been moved to Tabriz, 
Qom, Isfahan, Yazd and Nag'afa- 
bad. A government radio broadcast 
said that some of the hostages re- 
mained at the embassy, and the 
three U.S. diplomats hdd at the Ira- 
nian Fordgn Ministry were report-* 
ed still there also. 

In San Antonio, Texas, yester- 
day, President Carter expressed oui- 

X at Iranian officials, labeling as 
mane and indecent the display 
of the bodies of Americans killed. 
He had gone to San Antonio to visit 
the five injured commandos at a 
hospital and has since returned to 

“Tm'fzJJed with a sense of abhor- 
rence and horror at the actions of 
Iranian offidals in recent days who 


The Kuwaiti Ulterior Ministry four Iranian Air Force planes, rence and horror at the a 
said that security forces had sozed which took off from the Bandar Ab- Iranian offidals in recent t 
two cars, including one from which has base to aid the aircraft under violated all principles of humanity 
j rir j at fire- 1* said that the naval patrol air- and decency by exhibiting the bod- 

Ghotbzadeh s motorcade as he craft was fired on by the two U.S. ies of the fellow Americans of these 
drove to a meeting with the eaur of F-I4s. brave men in Iran." Mr. Carter 

KuwaiL It reported that weapons The Pentagon said: “Two F-14 said, 
were found in the two vehicles, but 
said nothing about the occupants. 

SSte: Russia Reported to Puni 

said that several shots were fired at 

palace on the watCTfronL The 400 Dissidents Since 9 75 

_ LONDON, April 29 (UPI) —The hospitals, where some i 


Russia Reported to Punish 


was hit but that it was not the min- 
ister’s, and that no one was hurt. 

Pars said that a Kuwaiti security 
agent was slightly wounded in the 
attack. It said that police had 
picked up two suspects and recov- 
ered 20 guns and that Kuwait had 
closed its airport and borders. 
Kuwait, however, did not report 
any arrests. 

Mr. Ghotbzadeh. on a tour of 
Arab states, proceeded to the palace 
and met the emir. Sheikh Jaoer al- 
Ahmed al- Sabah, and later the heir- 
apparent, Sheikh and Premier Saad 
al- Abdullah al-Sabah. 

Personal Initiative 

In Tehran, Archbishop Capucd 
was quoted as saying that the bod- 
ies would not be handed over to the 
U.S. government because he did not 
wish to have any dealings with U.S. 
offidals. 

Pars quoted Archbishop Capucd 
as saying that be undertook the mis- 
sion “f or religious and humanitari- 
an reasons and in view of the 
friendship and fraternity he felt 
toward tne Iranian nation.” Vatican 
sources said that the archbishop did 
not have any mandate from the 
Vatican for the trip. 


Beatrix to Become Queen 
Of the Netherlands Today 

AMSTERDAM, April 29 (UPI) — Crown Princess Beatrix will be 
invested as queen of the Netherlands tomorrow in a heavily guarded 
ceremony at the 600-year-old Nieuwe Kerk (New Church). 

Her mother. Queen Juliana, who will be 71 tomorrow, has derid- 
ed to step down because of age. Princess Beatrix is 41 

The tight security officially is attributed to fears of a terrorist 
attack against the gathering of royalty and heads of state. But police 
sources say the main threat comes from squatters who, police fear, 
might use the day to draw attention to their demands for improved 
housing. 

Dam Square, once the gathering place of international youth of 
the 1960s, was scrubbed and dosed off. Stands were being con- 
structed for the guests invited to hear the new queen’s first address 
from the 1 7th-century palace overlooking the square. 

A pale blue-and-white awning was erected over the path from the 
palace to the church. The Dutch crown will be present in the church, 
but because it is not to be used, the ceremony is not called a corona- 


Soviet Union has jailed or otherwise 
punished more than 400 dissidents 
since the Helsinki agreement of 
1975. Amnesty International said 
today in a report on Russia’s forced 
labor camps and the use of psychia- 
try and dangerous drugs for politi- 
cal repression. 

Amnesty said, however, that it 
believes that there are many more 
political prisoners in the Soviet Un- 
ion. 

The figures were given in a 200- 
page report on “Prisoners of Con- 
science in the U.S-S-R.” by the 
human rights organization. 

They do not include dissidents 
who were already serving sentences 
in 1975 and the real number of 
those detained “is veiled by official 
censorship, secrecy and the threat 
of retaliation against those wbo 
speak oat against political impris- 
onment," Amnesty said. 

The report documented cases of 
people punished for criticizing offi- 
tial polities, complaining to the au- 
thorities, defending the rights of 
others, holding unauthorized relig- 
ious matings, or campaigning for 
nationalist or ethnic groups. 

In pasting sentence, Soviet courts 
repeatedly violated even the restric- 
tive laws of the Soviet Union, Am- 
nesty said. 

No One Acquitted 

“Amnesty International still has 
not heard cif a single case in which a 
Soviet court has acquitted anyone 
charged with a political or religious 
offense,” the report said. 

For those who pass though the 
court system, it said, years of exile 
and hunger, hard labor, beatings, or 
the strict regime of psychiatric hos- 
pitals — where sane men are incar- 
cerated for their political beliefs — 
were common. 

The report dies scores of individ- 
ual cases with evidence collected 
largely from dandestine reports by 
dissidents and their relatives. It up- 
dates Amnesty's previous report on 
Soviet prisoners compiled in June. 
1975, two months before the signing 
of the Helsinki agreement, which is 
intended to safeguard human rights- 

Amnesty saiu that much of the 
harshest treatment is inflicted on 
those sent to special psychiatric 


hospitals, where some prisoners 
have been kepi Tor decades. Politi- 
cal inmates are treated “indiscrimi- 
nately and routinely" with powerful 
tranquilizers and other drugs with 
powerful side-effects as punishment 
and as a form of pressure on dis- 
senters to renounce their views, it 
said. 

More than 100 political prisoners 
are known to have been confined to 
psychiatric hospitals since June, 

1975, Amnesty said. 

People who tried to bring com- 
plaints to government offices are re- 
ported in some cases to have been 
taken directly to psychiatric wards, 
without being seen first by a psychi- 
atrist 

The report said that the special 
psychiatric hospitals were under the 
authority of the Internal Affairs 
Ministry rather than the health au- 
thorities, and common criminals 
were recruited to serve as orderlies. 

There have been repeated reports 
of arbitrary beatings and some in- 
mates have been beaten to death in 
hospitals, it said. 

Amnesty reported the case of the 
Ukranian scientist, Leonid Plyusch, 
whose wife found him unrecogniz- 
able when she visited him after he 
had received two months of drug 
treatment. She said that he spoke 
with difficulty and was unable to 
sustain a conversation. Other long 
spells of drug treatment continued 
and Mr. Plyusch was under con- 
stant pressure from psychiatrists to 
renounce his political views. Am- 
nesty said. [Mr. Plyusch was al- 
lowed to leave the Soviet Union in 

1976. ] 

A Soviet Embassy spokesman in . 
London said be had no comment on 
the report. “Our position is un- 
changed ... we do not accept 
that there are any prisoners of con- 
science in the Soviet Union." 

Basque Leaders in Office 

BILBAO, Spain. April 29 (AP) — 
The first Basque home-rule govern- 
ment since before the Spanish Civil 
War was sworn in office today, with 
President Carlos Garaicoelxea 
pledging to fight for progress and 
justice in the strife-torn region of 
northern Spain. 


b 


«r 





IV 


Page 2 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL 30, 1980 


President’s Advisers Brace for Long-Term Fallout 


Vance, Iran Mission Seen Carter Liabilities 


By Hedrick Smith 


WASHINGTON. April 29 (NYT) 
— The extraordinary protest resig- 
nation of Secretary of State Cyrus 
Vance is the first severe political 
jolt to President Carter following 
the abortive Iranian rescue mission, 
and his advisers are braced for more 
political trouble. 

Last Friday, the initial public re- 
action of political Washington was 
to close ranks around the president 
after the failure of the rescue mis- 
sion was disclosed, although a mi- 
nority voiced unease about its tim- 


NEWS ANALYSIS 


ing. its wisdom and its failure. Dur- 
ing the weekend, the voting in 
Michigan Democratic caucuses — 


meetings of party leaders — showed 
□o appreciable in 


impact of the bun- 
gled operation. 

The Vance resignation, actually 
agreed to in advance of the opera- 
tion but revealed Sunday night, was 
the first dramatic development to 
puncture the atmosphere of politi- 
cal solidarity. Many saw it as a 
harbinger or more dissidents ahead. 

“Everyone with an axe to grind 
will sharpen it on this issue," said 
Jody Powell, the White House press 
secretary. Others in the Carter en- 
tourage were worried about a new 
crisis of confidence in the adminis- 
tration, fed by the resignation. 

“This puts the government in 
very serious disarray." commented 
Sen. Jacob Javits, R-N.Y. “We’re all 
losers, with what's happened in Iran 
and with the secretary of state re- 
signing,” added Sen. John Glenn, 
D-Ohio. 

Both Democrats and Republi- 
cans spoke of the departure of Mr. 
Vance, widely respected as an ad- 
ministration force for moderation 
and consistency, as a blow to Euro- 
pean confidence in U.S. diplomacy 
and as an additional impetus for 
congressional inquiries into the res- 
cue mission, overall military pre- 
paredness, and the general conduct 
of U.S. diplomacy — all potential 
embarrassments for the president. 

On Wall Street. George Ball, a 
former undersecretary of state, 
voiced “dismay" and predicted that 
Mr. Vance's departure would sharp- 
en disenchantment with Mr. Carter 
among the foreign policy establish- 
ment on the Eastern seaboard. 
“This will be the final confirmation 
of all their fears and concerns that 
this fellow [the president] could get 
us into an escalating policy," Mr. 
Ball said 

Even Carter advisers, some of 
whom privately welcomed the resig- 
nation on the assumption that it 
would remove a source of friction 
wi thin the administration, were 
fearful that the events of die last 


few days spelled an even longer 
deadlock with Iran over the hos- 
tages and new political troubles at 
home. 

“This means we’re going to have 
to live with that nightmare another 
three to six months," lamented one 
Carter campaign official. 

But so far at least, the mood in 
Washington has been more critical 
than the reaction among the public 
at large. Public opinion polls and 
soundings of members of Congress 
show that just as in such crises as 
the Bay of Pigs in 1961 and the 
Mayaguez incident in 1975 — when 
Washington felt humiliated by fail- 
ures and casualties abroad — the 
public has overwhelmingly support- 
ed Mr. Carter's decision to take 
some forceful action. 

Polls by all three commercial 
teJevisou ’networks showed Mr. 
Carter w inni ng 2-1 or 3-1 majorities 
for his decision to use military force 
to try to rescue the hostages, al- 
though a weekend Gallup Poll 
found pluralities that felt tnai the 
operation would delay the hostages' 
return and would decrease respect 
for the United States among its al- 
lies. 


Sizable majorities in some polls 
thought that the mission should 
have been tried earlier, that the 
president was right not to tell Con- 
gress and the allies, and did not feel 
that be had acted primarily for po- 
litical motives. 

But if experience is a guide, the 
new-found support for Mr. Carter 
will in time fade into recrimination 
— unless the hostages are recov- 
ered. The public approval rating of 
President Kennedy jumped up 
sharply after the Bay of Pigs fiasco 
but dropped off within two months. 
Much ue same happened to Presi- 
dent Ford after the Mayaguez inci- 
dent, although less dramatically. 

“This will wind up a negative for 
Carter," predicted Sen. Howard 
1-Term. . 


What concerns the Carter camp 
most is that the failure of the mis- 
sion — likely to receive wider de- 
bate since Mr. Vance opposed it 
privately ahead of time — will re- 
vive the issue of ineptitude that has 
dogged the president for most of his 
White House tenure. 


‘Ashamed, Embarrassed* 


Baker, R- 


who gave strong 


public backing to the president on 
the Ir anian mission Friday. 


“The initial reaction is a rallying 
around the president, but that will 
become unraveled as time goes by. 
The feeling is, ‘By George, he 
should have done it and even if he 
shouldn’t have, we ought not to 
chew on his ankle.* But it will un- 
ravel and Mr. Vance's departure 
will hasten that unraveling." 


Newly Found Pulsar May Provide 


Key Clues to Phenomenas 5 Origin ^ 


WASHINGTON, April 29 fUPI) 
— Radio astronomers from the 
University of Massachusetts have 
discovered a pulsar 1,000 light years 
away that orbits a mystery star eve- 
ry 24 hours. Prof. John Taylor said 
yesterday the object may provide 
the best clues yet to understanding 
the origin of pulsars. 


known, but the newly detected one 
is only the third found to be orbit- 
ing another celestial body. It also is 
the closest to Earth. 


Russians Search, 
Arrest Dissident 


Measurements made at the Na- 
tional Radio Astronomy Observato- 
ry in Green bank. W. Va_ show the 
diameter of the pulsar’s orbit is 
roughly 1 mini mi miles. The pulsar 
makes one swing around its com- 
panion star every 24 hours and 41 


MOSCOW. April 29 (UPI) — Al- 
exander Lavout, a member of the 
group monitoring alleged Soviet 
abuses in psychiatric hospitals, was 
arrested today after authorities 
searched his Moscow home and 
confiscated several items, dissident 
sources said. 

Mr. Lavout, a 51-year-old 
mathematician who also monitors 
Soviet compliance with the Helsinki 
accords, had been the object of an 
intense search by authorities on 
Feb. 1 2, the sources said. 

Two of his friends, historian Vo- 
id dj a Toltz. 36. and Natalia 
Kravchenko, a 32-year-old physi- 
cian. were searched today by Soviet 
police, the sources said. Authorities 
were said to have confiscated pic- 
tures or exiled Nobel Prize winner 
Andrei Sakharov, tape recorders. 
Western literature and a number of 
manuscripts. 


minutes, giving it an orbital velocity 
of nearly 200,000 mph. 


Pulsars emit a docklike series of 
radio “beeps" and are believed to 
be rapidly spinning objects formed 
from the compression of a star larg- 
er than the sun into a sphere only a 
Few tens of miles thick. The pulsmg 
signals result from Ugfathauselike 
radio beams that sweep past Earth 
once per star rotation. 


Dr. David Hdfand of Columbia 
University’s Astrophysics Labora- 
tory said the pulsar’s companion 
star has not yet been identified, but 
appears to be other a cool star 
smaller than the son or a shrunken 
white-hot star. 


“It mokes us look like a bunch of 
bumbling idiots." acknowledged 
Donald Fowler, the pro-Carter 
South Carolina Democratic Party 
chairman. “1 feel ashamed, embar- 
rassed and hurt. It's going to make 
the president look inept" 

Another ardent advocate of Lhe 
president's renomination. Mayor 
Coleman Young of Detroit, com- 
mented that “the tag of ineptitude 
might stick with this Keystone com- 
edy out in the desert. We have gone 
to the point of no return. Unless the 
hostages are rescued, it's a no-win 
situation for Carter." 

In the short run, however, there is 
no clear political beneficiary of the 
president's current problems. A poll 
taken for the Detroit News during 
Michigan's caucus voting Saturday 
reported that only 6 percent said 
that the Iranian operation affected 
their vote — and they broke half for 
Mr. Carter and half for Massachu- 
setts Sen. Edward Kennedy. 

In the past. Sen. Kennedy has 
been singularly unable to capitalize 
on rising frustration with the presi- 
dent over the Iranian deadlock. In 
the Pennsylvania primary last week, 
for example, the president did bet- 
ter among voters who thought for- 
eign policy problems most import- 
ant. 

The next political test is the Tex- 
as primary and caucus voting Satur- 
day. At the moment. Sen. Kennedy 
is rated such an underdog by both 
camps that they expect him to get 
no more than one-quarter to one- 
third of the popular vote, making it 
highly unlikely that he could nde 
the I ranian issue to victory there. 

Moreover, even pro-Kennedy 
politicians report that Lhe raid was 
popular with Texans, despite its 
failure, and that the president 
scored political points yesterday 
with his San Antonio visit to the 
mission's wounded survivors. 

Mr. BalL, who Sunday endorsed 
the independent candidacy of Dli- 
nois Rep. John Anderson, asserted 
that the congressman is already 


gaining support because of wony in 
the East about 


Bonn Leader to Dublin 


DUBLIN, April 29 (UPI) — Pres- 
ident Kail Carstens of West Ger- 
many began a three-day visit to Ire- 
land today. 


the militant turn of 
Carter foreign policy. 

But a more prevalent view is that 
Ronald Reagan, the most likely Re- 
publican nominee, mil be the ulti- 
mate beneficiary of public unhappi- 
ness over Iran when ami if it re-em- 
erges. “It strengthens the Republi- 
can case that it's time for a change," 
said Bill Brock, the Republican na- 
tional chairman. 


The Golden Coach of (he Netherlands carries the Queen on state occasion*. 


Holland Celebrates A Royal 'fear! 


Today, April 30th, our beloved Queen 
Juliana observes a birthday and our 
new Queen Beatrix ascends the 
throne. 

The flags are flying, the bells are 
ringing, and there is joy throughout 


the land. There will be pageants, 
parades, festivals, even Royal tours. 
Come celebrate with us. 4^?^. 

Let KLM Royal Dutch /** 
Airlines fly you to Holland £/ 

this Royal Year. 



Presklent Carta- waves to crowds as be arrives at Brooks Army 
Medical Center in San Antonio, Texas, to visit four servicemen 
who were injured in the abortive rescue raid in Iran last week. 


U.S. Paramilitary Forces 


Were Waiting in Tehran 


WASHINGTON, April 29 (NYT) 
— Had the effort to rescue Ameri- 
can hostages in Tehran gone ac- 
cording to plan last week, U.S. 
paramilitary forces infiltrated into 
Iran early this year would have 
into the Iranian Foreign 
to free three American 
diplomats hdd captive there since 
November, Carter administration 
officials said yesterday. 

Details of the plan to rescue the 
three diplomats indicated that a 
small force of raiders planned to 
slip past defenses at the Foreign 
Ministry in an assault coordinated 
with the mam rescue attempt at the 
U.S. Embassy less than a nrile 
away. 

When the diplomats were freed, 
according to officials dose to the 
rescue mission, they would have 
been transported to the embassy 
and flown out of Tehran along with 
the 50 hostages hdd there. 

Officials also revealed yesterday 
that IJJS. intelligence agents who in- 
filtrated into Iran personally necon- 
noitCTcd the landing areas in the 
desert and near Tehran that were 
selected for use by the rescue force. 



EEC Failure 
On U.K. Case 


KLM 

Royal Dutch Airlines 


(Gxrtmned from Page 1) 

■rat meeting, and he said as much to 
newsmen: T wish to state the 
de p ress in g impression that the Eu- 
ropean Common Market has suf- 
fered a major setback in its develop- 
ment" 

Down to the final hours of the 
summit yesterday, the French, Ger- 
mans and Italians tried hard keep- 
ing the pressure on Mrs. Thatcher. 
But in the end all the efforts failed, 
although Roy Jenkins, the EEC 
Commission President termed the 
meeting “fantilizingly disappoint- 
ing." 

The reason for that epitaph, he 
explained, stemmed from the fact 
that the breakdown finally came 
over Britain’s unwillingness to ac- 
cept the additional increase in its 
projected 1981 contribution. 

EEC sources stressed that be- 
cause of inflation and normal in- 
creases in operating costs, upward 
adjustments would be needed in 
Britain's contribution, irrespective 
of a so-called freeze. 

But Mrs. Thatcher apparently 
considered any additional outlay 
unacceptable. However, the negoti- 
ations here obviously came closer to 
what she wants than any thing the 
other EEC leaders had proposed at 
Dublin and subsequently. “There 
was a time when I thought that 
agreement was wi thin our grasp," 
she said at the meeting with news- 
men^ adding “but we did have this 

Bridging it may become the 
prime mission of Francesco Cossi- 
ga, the Italian premier, who is presi- 
dent of the EEC. He said that in 
coming weeks he would do his best 
to do just that before the Venice 
meeting, but he also conceded that 
he had no iDusions about how diffi- 
cult that task would be. 

While it is still too early to say 
how the budget issue will be ap- 
proached in coming weeks — or 
now firm Mis. Thatcher will remain 
— there was little doubting that the 
other EEC leaders are not about to 
be subjected to another defeat. 
France’s president warned flatly 
and bluntly last night that he would 
not partiepate in a “third spectacle" 
in Venice. 

Yet there were few indications 
that he and his partners, excluding 
Britain, were ready or willing to 
propose anything new. 

And that in the view of some ob- 
servers may be exactly what Mrs. 
Thatcher had hoped to achieve. The 
basic idea in that line of speculation 
is that she has set up a situation in 
which she can, in the words of one 
observer, “continue bearing down, 
determined to win." 

Hie problem for the other EEC 
members is that the consequences 
of losing or of a continuing stale- 
mate may well pose the question the 
French newspaper Le Monde asked 
in its front-page editorial tonight: 
Can one moke the EEC work with- 
out London? The idea of an EEC 
minus Britain would in the view of 
many observers not only split Eu- 
rope even more, but pose an even 
graver crisis for the West than the 
one that emerged here yesterday. 


tained by crews aboard the aircraft 
Nil 


earner Nimitz who were unaware of 
the rescue mission and of the strain 
it would place on the aircraft. 

The helicopters used in the mis- 
sion were not the same ones that 
had been flown successfully in the 
United States during practice rims 
for the rescue effort, officials said. 

Senior Carter administration offi- 
cials have said that security consid- 
erations prevented mission planners 
from transporting the helicopters, 
used in practice to the Nimitz. lot 
use in the actual mission. 


Command Structure 

Another issue that will be exa- 
mined, according to Senate investi- 
gators, is the command structure 
used in Lhe mission. The mix of 
Army, Navy, Air Force and Marine 
personnel, plus the deployment of 
paramilitary forces in Tehran, cre- 
ated a potentially confusing line of 
command, officials said. 

Congressional committees wiD 
also try to determine whether mili- 
tary officials were completely con- 
vinced that the mission was feasi- 
ble. Senior civilian officials in the 
Carter administration denied yes- 
terday that the rescue operation had 
been scaled down by the White 
House to reduce the chances for 
bloodshed. 

Several senior military officers, 
however, suggested that Pentagon 
doubts about the mission had been 
overridden by the White House. 
Harold Brown, the secretary of de- 
fense, said last week that he and 
senior military officers had ap- 
proved the mission and considered 
It to be feasible. 


WORLD NEWS BRIEFS 


Widespread Executions Reported in Syria 

BEIRUT, April 29 (Reuters) —More than 30 persons have been execut- 
ed ixi Syria in the past five weeks in a dampdown by security forces aimed 
at quashing anti-government unrest. Western diplomats said here today. 

The diplomats that more than 6,000 persons bad been rounded up 
and interrogated following rioting and widespread strikes in Aleppo in the 
north and in the central town of Hama. 

Amnesty International, the London-based human-rights group, reported 
Fact week it had received several accounts oF su mma ry executions and 
large-scale arrests by troops in northern Syria over the past three months. 
It did not give exact figures. 


Kahane Jailed in Israel for Anti- Arab Rally 


By Philip Taubman 

These inspections, which took place 
in recent weeks, indicated that the 
landing zones could be secured and 
■would remain undetected during 
the rescue mission, officials said. 
The appearance of a bus and 


JERUSALEM, April 29 (UPI) — Police jailed American-born Rabbi 
Meir Kahane today for allegedly staging an illegal anti-Arab demonstra- 
tion that sparked a violent countezprotest in the occupied West Bank town 
of Rnnwllah. 

Rabbi Kahane was detained for 18 days pending trial before a military 
trib unal on eharg ps of holding an illegal protest, mating a demonstration 
and disturbing the peace. Four RamaEah residents suffered injuries and 11 
were detained by occupation forces after yesterday's trouble in Ra m al l a h . 

Police said Rabbi Kahane, who founded the militant Jewish Defease 
League in New York in the 1960s, drove mtn Ramallah with a band of 
followers who handed out leaflets calling on Arab residents to leave the 
West Bank and emigrate to Arab states. Ramallah Mayor Karim Khalaf 
organized the counterprotest after miiiiaiy officials ordered Rabbi Kahane 
and his supporters out of town. The protest erupted into a rock-throwing 
melee whm soldiers tried to disperse the crowd. 


1,200 Detained, 1 Dies in Turkish Protests 


as U.S. planes were 
Thursday night was “comp! 
unanticipated,” according to one 
official. He said intelligence reports 
indicated that no vehicular traffic 
would be encountered. 

Officials said that some of the 
U.S. intelligence and pa ramili tary 
forces infiltrated into Iran with 
forged foreign passports were still 
in the process of leaving Iran, so far 
without difficulty. 

The disclosure of these additional 
details about the mission and plan- 
ning for it came as questions con- 
tinual to develop about the feasibil- 
ity of the rescue effort. 

Members of the Senate Foreign 
Relations Committee were sched- 
uled to discuss the mission today in 
executive session. Hearings on the 
rescue mission may follow, commit- 
tee officials said. 

The Senate Armed Services Com- 
mittee announced yesterday that it 
had begun an investigation into the 
helicopter mechanical failures that 
forced cancellation of the mission. 
Chairman John S tenuis, D-Miss^ 
said the staff investigation would 
focus on maintenance, training, 
supplies and equipment perform- 
ance related to the three RH-53D 
“Sea Stallion" helicopters that 
failed. 

The House Armed Services Com- 
mittee also announced that it would 
hold hearings on the abortive rescue 
missioa next week. 

These hearings and inquiries, of- 
ficials said, will focus an several of 
the key questions raised in the after- 
math of the mission. ... 

Helicopter performance is one. 
Military officials acknowledged yes- 
terday that the eight helicopters 
used in the mission were main- 


ANKARA, April 29 (Renters) — Police detained more than 1,200 stu- 
dents and workers today and one person was killed as scattered violence 
broke out around Ankara in protest against a ban on May Day rallies. 

About 300 leftist students occupied a university building and exchanged 
gunfire with army commandos — thousands were deployed around the 
building — but there were no reports of casualties. After five hours, the 
students came out and were allowed to go free under a cease-fire worked 
out by a Turkish professor. .. 

Later, troops evacuated and detained 800 students who had occupied 
their high school in another part of Ankar a. A woman passerby was killed 
in gunfire but it was not dear who did the shooting. 


Protests by Students in Kabul Reported 


NEW DELHI, April 29 (AP) — Afghan students, including about 200 
teen-aged girls, demonstrated in the streets of Kabul today against the pro- 
Soviet government and the Russian mflrtary, reports from the Afghan capi- 
tal said. 

The demonstrators chanted “Death to the Russians," “Death to Babrak 
Karmal [the Afghan president installed by the Soviet Union]" and "Rus- 
sians go home,” according to a source from Afghanistan. 

There was no independent confirmation of the demonstrations and the 
reports reaching here did not say what, if anythin g, happened to the parti- 
cipants. As described, the disturbances would be the largest mass protests 
reported m Kabul since several hundred persons perished m rioting during 
the last week of February. Soviet forces have been in Af ghanistan in 
strength since December. 


Iran Guards Said to Train 
At Old U.S. Copter Base 


By John Kifner 


KAHRIZAK, Iran (NYT) —An 
isolated, half-budlt helicopter base 
here, which Iranians have pointed 


to as a likely staging area for the 
abortive raid to rescue the Ameri- 


can hostages, has for months been a 
headquarters and training base for 
revolutionary guards and is manned 
around the dock,' guardsmen on 
duty say, by at least 200 armed 
men. 

The location of the helicopter 
field was marked on a map that 
Sheikh Sadqgh Khalkhali, the revo- 
lutionary judge, said 'had been re- 
covered from an abandoned U.S. 
helicopter. “At Kahrizak. it seems 
there was an old airport which they 
were going to use," he said. 

In Washington, Carter adminis- 
tration officials said the helicopter 
base at Kahrizak was not one or the 
staging areas to be used during the 


Iran during the shah’s rule, began 
buikOrig the base here. It was to be 
a secret helicopter base and com- 
munications center but was never 
completed and. was abandoned 
when the revolution brake out, ac- 
cording to members of the revolu- 
tionary committee in this small 
town on the road between Tehran 
and Qom. 

“Only Americans worked on the 
project; there were no Iranians," an 
official at committee headquarters 
said. “They must have thought that 
because it was not finished, no one 
would be there." 


The base lies in open, empty hill 
country about three miles east of 
Kahrizak. It is reached by traveling 
a dirt road past fields once owned 
by rich landholders and now tilled 

by local villagers. 

A long barbed-wire fence with an 
angled: overhang surrounds a vast 


mission- They said the ate for 

from view over, the nses. At rnler- 


recently been scouted by intelli- 
gence agents and was not a training' 
base fm revolutionary guards. 

On this windswept .plateau sur- 
rounded by miles of barbed Wire, 
about 13 miles south qf Tehran, the 
revohrtibnaiy guards seemed almost 
bemused by the news that the land- 
ing party was believed planning to 
use their garrison. 


vals' along the fence and on. the 
ridges were revolutionary guards 
with automatic weapons slung over 
r their shoulders. One also stood atop 
the guardhouse at the gate. 

- On the plateau inside the fence 
was .a single, low cinder-block 


Uncertainty Over Doaanents 

"Tell than they .are welcome," a 
guard said, adding in a reference to 
the UJSu military equipment pur- 
chased by the deposed shah and 
takjen over by the revolutionaries: 
“They will be greeted with their 
own bullets." 


buil ding, Us interior left unfinished. 
There was also a bunker, apparently 
intended to house -communications 


equipment, and guardsmen showed 
where they had filled in adeep hole 


_ intended for the foun- 
of a radar unit. 

No runway had been laid but the 


. ground was hard and fiat enough 
for helicopters, and the guardsmen 
sand that before the revolution large 


It was not dear from Shrikfr 
KhalkhaZPs remarks whether the 
map and documents recovered from 
the helicopters abandoned in the 
deseat included a detailed plan of 
the raid that specified a function for 
the base; or whether, if it did, the 
base was to be used before or after 
the assault on the embassy. 

The United States, which main- 


aixplanes landed cm the base's road- 
way. . 

_ The base had dearly been occu- 
pied for scone time. Rows of small 
saplings were placed in some areas, 
and there ' woe wdl-uscd bunk- 
rooms and kitchen with a week’s 
menu posted. 

Garter for Addicts 


For the last three .months, the 


Carter Rendezvous Reported 


tained a large military presence in base has also' been used as a drug 

rehabilitation center — that is what 


WASHINGTON, April 29 (AP) 
— President Carter had a secret 
rendezvous Sunday with about 150 
men who panicipaied in the rescue 
effort. Rep. Thomas O’Ndfl, D- 
Mass., said today. 

Rqp. O'Neill. speaker of the 
House, said that Mr. Carter told 
congressional leaders at a White 
House breakfast today that he met 
with the men at an undisclosed lo- 
cation but gave no other details. 

There was no immediate explana- 
tion of Rep. O'Neill’s statement 
that at least ISO men were involved 
in the attempt. Defense Secretary 
Harold Brown has Said that 90 U.S. 
servicemen plus air crews were in- 
volved. White House spokesmen de- 
clined immediate comment on the 
report. 


Rock-Throwing Mars 
Nepal Political Rally 

KATMANDU, Nepal April 29 
(UPI) — Advocates of parliamenta- 
ry democracy threw rocks at sup- 
porters at die government and 
shouted down officials at a public 
rally here yesterday, the last day of 
*— . — this week’s natron- 


tbe nearly-painted sign at the gate 
said —'and the bunks in several of 
tire rooms hdd detoxifying addicts 
dressed in bine jogging sorts. 

The base is. used as a training 
center tor guards and revolutionary 
committee members from south of 
-Tehran, and frequently several hun- 
dred people gather there for ni ght 
exercises, the guards on duty said. 
They added that the local 


al ref eren dum. Witnesses said sever- /were heavily, armed,, having 
al persons were hurt, none serious- £? ins from. nearby, military mstalla- 
the rock- throwing, - tions during the revolution. 

Six -persons have died so far in 


violence as the nation 
itself for Friday’s referen- 
dum . to deride whether Nepal 
should continue, to have a royalty- 
dictated government or a multipar- 
ty democracy. 


Aside from the armed guards, the 
base here seems well piled to the 
exercise. It is in an isolated area 
that . would . presumably make it 
hard- to detect the landing for 
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U.S. Envoy Says He Will Return to Bogota 

HOMESTEAD AIR FORCE BASE. Fla^ April 29 (AP) — U.S. Ambas- 
sador Diego Asenrio vowed today to return to Bogota, Colombia, where ne 
was held captive for 61 days by leftist guerrillas. . . 

Mr Asenrio was »nwr»g 16 diplomatic hostages freed Sunday by tne 
guerrillas, who had hdd them at the Dominican Republic Embassy m 
Bogota. He arrived here after a brief stop in Havana, where the guerrillas 

were given asylum by Cuban President Fidel Castro. 

Mr. Asenrio, en route to Washington to report to President Carter, sain 
it was “great" to be back in the United States, but he added. I'm going to 
return to Bogota.™ He called the arrangement between the guerrillas and 
the hor f ET* “historic «pd u np recedented." He said the diplomats had 
formed a committee to deal with the captors. “The guerrillas would come 
out of negotiations and tell us what happened and we would comment on 
h,” Mr. Asenrio said. 
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Bi-azil Giurch Divided Over Papal Visit 

- ; ByWancnHoge Paulo tvaruio Ams, sop- 

P™* lH.ant.rtfa of .mo 


•V Sw >? . 


RKJJDE JANHRO. (NYT) — 
Diffa'chces between the traditional 
and'fetoBDttff,win^ of the Roman 
. Cathic^G&uixA in Bnm('havebem 

H’of :Pwe Pw^^^^iave- 
caus«r the Vajix^'torte^ the 
' tnmng ajttd routfr of the joumey.- 
~ --The wgmicfo over -the first visit 
■ iby a^pOpe io;Bra^ lws i)eco£ne so 
’ . tntMBfc thflt4he deader of~a major 
Latin American Catholic orgamza- 
tion has caHed the Brazilian church 
“ahnos^hereticaT an4 the Vatican 
hasxiiticn*C»ra^ 
caitiinals’r^ar^ asliberals. - 
Separate jiapaf i tin era ries, one la- 
- beled cansexvHiive- and the other 

progressive, have emerged,' leaving 
the pope’s progra m ; unsettled less 
than three months before his sched- 
uled arrival in July. 

The craservative route, takes him 
first to Brasilia and has him spend- 
ing most of his remaining eight days 


2 Bodies Found off Miami 
As Cuban Shuttle Resumes 


. KEY WEST, FIX, April 29 (UPI) 
— £ . Winds and seas &bed in the 
'FIooIUl S traits, today, and hundreds 
of boats owned by Cuban exfles re- 
su, mat- their attempts to ferry refu- 
gee from Cuba to Florida. Two 
bodies .woe found yesterday, the 
first-reported casualties of the shut- 
tle... - ‘ 

A Coast Guard spokesman in Mi- 
ami reported a steady flow of boats, 
in the 90-mile- wide Florida Straits, 
where winds- were 10 to 15 knots 
and waves 3 to 4 feet today, com- 
pared to 20 knots and 7 feet yester- 

The National Weather Service at 
Key West forecast little weather 
: change during die day, though it 
said wind gusts of 15 knots might 
hit the Gtm Str eam during the af- 
ternoon. 

Two hundred boats had been 
waiting at Key West’s largest mari- 
na for the seas to calm. 

Caban Escorts 

Radio Havana had reported 
1,552 boats .stacked up in Mariel 
Bay, waiting for the seas fo subside. 
It said that for safety reasons, de- 
parting vessels would be formed 
into flotillas and escorted by Caban 
government patrol boats toward 
Florida. 


“ ^Amazon 

maL The liberate* colo- anest by the military government of 

SeveraI «“ tlris 

« pT? - Wth t Uie WQrk- Wlien soldiers cordoned off 

S^^h^ d ° ,, 2n CltySluiI, 5 in ^ e stadiums and halls to prevMtm«£- 
^v^hed northeast and with ings of strikers. Cardinal Ams an- 

^ nouilced churches would be 
wmfflers and big landowners m the available for union rallies. 

The papal visit has become a tilt- 

Profotmd Hiew “S ground for the warring church 

The i. , factions because of a desire on the 

-J2? *“« undergone pro- part of liberals to gain more ap- 

ctonge throughout Latin proval for their work wth the po£ 
f !S? S **“ past *"° f* 60 ’ dian they have gotten from the Vat- 
aoe&, but nowhere more c mp hatlcal- lean and the determination of con- 
SLr^. 1 ? ■ s ? mc servatives to have the pope rein- 

for ce their more traditional view of 
?* 1^^ became disflJu- the church's role in society. 

EtftHZ KdcT^ ««li would like to briug 

most persistent voice of thos e un- ^* e .P^ 3 ® to f 3 ^ with the mis- 

SKSSL^ “0 -3- SSfZSEV'iR'i 

■ -ru . _ . generate more sympathy for the so- 

The archbishop of Sao Paulo, c al led liberation theology, which 

dies the Bible as jus tificatio n for 
■w /»/» -m/fm m sodal activism. 

id otj Miami The liberals insist that the Vati- 

"w can is too attuned to conditions in 

,, j Europe and not aware enough of 

tt/P nPAIiniP^ them here. “In Europe the church is 
_*** engaged in a dialogue with the non- 

.. - • . . . believer," said Leonardo Boff, the 

oppor ^ mty £ 9? “ best-known exponent of Uberaiion 
C^w^o are ready to die^ be theology in Brazil and the target of 
at ** fl & 1 to an official Vatican invesligatira of 
overthrow Castro or go there to get his beliefs. “In Latin Amnica it is 
^relatives. Carter has the with the poor and the 

Offidals bdieve more than 3,500 Crilics ®f liberation theology 
Cuban refugees have reached the “ ve accused lts advocates of per- 
United States during the week-long Marxist ideology to infii- 

sea shuttle. There were these other cburcb P° Hc y- Luciano Jose 
developnwnts yesterday: Cabral Duarte of Brazil secretaiy- 

• Bob Graham, governor of g raer al of the Latin American Epis- 
Florida, activated 75 National Counci1 ’ whose leaders are in 
Guard troops and declared Dade Rome - ^d recently that a church 
County (where Miami is located) document condemning the eoun- 
and Monroe County (the Keys) dis- *&* .landholding system was 
aster areas. Mr. Graham dso re- Marast-mspired. Alfonso Lopez 
ouested federal funds and assist- Trujillo, archbishop of the Colom- 



Securtiy Chief Denies Political Ambition 


Early End of S. Korea Martial Law Barred 



By William Chapman 

SEOUL, April 29 (WP) — South 
Korea’s most influential general 
stepped into the public spotlight to- 
day and said that the coon try is not 
ready for the liftingof martial law. 

Lt. Gen. Chun Doo Hwan, said 
during his first news conference 
since gaining military power in De- 
cember, that he hoped martial law 
would be lifted “as soon as possi- 
ble.” He mentioned no possible 
date. 

Gen. Chun, 49, said that the gov- 
ernment is not prepared to return to 
full civilian rale because conditions 
are not ripe. 

The general also used his public 
debut in an effort to dispel wide- 
spread speculation that he will 
wield his new powers as civilian Sc- 


ioto Seoul, without the approval of 
a joint command shared by U.S. of- 
ficers. That movement broke a long- 
standing agreement that U.S. au- 
thorization must be sought to move 
any substantial number of South 
Korean troops. 

U.S. sources here have made no 
secret of thear disapproval and are 
believed to have tried at one time to 
have Gen. Chun dismissed from 
military service. 

The general told the local report- 
ers today that there had been a 
“misunderstanding” with the Amer- 
icans over the Dec. 12 incident and 


that it has now been “completely 
erased.” 

He also described as untrue the 
reports that U.S. offidals here had 
complained about his appointment 
to the KC1A. 

In other comments to the press, 
be said that he does not think the 
country’s supreme court will alter 
the death sentence imposed on 
Kim, Park’s assassin. He said that 
he is aware that some Koreans hope 
Kim's life will be spared, adding 
that the assassination was a “dear- 
cut immoral act" that deserved the 
death sentence. 


me noi ripe. 

iTTifta Unusual Vote a Glimpse 

spread speculation that he will -* 

wield his new powers as dvflian se- TV t „ ja r 

entity chief to block the country’s (Jt HlghrLOUrt MaTWUVerS 

movement toward political liberal- J O 


“Give us the opportunity to go to 
Cuba, we who are ready to die,” he 
hollered. “We will earner fight to 
overthrow Castro or go there to get 
our relatives. Carter has the 
choice.” 

Offidals believe more than 3,500 
Cuban refugees have reached the 
United States during the week-long 
sea shuttle. There wore these other 
devdopments yesterday: 

• Bob Graham, governor of 
Florida, activated 75 National 
Guard troops and declared Dade 
County (where Miami is located) 
and Monroe County (the Keys) dis- 
aster areas. Mr. Graham also re- 
quested federal funds and assist- 
ance to deal with the refugee influx. 


FACE IN THE CROWD — One of 1,400 demonstrators 
outside the Pentagon gets drawn into the crowd yesterday 
during a protest against nuclear weapons. More than 300 
persons were taken into custody after the protesters 
dumped ashes and red paint on steps of the Pentagon . Dr. 
Benjamin Spock, 76, above, whose books have guided mil- 
lions of parents, had his sleeve grabbed by a demonstrator. 

j Kennedy, on Mexico Visit , 
Skirts Illegal-Alien Issue 


ance to deal with the refugee influx. a Sf . of Me ?eUin and president 
He said the National Guard would *he fyscopd CounoL railed the 
use buses and troop-carrier trucks ® raall ¥ 1 churC J\. a P*^ 1 ^wch. 
to help move refugees from Key “ nK>st bereticaL 
West to Miami The principal opponents in the 

• The immigration service dispute over the pope’s trip here 
riispatrhprf 100 border patrol agents have been the apostolic nuncio, 
to southern Florida to serve notices Archbishop Carmine Rocco. and 


of fines on boat owners who illegal- 
ly transport Cuban refugees and to 


the former head of the National 
Council of B razili an Bishops, Car- 


help process arriving aliens. Two dinal Aloisio Lorscheiter. 


light planes and 30 vehicles also 
have been sent to assist the opera- 
tion. 

• The Federal Aviation Admin- 
istration was ordered to restrict 
flight plans of aircraft going to or 
coming from Cuba to prevent an 
airlift of Cuban refugees to the 
United States. 


Prejudice Charged 


MEXICO CITY, April 29 (LAT) 
— Sen. Edward Kennedy. D-Mass., 
yesterday made a one-day visit to 
Mexico that was marked by politi- 
cal caution. He carefully avoided 
taking a dear-cut stand on how to 
stem or regulate the now of illegal 
aliens into the United States. 

Sen. Kennedy did not disclose 
what he and President Jose Lopez 
Portillo discussed during their 60- 
minute talk at the Mexico City pres- 
idential palace. 

But it was learned the senator 
sought to reassure the Mexican 
leader on three points — that the 
United Slates not try unilateral so- 
lution of border problems, that it 
will respect Mexico's right to keep 
and use its own oil and natural gas 
supplies for its own people and that 


- -r.;' 


Florida. ' flight plans of aircraft going ti 

The first casualties of the sea coming from Cuba to prevent 
shuttle were discovered yesterday airlift of Cuban refugees to 
by the salvage vessel Moby Q, United States. 

.which found a 22-foot cabin cruiser . 

floating upside down in the Gulf r | __ 117511 l?l, r 
Stream, about 20 miles southeast of LaKCi Will 1. IV 
Miami. J -_■■ 

hi the craft were tte boffies^of Loildoil-MiaiZli 
two men, identified as EdwardoRo- 

queT 45, ahtf Adblfo Martinez, 65*- '■ LONDON, April 29 (AP) — 
both erf' Orlando. .Their . families British Civil Aviation Authority 
confirmed they had beeii tti route day granted a license to Sir Fro 
to Mariel to jpkik up refugees,- the Laker to extend his cut-rate air 
Coast Guard said. - . vice between here and Miami i 

The two men apparently wctc the regular hams, 
victims of hurricane-force squalls Laker Airways beat one other ap- 
that hit the Straits and southern plicani— Air Europa, anew Br 
Florida Sunday, causing at least a independent airline — for the rc 
dozen boats to wreck. on which Laker already opa 

The U.S. government yesterday seven charter flights a week 
detained three commercial f is hin g T^ker spokesman, said the new 
boats that ferried 507 Cubans to vice would be similar to Skyt 
Florida, touching off a protest dem- services to New York and Los 
castration by about -300 Cuban- geks. It is to start on May 22 t] 
Americans in fnxit of ther U.S. Cos- times a week, but will become d 
toms House at Key West. in the faU when the charter turf 

“If Jimmy Carter doesn’t have season drops off. 

-the courage to face up to Fidel Cas- Under a British-U.&. agreem 
-•■fro, we vrant limi to know we do,” fa r* country can permit two 
Miguel Suarez of Hkleah shouted. Hues to ’fly the Load on-Mi 


Originally the pope was to begin 

The Federal Aviation A dmin- his trip in Fortaleza, a city of 1.1 ^ 1 A LI 

ion was ordered to restrict million people in the northeast that C tTGBK A±SSBT¥lOly 
plans of aircraft going to or is Archbishop Lorscheiter’s seat. ^ 

ig from Cuba to prevent an The dates of a National Eucharistic KVii/a 


airlift erf Cuban refugees to the Congress were adjusted to permit 
United States. the pope to open the conference on 

his arrival July 13, but the plan col- 

T alrpr 'Wall Flv with word £rom **“ P 3 ^ 

I i illl Cl tt 1X1 X iy nuncio that the pope was thinkin g 

# of coming (m July 4 and closing the 
} 4)nnOTi- MlfllTll conference on his departure July 13. 

Archbishop Lorscheiter said that 
' LONDON, April 29 (AP) — The (he switch epitomized the prejudice 
British Civil Aviation Authority to- against the poverty-ridden north- 
day granted a license to Sir Freddie east and that he was worried that 
Laker to extend his cut-rate air se r- no one would come to the confer- 
vice between here and Miami on a ence while the pope was touring the 
regular basis. rest of BraziL 

Laker Airways beat one other ap- In March both Archbishop 


plicani — Air Europa, a new British Lorscheiter and the nuncio went to 
independent airline — for the route, Rome with recommendations for an 
on which Laker already operates itinerary. Only the nuncio succeed- 
seven charter flights a week. A ed in oblaming an audience. 

T-akcr spokesman said the new ser- Tensions between Rome and the 
vice would be similar to Skytrain Brazilian liberals were high at the 
services to New York and Los An- time. A meeting of the Brazilian 
geles. It is to start on May 22 three bishops, who are dominated by the 
times a week, but will become daily KberaJs. had refused to vote support 
in the fall when the charter holiday for the censure by the pope of the 


season drops off. 


theologian Hans Kung. Archbishop 


Under a British-U.&. agreement, Lorscheiter’s cousin. Cardinal Jose 
ea r* country can permit two air- Ivo Lorscheiter, had sent two letters 
lines to 'fly the London-Miami to Rome asking the pope to release 
route. British Airways already has from their vows several priests 


Lratt JLJOCKS With oatynt regular scheduled flights to Miami, wanting to marry. 

' MOSCOW April 29 (UPI)— An Its lowest standard economy fare is The only point in the pope’s ar- 
unmarmed PibgKss-9 supply ship S50255 for a one-way ticket rangemrats. that^cbons the 
docked today wth the oxbitmg Sa- Laker’s economy fare will be S368 chan* have supported whojehairt- 
Wul-6 space lab, bringing fuel sd- one way in summer and S299 in edly has two * to •the : basilica 

mufic SmSt and mail to two winter, with greater reductions on mAgareadado Norte dedicated to 
orbiting cosmonauts, Tass reported, the walk-on, no-frilis fare. Brazil s patron samL 


Fails Again to 
Elect President 

ATHENS, April 29 (UPI) — Pre- 
mier Constantine Caramanlis failed 
again today to secure election as 
Greece's new president but he now 
seems assured of enough votes to 
win on the next balloL 

Mr. Caramanlis polled 181 votes 
out of 293 cast in the second round 
of balloting in the Greek parliament 
today, two more than he scored in 
the first round last week. 

A two-thirds majority is needed 
for election in the first two rounds, 
but the Constitution says a new 
president can be elected with a 
three-fifths majority or 180 votes in 
the third and anal ballot, scheduled 
for May 5. Mr. Caramanlis is the 
only candidate bidding to replace 
President Constantine Tsaisos.,81, 
whose term expires in June. 

Seven deputies were absent from 
today's vote and all 93 members of 
the main opposition Panheflenic So- 
cialist Movement parry abstained. 
The 1 1 members of the Greek Conn 
m uni s t Party and two independents 
cast blank ’ ballots and six votes 
went to other politicians. 

Mr. Caramanlis leads the ruling 
New Democracy Party and, if elect- 
ed next Monday, he must resign the 
premiership. 


a more enlightened trade policy 
should be both countries’ goal. 

Sen. Kennedy told Mexican re- 
porters he believes in granting some 
sort of amnesty to illegal aliens in 
the United States and that he thinks 
there is a growing consensus for 
such a move. He also restated his 
belief that “electric fences” are not 
the answer to the flow of illegal al- 
iens across the border. 

Winning Votes 

When a Mexican reporter sug- 
gested Sen. Kennedy’s visit was 
aimed at winning votes from Chica- 
ne voters, the senator said, “[U.S.] 
Hispanics have a great interest in 
the leaders of Mexico and are enti- 
tled to our impressions of Mexico.” 

Sen. Kennedy also attended a 
wreath-laying ceremony at the Inde- 
pendence Monument, where he 
received a tumultuous reception 
from about 2,000 persons shouting, 
“Kennedy, Kennedy, rah. rah. rah!” 

The warmth surrounding the visit 
contrasted sharply with the cool re- 
ception given President Carter last 
year when Mr. Lopez Portillo 
chided him for alleged acts of “sud- 
den deceit” that strained relations 
between the two nations. 

El Salvador Gives 
Land to Peasants 

SAN SALVADOR, April 29 
(UPI) — The nnlitary-dvihan gov- 
ernment has expropriated 90 per- 
cent of H Salvador’s farm land for 
distribution to peasants under three 
agrarian reform de cr ee s that are in- 
tended to defuse discontent among 
the poor and landless. 

Government official CoL Jaime 
Gutierrez yesterday announced the 
third step: the nationalization of all 
property under 210 acres not being 
farmed. 

He said that 14 acres would be 
given to each of more than 1 million 
peasant families for a 30-year peri- 
od, during which the government is 
to help the farmers administer the 
land. Afterward, the land is to re- 
vert to government ownership. The 
United States last week loaned El 
Salvador S32J million for the 
agrarian reform program. 


movement toward political liberal- 
ization. 

He described as groundless the 
reports that his recent appointment 
as acting director of the Korean 
Central Intelligence Agency wifl 
mean a delay in “political develop- 
ment,” a reference to the writing of 
a new constitution and bolding of a 
presidential election. 

False Rumors 

Gen. Chun also described as false 
the recurring rumors that he intends 
to found a new political party and 
run for president. 

A former paratrooper who heads 
the military security command, the 
general is the leader of officers who 
seized military power in a coup last 
Dec. 12, and who have remained a 
strong but shadowy force since 
then. 

Many regard him as a potential 
successor to the late president Park 
Chung Hee, whose assassination in 
October was followed by martial 
law and a ci vilian administration of 
uncertain power. 

That speculation increased April 
14, when Gen. Chun was appointed 
acting director of the once-powerful 
KCIA, the organization that carried 
on widespread surveillance of civil- 
ians during Mr. Park’s regime. It 
has been largely moribund and 
leaderless since its former director, 
Kim Jae Kyn, was arrested, tried, 
and convicted of killing Park. 

With bis twin civilian and mili- 
tary security roles. Gen. Chun holds 
wide power, although he and the 
other new generals have left the 
day-to-day running of the govern- 
ment to an interim administration 
of civilians. 

limited Contacts 

Until today. Gen. Chun had not 
made any public appearances and 
his contacts with the no nmiti tary 
world had been limited to private 
meetings with businessmen and 
publishers and a single Cabinet 
meeting. 

His appearance before, local re- 
porters seemed primarily designed 
to dispute speculation that he seeks 
civilian power and hopes to block 
or delay indefinitely the drafting of 
a constitution and elections. He de- 
nounced both suppositions as 
groundless. 

His statement that martial law 
cannot be lifted will anger opposi- 
tion politicians, students, and other 
groups that have demanded that it 
be abolished quickly. Gen. Chun 
did not say which conditions pre- 
vent the end of martial law, bat the 
country has been shaken by student 
demonstrations and labor disputes 
this spring. 

Gen. Chun also seemed deter- 
mined to counter the awareness of 
many South Koreans that be is un- 


in this country. 

That unpopularity stems from 
the fact that during the December 
uprising of young generals, he or- 
dered dements of a division moved 


WASHINGTON, April 29 OAT) 
— Because of an unusual vote by 
Chief Justice Warren Burger, the 
Supreme Court yesterday decided 
5-3 to let stand a lower-court deci- 
sion requiring extensive school bus- 
ing in Wilmington, Del, and sur- 
rounding suburban schools. 

The effect of the court’s action 
was to allow school desegregation 
to go forward between Wilmington 
and 1 1 independent school districts 
in New Castle County, which sur- 
rounds the city. The court’s action 
does not change federal law con- 
cerning requirements for such de- 
segregation. But its refusal to review 
the case gave a glimpse of the vot- 
ing alignments wi thin the court in 
school desegregation controversies. 

Chief Justice Burger is one of 
four justices who have suggested in 
recent years they think federal judg- 
es have gone too far in imposing ex- 
tensive school desegregation. The 
others of that view are Justices Wil- 
liam Rehnquist, Lewis Powell and 
Potter Stewart 

The court decides to review a 
case if four of the nine justices so 
agree. In the Wilmington case, 
those opposed to court-ordered bus- 
ing fell a vote short. Justices Rehn- 
quist Powell and Stewart voted to 
hear the case. 

Justice John Paul Stevens 
disqualified himself. Although giv- 
ing no formal explanation, be ap- 
parently did so because a brief was 
submitted for the Delaware Board 
of Education by a law professor 
who works part-time for the law 
firm to which Justice Stevens once 
belonged. 

The other five members. Byron 
White, Thurgood Marshall William 
Brennan, Harry Blackmun — and 
Chief Justice Burger — voted to let 
the lower-court decision stand. 

But the chief justice added a note 
saying he agreed with the dissenters 
.although he had not voted with , 


Financial Times 
Fails to Publish 

LONDON, April 29 (Reuters) — 
The Financial Times, the British 
business daily, failed to publish its 
domestic edition today because of 
the pay dispute between provincial 
publishers and the main British 
{Mint union, the National Graphical 
Association. 

The NGA is calling periodic 1 
strikes against national newspapers 
that have provincial interests to 
press its claim for h igher pay for 
provincial workers. 

Most provincials, including those 
owned by the Financial Times’ pro- 
vincial publisher, Westminster 
Press, did not publish today. The 
Financial Times' European edition, ; 
which is printed in Frankfurt and is 
also distributed in the U.S.. was 
published normally. 


them. He hinted strongly he be- 
lieved that after the court beard the 
case's arguments it might end up in 
a 4-4 vote. 

“The chief justice agrees this case 
merits review here, but only when a 
full court [of nine] is available to 
consider the important issues pre- 
sented.” he wrote. 

Several legal scholars said yester- 
day they they knew of no precedent 
for Chief Justice Burger’s explana- 
tion that he was voting in a way 
seemingly at odds with his own-be- 
liefs or conscience. And ordinarily, 
Supreme Court justices give no ex- 
planation when they vote to refuse 
to hear a case. 


Trial Is Delayed 
For Ex-FBI Men 

WASHINGTON, April 29 (UPI) 

— A dispute over the release of 
classified material has delayed for 
the seventh time the trial of two for- 
mer top-ranking FBI officials, W. 
Mark Felt and Edward Miller, 
charged with conspiring to approve 
illegal break-ins. wiretaps and open- 
ing of mail of fugitive members of 
the radical Weather Underground 
in the early 1970s. 

Chief U.S. District Judge William 
Bryant yesterday set a new trial 
date of July 7. Sources said that he 
has yet to rule on the dispute be- 
tween prosecutors and defense law- 
yers in the two-year-old case. 

The sources said that in meetings 
with the judge, prosecutors have 
balked at permitting disclosure at 
trial of certain classified documents 

— and instead proposed preparing 
summaries of them. Defense law- 
yers. who want to show that the 
FBI has used illegal break-ins 
routinely for decades, have 
disagreed with prosecutors over 
what material the summaries would 
contain. 



YOUR BEST BUY 

Single diamonds at wholesale prices 
by ordering direct from Antwerp, 
the world's most important cut- 
diamond market. Give diamonds 
to the ones you love, buy for 
investment, for your enjoyment. 
H rift' airmail hv inv prkv fist 
ur call it\. 

Joachim Goklenstein 
diamantexport 
Established 1928 

PeUkaanstraat 62, B-2000 Antwerp 
Belgium - Tel.: O 31/33.26.60 

Teksx: 71779^1 b. 
at the Diamond Club Bldg. 
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The reputation of Deutsche 
Bank as an efficient inter- 
national universal bank goes 
beyond its wide range of 
services. The leading position 
that Deutsche Bank occupies 
in the world of banking is 
based on our precise, accu- 
rate handling of every kind of 
financial and advisory 
request. 

Our services range from 
more common financing, 
such as acceptance credits 


and discounts, to co-financ- 
ing in cooperation with inter- 
national agencies, advance 
payment guarantees, per- 
formance bonds and project 
financing. 

Whatever your require- 
ment might be, we consider 
accuracyan important obliga- 
tion. Come to Deutsche Bank. 


Deutsche Bank 

A century of universal banking 
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Liberian Military Leader 
Yows Halt to Executions 

the example of what happens to 
people who commit high treason. 


MONROVIA, Liberia, April 29 
[AP) — Liberia’s military leader. 
Master Sgt. Samuel Doe, bowed to 
domestic and international pressure 
today and promised that there 
would be no more executions of of- 
ficials of the deposed regime of as- 
sassinated President William Tol- 
bert. 

In a statement to Cabinet minis- 
ters. diplomats and reporters sum- 
moned to the executive mansion 
here. Sgt Doe acknowledged that 
he had received many appeals to 
spare the lives of more than 80 Tol- 
bert officials still to be tried for 
treason, corruption and violation of 
human rights. 

“When our people call upon this 
government to stop the executions 
related to the Apnl 12 revolution, 
we have no other choice but to say 
to our people and to the entire 
world that, as for this government, 
there will be no more executions,” 
Sgt. Doe declared. 


rampant corruption and abuse of 
public office.” 


Appears Subdued 


Hie announcement came one 
week after 13 high officials of the 
former administration were execut- 
ed publicly on Monrovia’s Atlantic 
shore. 

Tolbert was lolled in SgL Doe's 
coup on April 12. 

SgL Doe, wearing a camouflage 
suit and haL appeared subdued to- 
day by comparison with his first 
news conference a week ago, when 
be wore a ceremonial sword in an 
embroidered scabbard and pro- 
d aimed himself the chairman of die 
Organization of African Unity in 
succession to Tolbert. 

Reading a prepared statement to- 
day. SgL Doe said that his govern- 
ment had received pleas for clemen- 
cy from Pope John Paul IL United 
Nations Secretary-General Kurt 
Waldheim. Amnesty International, 
African chiefs of stale “and many 
olher individuals, international or- 
ganizations and governments.” 

He said he appreciated the for- 
eign governments* concern for 
human rights, although they were 
“completely silent about human 
rights when poor people were suf- 
fering and being murdered in cold 
blood right here in our country for 
over 100 years, particularly during 
the Tolbert administration." 

SgL Doe said that his government 
nonetheless had decided to heed “a 
large and increasing number of our 
people who . . . while ex 
satisfaction with the work 
buna! . . . feel that the 
tions so far are now enough to set 


UJS. Envoy Appeals 

Among those who appealed re- 
peatedly for clemency for the Tol- 
bert administration officials was 
U.S. Ambassador Robert Smith. 
The trials are continuing before a 
five-man military tribunal. 
Meanwhile, three Dutch and two 
British citizens reportedly were 
being kept under bouse arrest today 
by Liberian troops near Gbarnga, 
120 miles northeast of Monrovia. 

British Embassy sources identi- 
fied the two Britons as Hugh An- 
thony Kidd, manager of a rubber 
processing plant, and Neville 
Moorehouse, chief accountant of a 
farm belonging to the Mesurado 
Corporation, Liberia’s largest con- 
glomerate, in which Tolbert had a 
controlling interest 

Dutch Ambassador Vincent Bru- 
y ns said he protested to Liberian 
Foreign Minister Gabriel Matthews 
about the house arrest imposed on 
three Dutchmen working on the 
Mesurado farm. Mr. Bruyns declin- 
ed to identify them. 


Warner Opposes Doe 

ABIDJAN, Ivory Coast April 29 
(WP) — Deposed Liberian Vice 
President B enni e Warner said here 
yesterday that he was organizing a 
movement to overthrow Sgt Doe’s 
government. 

Mr. Warner also said that he 
would try to contact Liberian Army 
Maj. William Jebor. a U ^.-trained 
expert on guerrilla warfare, who has 
bran on the run with an armed 
band of supporters inside Liberia 
since the military coup. 

Mr. Warner, a Methodist bishc 
was attending a Methodist 
conference in Indiana with his fami- 
ly at the time of the coup. His state- 
ments immediately afterward indi- 
cated that be favored the causes 
that led to the revolt, but he said 
yesterday that he has since been re- 
pelled by the executions of former 
government officials last week and 
the imprisonment of hundreds erf 
others. 


bishop. 

Church 



Smith African police charge _ 
yesterday outside a high school in 


colored students 
Johannesburg. 


Hundreds Arrested in Protest 


By South Africa Colored Pupils 


JOHANNESBURG, April 29 (AP) — Riot police firing tear gas 
and waving clubs broke up a demons tra tion today by mixed-race 
students protesting unequal educational standards, and arrested 
hundreds of the teen-agers, the Sooth African Press Association 
reported. 

About 1,000 youths held the protest at a school in the colored 
( mixed-race) township erf Westbury.. Officers charged three times- 
into the rally, chased the pupils from the school and through the 
streets of the township, and routed some from houses in which they 
had taken refuge, the agency said. 

A police commander identified as Brig. J. Swanepoel denied that 
violence had been used, and said that not all the children involved 
had been taken into custody. 

A nationwide boycott protesting education policies for colored 
students in South Africa began two weeks ago in Cape province, 
where most of the 2.4 million colored people — descendants of 
blacks and 17th-century white settlers — live. 


Government, Communists Embattled on Agrarian Measures 


% 


Portuguese Farms: Polities? Bitter Harvest 
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By James M Markham 

BEJA, Portugal, April 29 (NYT) 
— The old man lifted his leathery 
fist from the stone table and ges- 
tured .toward the sprawling wheat 
fields sprinkled with' 

“They have c tax back 
there and there, and just 
a few days ago they _ 
farm.” he said, swinging the giant 
hand in a slow arc. “We do not 


have-shown they are not ecohomi- been mayor 
catty viable. They are aflin debt for the government 
millions, . . and the only ones panunifitmy 
who are .living well are their- Guard to- on 

land^T^opeasantSh^beenlaned 



want things to go back the way they 
were before.” 


Although the tranquil spring- 
green Alentejb region in southern 
Portugal is an implausible battle- 
field, it is hoe that the conservative 
government of Premier Francisco 
Sa Camera is openly challeng in g 
the Communist Party in one of its 
strongholds. _ 

Dining the revolutionary upheav- 
als of 1975, Communist militants 
led the seizure of great feudal es- 
tates in the Aleatejo. Now, with 
stunning rapidity and determina- 
tion, the government is returning 
the land to its previous owners and 
audaciously attempting to create a 
new rural middle dass here by leas- 
ing 85-acre tracts from land that 
was nationalized. 

The return of farms has been 
going on slowly since a Socialist 
government pushed through a con- 
troversial agriculture bill in 1977. 
Five unstable minority governments 
returned about 625,000 acres, but 
Mr. Sa Camciro’s Democratic Alli- 
ance, elected in December, expects 


43,000, the C ommunists won font 
council seats and the Socialists 
three; last December, the Commu- 
nists increased their number to five, 
the Socialists dropped to one and 
the Democratic fiance took' one 
seat ' 

At Bqa’s-little city hall, Carlos da - 
SflvaColaco, a Communist who has 


government is.tiyuzg to paw_ the- organized -the- 

way for the destruction of the agrar- region’s commercial, center, to de- <£• 

iah refo rm. As the i«u«t fc be m g gfv- 


fend the 

eu bade, people are going hungry — twn. n . *: ‘it.: 7"' . 


olod- 


French Jews Galvanized 
Against Giscard 9 s Policy 


to approximate this figure by the 
1 of next month. 


end 


ill pn 
wiQ 


1977 law, but h will leave 1.17 uril- 
Hoa acres undo* the control of 
Communist-dominated collectives 
or more loosely organized coopera- 
tives. Mr. Sa . Cameiro’s partisans 
here make it dimr that if the govern- 
ment is redected this fall and 
changes the Socialist constitution 
the next step will be the destruction 
of the collectives. 

“Why do we want to dismantle 
the collectives?” asked Francisco 


Cardoso, a leader of the governing 
coalition in Beja. “Once the people 


on them are free from Communist 
control, they will vote for the Dem- 
ocratic Alliance. The collectives 


Smith Now a Nonperson 


jct ui our 

STS Zimbabwe Media Toe Line of New Regime as of Old 

tie execu- ™ 


Maldive Coup Bid 
Tied to Europeans 


MALE, Maldives, April 29 
(Reuters) — Nine European merce- 
naries led by a former Irish Repub- 
lican Army chief were hired to as- 
sassinate President Maumoon Ab- 
dul Gayoom and stage a coup in the 
Indian Ocean republic of Maldives. 
Lhe president told parliament here 
last night 

The president said one of the 
main people involved in the plot 
last February was Ahmed Nassem, 
a deputy minister of fisheries and 
brother-in-law of former President 
Ibrahim Nasir. Mr. Nasir is now liv- 
ing in exile in Singapore. 

President Maumoon said Mr. 
Nassem met a Swiss national in Co- 
lombo in April last year who de- 
manded $20,000 as commission for 


gathering the nine mercenaries to- 
gether. The 


gether. The mercenaries, including 
three Britons, visited the Maldives 
twice. President Maumoon said. 


By John F. Burns 

SALISBURY (NYT) — In the 15 
years that Ian Smith was prune 
minister of Rhodesia, he facet! little 
or no resistance from journalists. 
The principal newspapers were gen- 
tly reproving, at their most adver- 
sary: radio and television, states 
owned, were unfailingly submissive. 

At the moment of Robert Mu- 
gabe’s election victory, Mr. Smith 
became a nonperson to the report- 
ers and editors who had chronicled 
every move be made in 14 years of 
rebellion against the British crown 
and seven of war with nationalist 
guerrillas- He was quoted briefly on 
inside pages in The Herald, the 
country’s main newspaper, and was 
ignored by broadcasters' except for 
a short recorded interview run on 
independence night when Rhodesia 
became Zimbabwe. 

In effect, news organizations 
have transferred their loyalties from 
the old government to the new. Ini- 
tially the shift was undirected, but 
in recent days in broadcasting, the 
new attitude has been secured by 
the assignment of Mugabe party 


loyalists to key positions in the ra- 
dio and television newsrooms, 
where they approve all domestic 
and foreign items before they are 
aired. 

White reporters and editors have 
complained that the Mugabe men 
censor anything distasteful to the 


govern men t just as Smith loyalists 


id. But so far, the whites have kept 
their jobs. Newscasters who were 
obliged to refer to 'Mr. Mugabe in 
the past as “an externally based ter- 
rorist leader” without naming him 
now call him “Comrade Robert 
Mugabe.” “Terrorists" have be- 
come “guerrillas” or “freedom 
fighters." 


tions took up half or more of the 
15-minute nightly newscasts. 

The change in The Herald is said 
to have been accomplished without 
threat from the new government. 
“We are trying to think more like 
African nationalists," said editor 
Rowland FothergilL Earlier. Mr. 
Mugabe’s information minister. 
Nathan Shorn uyarira. made a 
speech about the need for news or- 
ganizations to reflect the “new reali- 
ties.” but the example he gave, the 
expectation that newspapers would 
give more attention to African 
news, was hardly menacing. 

Among whites, many too stunned 


He said: “We held back the line of 
Communism and rampant irrespon- 
sible black nationalism. We gamed 
a tremendous amount We have a 
life now in which white people will 
be accepted on meriL We have a 
chance of having one of the best 
governments on the African conti- 
nent” - ■ 


Directed Newscasts 

In the weeks before independ- 
ence the newscasts took on a quality 
familiar to those who have traveled 
in countries with authoritarian gov- 
ernments. Oil-rig disasters were re- 
legated to space behind verbatim 
readings of congratulatory messages 
from Yugoslavia. Bulgaria and 
Cuba. Silent film or Mr. Mugabe 
greeting “fraternal” delegations at- 
tending the independence celebra- 


by events to realize the implications 
of i 


TO ENERGY EMERGENCY: 
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LONDON, JUNE 19 AND 20, 1980 

an International Herald Tribune/ Oil Daily conference 


Dr. Henry Kissinger, former U.S. Secretary of 
State, Ad nan Jonabi, Head of Opec's Department of 
Economics and finance, and Uff Lantkze, Executive 
Director of the international Energy Agency will be 
featured speakers at a conference on "The Energy 
Emergency: Oil and Money 1980" to be held June 
19 and 20 in London. 

Sponsored by the International Herald Tribune 
and the Ui. based daily energy newspaper, "The 

Oil Daily," this two-day working seminar will be 
designed to assist senior executives, particularly those 
involved in energy, finance and closely related fields, 
in determining business strategies for the early 

1980‘s. 

The outlook for supply and demand will be 
presented by Dr. Janabi and by Herman Frarosen, 

Chief Economist of the IEA, with John Lichtblau, 
Executive Director of the Petroleum Industry Research 
Foundation, moderating the session. 

Heads of three major oil com ponies, Abduthady 


Taher of Petromin, Herbert Goodman of Gulf and 
Marcello Colitti of ENl, w>H discuss oil market 
strategies for the 1980's. Frank Ifeard, .former 
President of the American Petroleum Institute, wrtl 
char their discussion. 

The conflicts — and possible areas of agreement — 
on recycling surpluses wH be examined by Tah Rfa» 
of Banque Arabe Internationale dTnvestissements and 
Kevin Pakenham of Amex Bank Limited 

A mqor session will abo be devoted to the 
financing of future energy needs, with presentations 
by Nureddin Farrag, Chief Executive of Arab 
Petroleum Investments Corp., Harold Hammer, Vice- 
President of Chose Manhattan Bank's Petroleum 
Division, Javier Perez Pijoan of National finantiera 
de Mexico and Frank Zarb, former Director of the 
U.S. Federal. Energy Agency. 

Be sure your company is represented at this 
important international conference. Complete and 
return the registration form below today. 


CONFERENCE REGISTRATION 


HOTEL RESERVATION 


the shift in power, the new trend 
has caused little proiesL Only at in- 
dependence, when television 
showed films glamorizing the guer- 
rilla struggles here and in neighbor- 
ing Mozambique, was there a palpa- 
ble reaction. One supporter of the 
old order, CoL C.E.M. Clark, ex- 
ploded. He said, “This type of thing 
is destroying everything the prime 
minister is trying to achieve." 

Mr. Smith absented himself From 
the celebrations, but be made him- 
self felt through interviews given 
before leaving for South Africa, 
where he was cm a lecture tour when 
the new flag was raised. 


Advises Patience 


Over the local radio. Mr. Smith 
advised whites to be patient with 
the new government, suggesting 
that it might not turn out to be 
quite so bad as they feared. 

To British viewers, Mr. Smith 
said that the rebellion, far from 
having been a waste of lives, as an 
increasing number of whites here 
contend, was “a worthwhile effort.” 


As -recently as December, when 
Mr. Smith voted against the settle- 
ment proposals at the peace confer- 
ence in London, he was a good deal 
less s a n gui n e. But he had an expla- 
nation for that, too. Mr. Mugabe, 
the white leader said, has turned out 
to be “a sensible, pragmatic per- 
son." Mr. Mugabe spent 1 1 years in 
political detention under Mr. 
Smith, a fact that the new prime 
minister has not mentioned publicly 
since returning from exile. 

Mr. Mugabe had some consoling 
words for Mr. Smith. In an inter- 
view with a Swedish television 
team, he was asked why he had not 
put Mr. Smith and others on trial 
for treason, as he had vowed he 
would do during the war. “We did 
not win a military victory, otherwise 
we would have done so, he replied. 
“We reached a political settlemenL 
-which is a compromise, and part of 
our co m pro mi se was an agreement 
that there would be an amnesty.” 

On May 14, when the new Parlia- 
ment convenes, Mr. Smith will sit 
on the opposition benches in the 20- 
seat white bloc he leads, surrounded 
by the 80 blacks elected in Febru- 
ary. He has promised to cooperate 
wuh Mr. Mugabe. But if the minori- 
ty bloc proves obstructionist, it may 
find itself out of step with the 
230,000 whites, most of whom seem 
to accept that relationships between 
blacks and whites must change. 


PARIS, April 29 
French Jews, stung by their govem- 
man’s aggressive new courtship 
with the Arab world, are in the pro- 
cess of becoming a political force. - 

Sunday, about 20,000 persons, 
most of them young , affirmed their 
support for Israel and condemned 
Fiance’s Middle Fast policy at. a 
ratty called “Twelve Hours for Isra- 

The rally, organized by the Zion- 
ist movement and by a group called 
Jewish Renewal, brought together 
French Socialist Party leader Fran- 
cois Mitterrand, Eliahu Bea-EKssar. 
the Israeli ambassador to Egypt, 
and Meier Rosenne. the Israeli am- 
bassador to France: 

The demonstration offered much' 
singing and dancing, but there was 
no ambiguity about ns real purpose. 
Henri Hajdenberg, 32, a; Paris law- 
yer who heads Jewish' Renewal, 
it (dear in his ripening re- 
marks: 

“French politics concerning Isra- 
el must be changed radically.” he 
said. “We can be a powerful elector- 
al force in this country and in. fact, 
in the present case, tins is what we 
are." 

The rally, at the Pavilion de Paris 
near the Porte de Pantin, was the 
latest manifestation of what its 
sponsors called a new Sp ir i t among 
French Jews. 

“It has been building for some 
time, particularly among the newer 
Jewish immig rants’* from North Af- 
rica. a Jewish leader said, "but it 
took President [Valery] - Giscard 
d’Estaing to galvanize iL” 

The French president shocked 
Jews; and many non-Jews, with his 
endorsement last month of self-de- 
termination for the Palestinians and 
by his demand that the Palestine 
Liberation Organization participate 
in Middle East peace talks. 

Jews are ho longer surprised by 
Mr. Giscard d’Estaing’s pro-Arab 
stance. In 1974, shortly after his 
election, he sent Jean Sauvag- 
naigues. who was then foreign min- 
ister to meet with Yasser Arafat, the 
leader of the Palestine Liberation 
Organization. In 1977, the French 
government refused to extradite 
Abou Daoud, a Palestinian terrorist 
reportedly involved in the 1972 Irill- 
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With half adozerifransbei^gre- provocateurs were responsible. ... . 
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made the Aleatqo something of a £ .»:£ -*■ “’ 
"Omunumst myth. A new study -y"' 
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-percent of the areaY cultivable land ^ 
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U.S. Fmancial Adviser 


Yugoslavia Says 
U.S. Cooperates 
On Nazi Suspects 


♦-(NEW YORK, April 29^YT):- 
Seige Semeatokoi 76, & banker and 
financial consultant whb buitt a 
reparation as a “doctor* to aOmg 
oenporations, toed last Thnrsday in 
a New York bospitat . ; 

Mr. Semenenlro retired in. 1967 
from the First National Bank of 
Boston, where he had rises from a 
$25 -a- week credit cleric.’ to vice, 
cha irm an of the board. Sortie bf his 
dealings with -companies to which 
toe bank lent money raised eye- 
brows in the financial community, 
but his skill at salvaging corpora- 
tions in precarious condition whs 
unquestioned. 
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BELGRADE, April 29 (AP) — 
The United States, in a significant 
policy shift, has asked for informa- 
tion about some U-S. citizens of 
Yugoslav origin suspected of having 
collaborated with the Nazis in 
World War II, officials said today. 

Yugoslav officials se^ lhis as a 
U.S. response to repeated demands 
by Belgrade for stronger suppres- 
sion of anti-Yugoslav extremist fac- 
tions in toe United States. In the 
most recent demand, well-placed 



__ . in- 
volved in the affairs of Colombia 
Pictures. Universal and Cinerama. 
He was the principal architect ip 
the rerrfgamzation of Curtis Pub- 
lishing Company in the mid-1960s. 


sources said, Washington was urged 
of New 
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A SWISS INVESTMENT OPPORTUNITY 


Please enroll the following participant lor the IHT/Oil Daily 
Conference. June 19 and 20. 


Surname 


first Nome 


Position 


Company 


Address 


Please reserve for the nights of June 18 and i 9 the 
accomodations checked below: 

□ Single ooaiponcy (£38) 

□ Double occupancy \ZU) 

Reservations must be received no bfer than June 12. and 
accompcned by a cheque for rhe first night. 

Surname 


INFORMATION Ti -riOli 


-«Jc-i >C LlS'-NC. Z’.P.CH GPNEVu 


KB CAPITAL ADVISORY AG CR-SCio ZUPICH-SW7ZERLAND SAKfiHCFSTP 4$ 


to crack down on a group 
York-based Croatians known as the 
Croatian National Congress. 

The group’s leader, Janko Skrbm. 
is wanted in Belgrade as a warcrim- 
inaL Mr. Skrbin heads the list of 
about one dozen people about 
whom the United States is seeking 
information, one government offi- 
cial said. He declined to name oth- 
ers, but said some were followers of 
Chetnik organizations and some 
were Serbian Fascists. 

The Chetniks ore remnants of a 
wartime resistance group that origi- 
nally opposed Hitler but later 
joined toe Nazis to fight against the 
Communist movemenL 

“It’s obvious that in order to ob- 
tain UJS. citizenship, these people 
did not tdl the truth about their ac- 
tivities from 1941 to 1945,* toe offi- 
cial said. Belgrade authorities have 
been trying for decades to bring to 
justice scores otaileged war crimi- 
nals they claim fled to the West at 
the end of World War IL 


George E. Shea Jr. . . 

NEW YORK, April 29 (AP) — 
George E Shea Jr M 77, former' fi- 
nancial editor of toe Watt Street ' 
Journal, toed Sunday, Mr. Shea-aiso 
served as editor of toe weekly bixsi- 
ness magazine Barrens before he 
joined the Journal in 1949. Both arei' 
published by Dow Jones & Co. - 
From. 1953 until his retirement 
from the Jbumalm 1967, be wrote 
tbc newspapcr*sfront-page Outlook 
column in addition to. ovascrizg; fi- 
nancial coverage. In 1968 he pub- 
fisted a book, “Forty Years bn Watt 
Street” • ' . .. V -v' - - 
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DETI^rE, .April 29 CAF)t— 
George E S®], j 3# rose froari 
heating plfah foStajiait to thC yrfesi-' 
deucy' of Bcndix Cqrp,- toed. Sun- 
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James L-Qihho 2d 
CHICAGO, April 29 {APX—I>f. L ; T V ^ ^ 

Northwestern ; Universe MetocaT - 175,000 Hold 

School inofessor and former coin: ' 
sol rant on- nuclear metodne and ra- 
diology to the World Health Organ- 
ization, died yesterday.- : 


“and 


Rally^ im Jesus 


Bob Porterfield 
CHAIUtftre* N.c, Apttt 29 
(AP) — Fonnes- major leagbe jstdi- 




ex Bob Porierfidd, 55, died yester- 
day of cancer: During -bis- 43-vear 


basebatt career ending in 1949, 


^■year 
9, Mr. s 


PARIS AMUSEMENTS 

CINEMAS - THEATKS - RESTAURANTS - NIGHT CLU^ 


GVCounfrv 


Fir it Name 


Telephone 


Telex 


Cwroany 


Address 


fets are pn/akie in advance of it* conference; Each parfnpalft 1350 or 
It* equvob*. The mdwte d leAatviMnb. iundMt. aid paKsnferencE 
dua enai M ioiv. Fees wJ hr rewind m fed fa any eoncektan rttx s 
pwlmc ike d on o< betore June L 

□ Cheque endased 


Gtv/Country 


Telephone 


Telex 


□ Please invoice 


RETURN TO: 

The International Herald Tribune Energy Conference. 
181 avenue Charles-de-Gaufle. 92521 Neinlly Cede*, 
France. Tel.: 747.12.65. ext. 211. 


RETURN TO: 

Ms. Fiona Hone. Rayed LancosYer Hotel, 1 

Lancaster Terrace, London W22TY, England. | 

Reference: Energy Conference. 





AffHwH 

ARAB OIL MONEY 

Will from -efcablo business O' ieraed porson Id 
negonaie wrih bounec terns aid mdnnduch 
spcVity] unjmstnj coplat mcUdbtt from Arab 
Oil Countnrs. Unb dr r dJe PROFIT Petenboi! 
Guarameed g enerous mcorm. all wqseffles 
incfedmg worfd-**ide fringe benefits 

+ kbeiat percerUoge of rt er na tional Co- 
verage profits. Requnet $25X00 rebatab le 
CASH pet for "ranee depot* (sot) For op 
potnwnem tsiangemarts, sontoq 

DR. H. BEN RAOCAD SHAWN 
Internaeend loicn Officer 
ARAB CAPITAL RMDfMO 

3901 McArthur BhuL S 2»» 
Newport Boa eh. CA 92460 USA 
Phono: J714J 753-6102 
Cable: faw fafr 
Telex; 692310 

Answerback; UDS f#UI 


INTERNATIONAL 

BUSINESS 

OPPORTUNITIES 

Appears every 

WEDNESDAY 
To place an advertisement 
contact our office in your 
country (listed in classified 
advertisements) or 
Max Ferrero, 

181, Are. Qiartes-de-Gairik, 
92521 NetoDy Cedex. France. 

: 747.12.65 Telex: 612832. 
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WASfflNC?TON^ Aprfl- 29 (AP) 

Mwe-thra 175^00 peopk^.fitted 
withtte^iril of tepemtUK*^ raised 
-voices ul joyful song and daylong 
prajter today and were tolto' rWe’re 
awngtedctoGoa.^ v 
.It was like -a amt totreviyal as 
toe-fitilhfol gaitord for a day of 

and spn^aU 

over, tfes.r IrariT said Dr. James.. . „ v . 
Ke nn e dy to Fort jLanderdafc, Fla. " • 

'^“Washington for Jesus Anterica for » . ■ 

JcftxsT— ■ • 

: - At noon, thousands' t£xdt _part m ■ J 

a parade, down Omstimtion: Ave- ' 
niie-' led by: Arthur Bfcssit, of Los v *■ 

Airies, who carried a 6-foot-high ’ 

wooden cross. Ml Blesril said Be v^ 1 ' 
q>ent . the last decade Walking 
around . .toe world -earning a cross . 
for. Jesus.. -The April. 29 dale was . K \\ 
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Spectacles 

atv,, Peking Opera: 'Soul of China’ Reborn 


Page 5 



— One of, the nris- 
Jf takesnjadc by- China’s Gang of 
Fata vasiits" totaii w see that the 
rhroe se— lBceiaosl people— need 
notcflity*tf^ but dresses. 

At ;^e jrtarvof the GalturalRevo- 
htrirm 'in' 1966. boe^of the fust ac- 
. ticais'wasto outtawfee 700-year rold 
Peking Opera — ‘which is to the 
Chinese wfaatixtflfigliK are to the 
SpamsL 43o$toflt^; : 'wae - burned, 
props ifeirt^oyed, actois put out of ’ 
wqk+ Wp more diet fabulous dra- 
gaBSofyeflowsnk^sabcT-swinghig 
warioidsand : .p«cock-pIumfid sages 
with kmg:^ whites beards '-—'charac- 
ters as faralihr to ^Qrinew <Mdren 
as the’ Fratelfim brothers and the 
dorirasFbQtit and Chocdlat are to 
rhitdr en m Europe— -travel to re- 
.mbte. villages . 'where the crowds 
awaited thamL ,; - 

. \ In T976, _wi th the fall of the Gang 


of Four, the Peking Opera was re- 
born. It is sow on its first European 
tour in 16 years. (After its tour- 
week stay in Paris, ending May 17. 
the troupe win perform in Austria, 
Italy arid Switzerland.) 

Montage 

, Less an opera than a montage of 
spectacles combining centuries-old 
acrobatic and martial-arts tech- 
niques, the Peking Opera also uses 
mime, poetry and prose set to mu- 
sic. Dining the 10 years that it was 
outlawed, many of its actors wor- 
ried that the. roles and legends that 
had been handed down for centu- 
ries as part of the Chinese oral trad- 
ition would be forgotten. And if 
older actors died, there would be no 
one to teach apprentices the parts, 
even if the opera were allowed to 
play again. 

“At first, I was very sad 1 gave 
up all hope that the opera would 
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' ■ . - . -By Hebe Dorsey 

'DARISi April 29 (1HT) — Paris is a town famous for artisans, including 
A . an artisan publisher, Nicole Wisniak, whose ma grani. Egoiste makes 
one of rts sporadic appearances this week. - 
Egoiste, which sells lor 20 francs, is an unusual, one-person publication 
that has no deadline, no advertising contracts and no paid staff. Bui it may 
just have the most prestigious mast- 
head-in the business. The house 
photographers are Helmut Newton 
-and ius wife,' Alice Spri ng s Fran- 
coise Sagan is a steady contributor 
and, the social column this month 
.came from Baronne Guy de Roth- 
schild, who arranged for exclusive 
Cedi Beaton pictures of a Proust 
ball she gave in her chateau of Fer- 
rieres. Eric de Ro thschild comes in 
handy as a translator. 

- At first called a monthly, Egoiste 
“now comes out whenever Tm 
ready," Wisniak says. The first issue 
appeared in 1977. The current issue 
•is the fifth, with other issues scat- 
tered somewhere in between. “But 

: there has been progress," Wisniak 
said “The current Egoiste has 96 
pages. Our first issue had 48" 

Attracts Celebrities 
• Wisniak started the Tna gurhn- as 
a 10,000-franc joint venture with 
"friend Gerard-Julien Salvy. . She 
does it from a one-room apartment 
that is bare except for a splendid 
Second Empire bed a gift from 
Lady Abdy. Despite, or maybe be- 
cause of its erratic nature, Egoiste 
seems to attract celebrities, who do 
not seem to mind worifrhg for free. 

“I think it’s because they Hke what 
I'm doing,” Wisniak says. ' 

They also, obviously, like her. 

Polish-bom, with a. mane of red 
hair, Wisniak, 2S, looks and sounds 
Tike a vestige of the ’5Gs, wfceo Paris 
was light and. gay on one hand and 
serious and intellectual on the 
other. But people then lived out 
their existential angst, by whiling 
away nights in the caves of Saint 
Geimain-des-Pres and listening to 
first class jazz. 

Saint Gennain-des-Fres is still 
very much the hangout of Wisniak’s 
readers and when she delivers her 
magazine, which she does herself, in 
a small car, sbe leaves a large bunch 
at the Saint Germain drugstore. 

OrigLoaBy called Egoiste de Luxe, 
the magazine is an attempt to capi- 
talize on people's egos. Wisniak 
says she borrowed the title from 
Ezra Pound who published a maga- 
zine by that name in. 1932. •• 

The motto, signed Leon Bloy, is 
under the title: u Un Egoiste," it 
says, “e’esi qudqu’un qui ne pense 
pas a mot" (A selfish person is 
somebody who doesn’t think of 
me). 

Besides being deliberately pro- 
vocative, the magazine, Wisniak 
says, “is like a good Parisian dinner 
party; It has its locomotives.’ which 
give me the push I needed to carry 
on with people and issues I believe 
in. And, as at a good dinnerparty, I 
try to arrange unusual encounters 

— Ionesco and Bob Wilson, for ex- 
ample, or Nureyev and Sagan. 

-Actually, both Wisniak and 
Egoiste are -better than they sound. 

Wisniak, intelligent and highly or- 
ganized despite the vagueness of it' 
all, has. an art degjce. She started 
~tte~ magazine after spending three 


Nicole Wisniak 

years in the basement of the Banque 
de France, sorting out the 12,000 
drawings of the Picasso estate. “Af- 
ter that, I was exhausted and need- 
ed to do something on my own.” 

The chic set's underground pa- 
per, Egoiste comes in tabloid sue. 
The paper is smooth as sflk and the 
quality of the photography is en- 
hanced by a solid black and white 
approach. 

This month Newton contributed 
the centerfold — diamonds, except 
that the rocks, this time, are not a 
exactly a gill’s best friend. Seen 
through Newton’s raw vision, they 
are translucent blurbs on macabre. 
X-rayed bones. Newton also did 
two portraits of Karl Lagerfeld 
which reveal, in a way that's never 
been done before, Lagerfeld’s im- 
mense will power as well as his 
equally great sense of humor. 

Alice Springs delivers other ar- 
resting portraits, including ones of 
Gore Vidal and Emanuel Ungaro. 

The fashion column gives the two 
Academic Francaise costumes de-' 
signed by Yves Saint Laurent and 
Chanel's Philippe Guibourgc for 
the academy's first female member, 
Marguerite Youicenar. Guibourgc 
sees Yonrcenar in solid Chanel in- 
cluding Chanel No. 5 perfume. 
Stint Laurent’s features -a jacket 
and billowing skin. 

Concorde Habitues 

Another fashion feature, by Jean- 
Chris tnphe Pigazzi, comes from 
China where, be notes, the Mao cos- 
tume is on its way out. Pigazzi, in 
an earlier column, pricked Con- 
corde habitues (he says he is not 
one). What do they have in com- 
mon? “They always ask the price of 
a ticket in dollars.” 

But there are some who don’t 
play bafl. Jean d’OrmfiSSon, quoted 
in a column about famous persons’ 
excuses for getting out of dinner 
parties, said: “To cancel seems to 
me excellent. Not to accept is even 
better. The recipe is equally valid 
for article requests.” 

Opera. 


®Y*r play again,” the opera's artistic 
director and most famous actress, 
Guan Susbuang, said through an in- 
terpreter the other day in the bar- 
racks-like dressing rooms down- 
stairs in the Palais des Congres, 
where the group is performing. “I 
did not keep in shape. I stopped 
doing my exercises. It is terrible for 
any artist to be denied his or her 
profession. I tried to stay busy. I 
had a second child. Then one day I 
just knew that we would be allowed 
to play again. 1 started working out, 
gelling in shape. For eight years, I 
kept myself going And you see” — 
she smiled, her vitality belying her 
52 years — “we are back. And I 
never want to slop again." 

As she sat upright in a straight- 
• backed chair, wearing no makeup 
and a no-nonsense, box-cut pantsuit 
buttoned to the collar. Miss Guan 
did not look like an actress. As she 
spoke, her delicate, fluttering hands 
punctuated each syllable, like some- 
one speaking sign language. 

Two interpreters, fellow actor 
Gao Yifan, and Zhang Zhenjun, the 
director of the group’s tour, sat with 
Miss Guan, who occasionally 
sipped green tea from a hand-paint- 
ed glass jar. Shrieks like those of an 
owl on a moonless night punctuated 
the conversation as performers 
warmed up down the hall. There 
was other screeching, too, as the or- 
chestra members, who sit in neat 
gray serge suits on the right of the 
stage during the performance, 
tuned high-pitched stringed instru- 
ments. 

Soon striped and terrifying faces 
could be seen meandering past the 
door. The opera has almost no 
props — an oar, and the characters 
are in a boat, a whip and they are 
on horseback — so makeup has 
great symbolic value. Characters 
with all-while faces are dishonest 
m i n isters whose cosmetic camou- 
flage is designed to hide their true 
nature. Vivid colors signify violent 
natures, asymmetrical paint jobs, 
true evil. Elders are indicated by 
shades of rose and brown, and each 
color has a symbolic value: red rep- 
resents justice; blue, vigor; yellow, a 
calculating spirit; green, pride. Cos- 
tumes, too, are highly symbolic: vir- 
tuous women may appear in a black 
jacket with a blue collar while wom- 
en of easier morals sometimes wear 
trousers. 

Scenic Language 

Gestures constitute a scenic lan- 
guage that translates the slightest 
nuance of feeling and character. An 
actor can make bis entrance 24 diff- 
ferent ways to 40 different set piec- 
es of music. There are more than 
300 mann ers of coughing and 
laughing and 52 district styles of 
walking, each suited to a specific 
character and situation. 

Because of her ability to play 
both the traditional, flutteiy wom- 
en’s parts as well as masculine roles 
that involve brandishing staves and 
swords like a medieval warrior. 
Miss Guan has been called the most 
“complete all-round classical per- 
former on the Chinese stage today.” 

“I was apprenticed to a woman 
called Dai Qiria who specialized in 
playing hua dan or bold women 
roles,'’ she explained, offering visi- 
tors a Chinese cigarette from a red 
and white package. “Her husband 
was a wu sheng. an acrobat. I 
learned from both, acting as partner 
to each.” 

She was bom into the theater. 
Her father was an actor with the Pe- 
king Opera until an injury forced 
him to leave the stage and take up 
drumming. Miss Guan recalled 
how, at the age of 8, she would re- 
turn, enthralled, from the theater 
and wrap herself in a bedsheet, act- 
ing out the performance she’d just 
seen, using a kang or brick bed, as 
her stage. As an apprentice, she was 
expected to do ah the housework 
and help her teacher with costume 
changes and makeup in addition to 
her own rigorous physical and vocal 
exercises. But the hard work paid 
off. At the age of 16, she was play- 
ing roles usually awarded only to 
more experienced actresses. 

The Pig, whose full name in 
French is the Cochan aux Hints 
Voeux, stuck his huge cotton snout 
and bulging quilted belly into the 
dressing room just then and re- 
minded Miss Guan that she had to 
go on soon. With him was Sun Wo* 
Kong, the monkey long, in road- 
sign yellow satin with a red satin 
vest. In unison, the men in the room 
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Lyons Stages Second Successful Haydn 
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By David Stevens 

L YONS (TKT) — After its success last season with 
“H Mondo della Lana," the Lyons Opera — one 
• of the most adventurous in France in e ^jp rm j5 
gjected areas of the rawrtwy — aPP*"®* 1 ? 

^H^xSsras have 

province either .of music festivals or of smtil, special , 

tec’SSTS S£ SSSM- • 1 ^ ( - 

ter to the Hungarian Estohazy family, 
considerable music establishment, 

* of “La Vera Costanza” is no exception to 
these problems. The Baroness Irene, 
a compamon (Lisetta) and an Erne* 

toX tneTto match Rosina (sister of M™ a D ^ 

man) with a stupid parvenu ^°VrLmi&rico) and 
irate a liaison between te*epbw(Cjam i Emco) and 
Rosina. But Eittco has already mwtjed , Rpsma ana 
abandoned her after fathering a cMA 


ma giocosc, it does have an dement of social criticism 
and it offers isolated situations that Haydn seizes on 
with wHitiofli originality, giving the characters a h uman 
dimension they hardly deserve. He also wrote two ex- 
tended finales, highly developed and musically com- 
plex, that prefigure Mozart’s great Act II finale for 
“Figaro” seven years later; What might Haydn have 
done if he had had a Da Ponte to work with? 

Styfaed Acting Spaces 

The production by Robert Girones and his designer, 
Jacques Rapp, tries mightily to avoid the implied con- 
ventions, and laigdy succeeds. Rapp’s sets are more a 
series of stylized acting spaces, almost all in white. In 
the absence of realistic props, the individual characters 
stand out in sharp relief, and the audience is encour- 
aged to concentrate on their individuality rather than 
seethem as stereotypes. As the relationships sort them- 
selves oat, the equally stylized costumes give way to 
more richly colored period costumes and wip. 

The purpose of using a manormette with a blinking 
light to represent Rosina’s child is not very dear, mid 
drew the only negative noises from an audience that 
otherwise reacted with enthusiasm- As with last year's 
Haydn production, the public was aided in following 
the complexities of the plot by subtitles discreetly pro- 
jected just above the orchestra. _ 1 

Claire Gibault conducted a restrained performance, 
beguilingly lyrical, and beautifully balanced. Mezzo 
mprano Maigarita Zumnennann and tenor Jerome 
Pruett sppg the principal couple with warm tone ana 
noetic feeun& more than honorably abetted by Mon- 

imrn Pouradier-Dutdl (I^taX^chde Lagrange 

(Irene) Frangiskos Voutsmos (VHJottoX Pierre- Yves 
Le Mai gat (Masino) and Ricardo Casstndh (Ernesto). 





'Tom Hom’ Is an Old-Fashioned, Tired Western 


Goan Susbuang 


stood up and began bowing and 
saying, “ Chi chT — Chinese for 
Lhank you, but also a firm and une- 
quivocal arrivcderci. 

Men and women in identical 
pantsuits scurried up and down the 
hall, soon to emerge from these gray 
cocoons into the resplendent silk 
butterflies of ancient — and per- 
haps once more — timeless China. 
“See,” Miss Guan said as she 
turned to go, “this is the soul of 
China .. Art will always survive polit- 
ical regimes.” 


By Thomas Quinn Curtiss 

"PARIS, April 29 (IHT) — “Tom Horn.” in 
I which Steve McQueen stars (at the Dan ton 
and the Normandie in English), will again 
prompt the question asked repeatedly in the se- 
rious-minded magazines on the cinema: . 
“Whither the Westerar 

When permissiveness came in the Western 
took to mentioning tbeJntherto unmentionable. 
The sight of cowboys urinating, four-letter dia- 
logue and scenes in frontier settlement bawdy 
houses were common and doubtless reduced 
under- 18 patronage. 

'Tom Horn” has the elements of the old- 
fashioned Western. It is childishly innocent, 
contains much shooting and the necessary 
ebases, but it has an tired look. It recounts the 
sad saga of a Wyoming wanderer, an ace with a 
Winchester, who is employed by cattle barons 
to protect their herds, with his rifle he rids the 
territory of cattle rustlers and ail undesirables, 
but his duty done his bosses have no more use 
for him. Renowned for his prowess with fire- 
arms, he is accused of murder and by an error 
of justice is sentenced to be hanged. He is so 
beloved that his jailer won’t pull the trap of the 
gallows and arranges instead — with tearful 
apologies — a means by which the prisoner can 
kill himself. McQueen plays Horn with solemn 


sincerity and Linda Evans is the inevitable 
schoolteacher. 

Whither the Western? Unless it finds fresh 
energy it is bound for a last roundup at the 
storehouse. 

* * + 

The program of the Cannes film festival May 
9-23 has been announced by the festival's direc- 
tor, Gilles Jacob. 

Ingmar Bergman, who was to be its jury pres- 
ident has been delayed in preparing a Munich 
production of Witold Gombrowkz’s play, “No- 
na, Princess of Burgundia," will be unable to 
attend and Kirk Douglas wifl fill that posL 

There are 21' films in competition. Among 
these are Hal Ashby’s “Being There" (U.S.), 
Marco Belloccbio's “Salto nel Vuoto” (Italy), 
Bob Fosse's “All That Jazz" (U.S.X Samuel 
Fuller’s “The Big Red One” (U.S.X Akira Ku- 
rosawa’s “Kagemusha” (Japan), Etiore Scola’s 
“La Terrazza" (Italy X Dennis Hopper’s “Out of 
the Blue” (U.S.) and four films by French di- 
rectors: Jean-Luc Godard’s “Sauve Qui Phut," 
Alain Resnais’ “Mon Onde d’Amerique,” Mau- 
rice Pialat’s “Loulou” and Bertrand Tavernier’s 
“Une Semaine de Vacance.” 

Federico Fellini’s “City of Women” will be 
shown out of competition, as will be Wim 
Wenders' “Lightning Over Water.” Gilles 
Carle's “Fantastica” (Canada), which is entered 


in the awards race, is the selection for the open- 
ing night. 

This year for the first time the Philippine 
cinema is offering a candidate for major hon- 
ors. It is Lino Broca's “Jaguar,” a melodrama 
of the Manila slums which nas encountered ob- 
jections from the censors at home. Broca was 
represented in the 1978 festival by his Tnsi- 
ang,” which was accorded admiring comment 
and subsequently was released in Europe. “Insi- 
ang” was remarkable for its depiction of a mi- 
lieu, again the seamy side of Manila, and for its 
intelligent handlin g of the strong sex drama of 
a tenement daughter who wins a lover from her 
mother. 

The “certain regard” section seeks to reflect 
the temper of the contemporaiy cinema inter- 
nationally and is not in competition. “Der Kan- 
didst,” the work of a quartet of German direc- 
tors; Ken Loach’s “The Gamekeeper"; King 
Vidor’s “Metaphor," a visit with Andrew Wy- 
eth; “Portrait of a 60% Perfect Man,” a biogra- 
phy of the director Billy Wilder by Annie Tres- 
got; and Michel Giment and Michel Parbofs 
“Mel Brooks Rewrites History" are scheduled 
for screenings within its confines. 

There was 22 films In the Q uinzain e des 
Realisateuis program, in which the work of 
young and experimental directors is exhibited. 
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Delta’s the only airline with 
daily nonstops between Lon- 
don and Atlanta, Georgia. And 
starting May 16, Delta is also the only 
airline with nonstops every day from 
Frankfurt to Atlanta. (Until then, four 
days a week.) You fly from both cities 
aboard the Dash 500 model of Delta’s 
Wide-Ride Lockheed L-1011 TriStar, 
powered by Rolls Royce engines. ■ 

2 Delta gives you the only one- 
airline service to50U.S. cities 
# beyond Atlanta. That's more 
connections than you can get on any 
other transatlantic airline from any U.S. 
gateway. 

Yon fly Delta to America’s 
most convenient gateway. If 
you’re not stopping over in 
Atlanta, Delta gets you through in a 
snap. Customs is right at the Delta gate. 
You don't have to walk to another termi- 
nal Or carry your luggage. Simply check 
through Customs, return your bags to 
Delta and step aboard your next Delta 
flight. 

tk Enjoy the kind of service 
H that’s won the top Egon Ronay 
um rating of 1980. Egon Ronay’s 
Lucas Guide 1980 rates Delta No. 1 
between the U.K. and the US. Higher 
than any other transatlantic airline for 
personal service and accommodations, 
in flight, and on the ground. You get this 
outstanding service on Delta from 
Frankfurt as well as London. 

In addition to superb mtemational 
dining, you can enjoy current-release 
films and seven-channel stereo at every 


seat. (In Economy Class, there’s a 
modest charge for drinks and headsets.) 
You have three types of service to choose 
from: First Class, Economy Class and 
Medallion Service Class. 

For luxury at a saving, fly Medallion 
Service Class. It’s Delta's special busi- 
ness class for passengers paying full 
Cpach Fare. A quiet atmosphere in 
which you can work or just relax. Your 
beverage list includes cocktails, fine 
wines and liqueurs. You get an increased 
baggage allowance, too. All at no extra 
charge. 

Delta gives yon a wide choice 
of low fares.* The APEX return 
fare from London is £275.00. 
Medallion Service Class is £252.50 
single. First Class single is £393.00. The 
APEX Holiday return fare from Frank- 
fort is DM1167. Medallion Service Class 
is DM1363. First Class single is DM2530. 
And be sure to ask about Delta's three 
special discount fares that let you see 
more of the U.S. A. for less. 


6 . 


5 . 


Delta’s the largest airline in 
the Free World serving London 
■and Frankfurt. Delta carried 
over 40,000,000 passengers last year, 
more than any other Free World airline 
flying out of London or Frankfurt. The 
200-j et Delta fleet flies to over 90 cities 
in the U.S. and abroad. 35,000 men and 
women run the airline— “the Delta pro- 
fessionals. " 

Now that you know the facts, make 
Delta your airline to the U.S. A. For infor- 
mation and reservations, call your Travel 
Agent. Or call Delta in London at 
(01) 668-0935, Tfelex 87480. Or call Delta 
in Frankfurt at 0611 23 30 24, Telex 
0416233. Delta Ticket Offices are at 140 
Regent Street, London WlR GAT and 
Friedensstrasse 7, 6000 Frankfurt/Main. 

ADELTA 

Hie wine run By pratooMnaia. 

*AD fares listed are for Basic Season. Al- 
though Basic Season applies thru June 14, 
1980 fares may vary depending on depar- 
ture date, so check for details. Schedules 
and fares are subject to change without 
notice. Fares may vary due to currency rate 
of exchange. 
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Mrs. Thatcher Fumbles 


By rejecting an offer from her EEC part- 
ners that was fair, even generous, British 
Prime Minister Margaret Thatcher has set 
back her country’s effort to reduce its ine- 
quitably high Common Market budget con- 
tribution. Furthermore, she has let pass an 
opportunity to remove an irritant that is dis- 
tracting key members of the Western com- 
munity at a time when their full powers of 
concentration are needed elsewhere. In pro- 
posing that the British contribution be re- 
duced from roughly $2.4 billion this year to 
$745 million, and that it be frozen at that 
level for two or three years, the eight Conti- 
nental members of the EEC displayed thor- 
ough awareness of Mrs. Thatcher's economic 
and political needs. In turning them down, 
the British prime minister has shown herself 
to be insensitive to their needs and has prob- 
ably succeeded in forging them into a united 
front a gains t her on this issue. 

It is difficult to believe that she thinks con- 
tinued intransigence will wear down the op- 
position. West German Chancellor Helmut 
Schmidt and French President Valery Gis- 
card d'Estaing both have elections coming 
up. It is unlikely that either will back down 
to Mrs. Thatcher after indicating that they 
had gone to the limits of their generosity. 
The smaller EEC members are also likely to 
have lost any sympathy they might have had 
for Britain before the Luxembourg offer. 
Moreover. Mrs. Thatcher rejected the budget 
proposal on what appears to be an extremely 
narrow ground. She is holding out for a six- 
year freeze at $745 milli on. What’s the point? 
Is she saying that at no stage will the current 
EEC rules be acceptable in determining what 


the British payment should be and that it 
should always be fixed by special negotia- 
tion? If so, she should be explicit and ask 
that the Treaty of Rome be opened for rene- 
gotiation. No one has ever argued that it was 
a perfect instrument. 


Or perhaps she might have accepted the 
budget proposal and directed her energies 
toward changing the Common Agricultural 
Policy, a mechanism within the community 
in real need of refor min g. The CAP operates 
mainly by guaranteeing prices — at too high 
a level, it so happens — which has resulted in 
declining consumption and increasing sur- 
pluses. The idea is to give small farmers an 
adequate income, but the prices are not high 
enough to do that. The only way out is more 
efficient far min g, which the British practice. 
Therefore Britain opposes additional subsi- 
dies for farmers because British farmers 
don't need them and they raise the price of 
agricultural products imported from the 
Continental members. But her chances of 
succeeding there are about as good as they 
are of reopening the Rome Treaty. 


The disturbing fact is that there is a widen- 
ing gap between Britain and its partners on a 
broad range of economic questions including 
lamb, fish, oB and the European Monetary 
System. None of them need be intractable. 
They can be handled individually or in a 
package. But when a fair and reasonable so- 
lution to the largest outstanding problem is 
offered, it takes a considerable lack of states- 
manship to reject it. 


INTERNATIONAL HERALD TRIBUNE. 


Anthrax and Arms Control 


Last month an international conference 
meeting in Geneva to review the provisions 
of the 1972 pact banning biological warfare 
was thrown into disarray by the announce- 
ment in Washington of an apparent violation 
by the Soviet Union. The alleged incident — 
involving an outbreak of deadly anthrax bac- 
teria and the death of about 1,000 people — 
had taken place 1 1 months before, but gov- 
ernment spokesmen maintained that the tim- 
ing of the announcement was coincidental. 
Sufficient evidence to justify a public state- 
ment, they said, had just been received and 
analyzed. 

But then an anonymous intelligence offi- 
cial was quoted in The New York Times as 
saying that the timing of the announcement 
was “no accident.’’ His comment lent force 
to' the opinion that ; the announcement had 
been fueled by anti-arms-control sentiments 
inside the government perhaps by those who 
wished to sabotage negotiations to limit 
chemical warfare. The llth round of these 
negotiations just happened to be taking place 
at the same moment and in the same city as 
the biological warfare conference. 

For more than 50 years, it was generally 
held that chemical and biological warfare 
should be controlled by a single treaty. The 
two were not separated until 1971. But the 
subsequent development of bioengineering 
and recombinant DNA techniques further 
blurred the already thin line between them. 
Thus, eventually, truly effective control of ei- 
ther biological or chemical warfare will re- 
quire treaties governing both. And, like the 
biological convention, the atmosphere sur- 


rounding the chemical warfare talks has been 
soured by repeated — but stQI unconfirmed 
— allegations that the Soviet Union has used 
chemical weapons in Laos, in Cambodia and 
now in Afghanistan. 


The chemical warfare talks are important 
not only because of the subject under discus- 
sion, but also because they are the only bilat- 
eral arms-control negotiations to have sur- 
vived the post-Afghanistan freeze in U.S.-So- 
viet relations. As such, they provide a useful 
channel — though hot the only one — for 
communication between the two super- 
powers. A disintegration of the talks would 
make it all the harder to eventually reestab- 
lish broader arms-control efforts. 


The government is reportedly still waiting 
for a Soviet response to its questions about 
the anthrax incident The story has disap- 
peared from the front pages, and perhaps the 
Soviet Union is hoping that it will be forgot- 
ten in the press of other events. Or perhaps 
the U.S. government would just as soon have 
it be forgotten. But finding the truth about 
possible Soviet use of biological and chemi- 
cal weapons is still vital. It is important for 
the survival of the biological warfare conven- 
tion and of the chemical warfare talks. It 
may tell us a great deal about Soviet inten- 
tions and respect for international obliga- 
tions. And, by revealing whether the timing 
of the anthrax announcement was accidental, 
it may tell us something important about the 
prospects for other arms-control negotia- 
tions. 


THE WASHINGTON POST. 


Argentina: State Terrorism? 


It is no surprise that Argentina's military 
leaders categorically reject the new report of 
the Inter-American Human Rights Commis- 
sion. But even such practiced defenders of 
the indefensible will find it difficult to make 
the latest indictment of their violations of 
human rights disappear. 

The commission is the human rights arm 
of the Organization of American States and 
it visited Argentina last September at the 
junta's invitation. It took testimony not only 
from victims of abuse, but also from leading 
government and security officials- Its report 
takes due notice of the official argument that 
Argentina’s record on human rights should 
be considered in light of the widespread ter- 
rorism that provoked the military to seize 
power four years ago. And it acknowledges 
that since its visit last September, the forms 
of repression seem to have eased somewhat. 

But these allowances only harden the re- 
port’s conclusion: The war against subver- 
sion has approached state terrorism. The 
commission finds the junta and military 


commanders directly responsible for thou- 
sands of deaths, not only of acknowledged 
prisoners but also of the great majority of the 
more than 5,800 “disappeared” persons. It 
describes a pattern of indiscriminate arrest, 
denial of due process and sadistic torture. 
Political rights have been suspended, journal- 
ists intimidated, freedom of opinion compro- 
mised, labor rights trampled, religious minor- 
ities persecuted. 


Most of these abuses have been reported 
before, but never with such authority. The 
junta has in effect been indicted by a grand 
jury of the hemisphere, distinguished lawyers 
and diplomats from all over the Americas. 
Later this year, the commission will present 
its case to a jury of the junta’s peers, the OAS 
governments. Unlike most Argentine politi- 
cal prisoners, the junta will have a right to 
defend itself. Much more change is needed if 
Argentina's leaders want then to boast of 
progress in restoring the rule of law. 


THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

April 30, 1905 


Fifty Years Ago 

April 30. 1930 


WARSAW — Warsaw is in dread of a big upris- 
ing tomorrow. Proclamations issued by the Soci- 
alists give die order for a general strike on Mon- 
day next, under which the city will be subjected 
to a kind of state of siege. No trains, trams or 
cabs will run, no newspapers will be published, 
no bread and no meat will be available. The in- 
habitants of Warsaw are on the tiptoe of expec- 
tation and their anxiety is to know whether 
bombs will fly. The police and the military are 
fully prepared. 


PARIS — Today’s editorial in the Herald reads: 
“It seems inevitable that much of the advance of 
science should be a by-product of something 
more spectacular. Prof. Stewart, of Princeton, 
announces that die flight of a human being to 
the moon is striedy possible scientifically, thus 
agreeing with the majority of astronomical opin- 
ion. All that is necessary for the first moon flight 
is a moderate amount of engineering develop- 
ment and chemical research of fuels, the success- 
ful conclusion of which are in little doubt" 









A Time for Carter /' 


To Quit Campaign? 

By David Broder . 


W ASHINGTON — In the first 
days since the sickening 
news came of the failure of the se- 
cret effort to rescue the hostages in 
Iran., Americans have been doing 
what they always do in a moment of 
crisis. They have rallied around the 
president as a symbol of order and 
authority in a world of anarchy and 
danger. 

The instinctive reaction was 
deepened tty the national anger at 
the Iranian authorities — whose 
crudity knows no limits — for mak- 
ing a public display in their capital 
of the charred bodies of the eight 
Americans who -died in the rescue 
mission. 

But when those first.reactions of 
patriotism and injured national 
pride have faded, it is as certain as 
anything can be that Jimmy Carter 
will face the most troubling ques- 
tions of his presidency. These ques- 
tions may even force him to ask 
himself whether he can deal with 
this crisis while at the same time 
continuing his tortured, self-iunited 
campaign for renonzination and re- 
election. 

Two Letters 
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The coming turn of events was 
foreshadowed for me by two letters 
that were on my desk, awaiting an- 
swers, as the terrible news ot the 
past weekend came in. I cite them, 
not because I agree with them, but 
because they speak so dearly to the 
credibility crisis that will soon face 
this president 

One, written on April 11, came 
from an Atlanta businessman^, who 
said at the outset, ‘T confess to 
being a Republican and. ' a nonsup- 
porter of Carter. r 
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“When former Ambassador fW3- 
i about 


'They’re Playing King of the Mountain Up There . 3 


Exit Vance: Carter’s Loss 


By Tom Wicker 


N EW YORK — All too many 
public officials subordinate 
their personal principles and mis- 
givings to political loyalty or bu- 
reaucratic anonymity. Cyrus R. 
Vance, in refusing to do so, placed 
principle and integrity above the 
kind of “pragmatism” and “flexibil- 
ity” that have done much to make 
government so profoundly mistrust- 
ed. 

He also struck a sharp if unin- 
tended blow at President Carter’s 
political prospects — a Now more 
damaging perhaps fhpn the failure 
of the rescue mission in Iran that 
brought about Vance's resignation 
as secretary of state. His loss will 
hurt Carter severely, because Vance 
was widely considered the most im- 
pressive member of an otherwise 
undistinguished Cabinet. 

This view was particularly preva- 
lent abroad, where the administra- 
tion needs all the little respect it 
has. After a critique of Carter poli- 
ces, far example, David Owen, the 
formes British foreign minister, 
once said to me: “But HI tell you 
one thing. I’ve got a lot of time for 
Cy Vance.” 

Roll of Dice 

That this respected man dissent- 
ed from the decision to send the res- 
cue mission to Iran is bound to call 
that decision, hence Carter’s judg- 
ment, further into question. More- 
over, the president knew before he 
ordered the mission to proceed that 
it would bring about Vance's resig- 
nation. 

That he went ahead despite such 
total opposition from his most sen- 
ior and respected adviser — whose 
judgment ultimately was proved 
correct — may do honor to Carter's 
resolution; but it seems likely to 
add to the impression that the mis- 
sion may have been ill-considered 
— a reckless roll of the dice rather 
than the “completely practicable” 
operation the president claimed it 
was. 

Democrats inclined already to 
vote Tor Sen. Edward Kennedy, D- 
Mass., in the primaries and John 
Anderson in the general election 
will not be won bock by the 


will cause the president is the sub- 
stantive loss to toe Carter adminis- 
tration — Vance's calm, his judg- 
ment, the fact that he stood for 
what had seemed to be the adminis- 
tration’s bat instincts. No other of- 
ficial, inrfnHmg the president him - 
self, could command so much re- 
spect for detente with the Soviet 
Union, a constructive new relation- 
ship with the Third World, strategic 
arms limitation and restraint in the 
uses of power. 

Now, like Vance, those approach- 
es have been eclipsed by Brzezin- 
ski’s harder- hue policies, which ap- 
pear to contradict what had been 
the tone and spirit of the Carter ad- 
ministration smee its inception — 
Vance’s tone and spirit. The shift 
adds to the evidence that those pub- 
licized Vance-Braezinski struggles 
did noi represent a “creative ten- 
sion” within the administration so 
much as they did Carter’s funda- 
mental lack of a world view of his 
own. 

In early 1979, for example, when 
the shah's regime was crumbling in 


cep table just before he accepted it? 
Is he committed to strategic arms' 
limitation, or is his support condi- 
tioned on Soviet behavior on other 
issues? Why did he order the rescue 
mission after arguing for so long it 
could not succeed? 

Calculated ambiguity on such 
matters is permissible and some- 
times desirable. But if Cartels 
problem is, as evidence begins to 
suggest, a lack of long-considered 


and deeply held views of his own, 
the loss of \ 


Vance may mark a turn- 
ing point on more questions than 
Iran. 

mm. The New York Tunes.. 


liam] Sullivan was in Atlanta 
three months ago, he staled that in' 
February ofl979, after militants In- 
vaded the UJS., Embassy in Tehran 
and were driven back . . he sent 
a cable to the State Department to 
the effect that if the shah were' 
brought into the United States, the 
embassy and its personnel would be 
taken over. 

“In October of 1979,' Carteifs 
polls gave him a historic low rating 
of 76 percent negative. He brought 
the shah into me United States, 
rbntrwtg humanitarian reaSDUS. aild 
the embassy was taken over. Hie 
world knows what that did for 
Carter’s campaign, reverting his 
negative rating to a highly positive 
one. 

“Mr. Carter is now back, accord- 
ing to the polls, to a 68 percent neg- 
ative rating- What risks will he now 
be willing to take to reverse the 
scale? Fve already admitted I am bi- 
ased where Carter is concerned, buz 
this is predicated on 12 -years of 
watching him in Georgia. He is the 
most politically saturated man I’ve 
ever- known and he can rationalize 


his motives without any difficulty 
whatsoever. I am, quite seriously, 
concerned about where he mig&tbe 
waning to take the .people: of tins 
country in order to be re-ejected.'’ 

The second letter, written two 
days earlier, on April 9, in Loudon, 
came from -an acquaintance active 
m British politics. . ■ 

“As you know from our conver- 
sations last year,” he wrote, “I have 
found your preadem a puzde from 
the beginning; but I never shared 
the view of some of my colleagues 
that his unpredictability ■ was a 
menace. But I most say his handifop 
of- the hostage situation strikes me 
as so contradictory in its own terms 
that I am berommA alanaed. 

“You have no idea — unless you 
are watching from the outside — 
how unset fling the whole world 
finds the spectade of. tine UiS. presi- 
dent, on whose judgment' and will 
we all rely, allowing his schethde, 
his activities, his ^policy and his 
dealings with his allies to be dictat- 
ed by that gang of hoodhims ho&~ 
mg your people in Tehran. 

“The policy of -patience made 
sense to us at first, on the astimm- " 

non that he waSv subordinating the 
•hostage issue? to the largo: strategic, 
conaideratioDSm theregion. .Buthe " 

has let- the hostage issue subordi- P’r <-:?• 
nate everything- else in . tus- own &* ■-.- - 
thinking, and is asking us in the alli- 
ance to do thp game thing: .... 

“The cynics over here — includ- 
ing gome of your own colleagues in 
the press.— are saying that . be- is 
using this issue to hold, off his. dch 
mestic political chafleagets. I hope 
you can explain what is going on, - 
or, at least, assure me that the worst 
interpretation is not justified.” ; 

" Grim 
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. 1 have written , both men that my 
own belief is that the situation in 
Iran after the failure of the rescue 
effort is grim enough in its cause-, 
to need no deepening-Tty 
the . president’ s rix^ 
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qnences to need no deepemng'By «»»--• _L r . . 
doubts about the . president^ mo- .. , - 
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fives — doubts which I personally 
do not share. 

. But tfiat suspicion will not be dis- 
sipated by my.-lettozs. nor. by tins 
column, nor will it easily be ended 
by the words of the president him- 
self. The resignation of Secretary of 
State Vance assures that- the deci- 
sion to attempt the rescue will be a 
matter of both, domestic and inter- 
national debate. 

President Carter may, in time; 
find that the hostage crisis is incom- 
patible with politics as usual,' in a 
far more fundamental way than he 
supposed when he. first made that 
comment last November. He may 
find .that only by ending his status 
as a candidate can he gam the free* _ _ 
dom of- action and credibibtx.bf 3 ‘j^v ..' * .. 
motive he needs to deal with the 'I j’-CT.;- -V 
deepening crisis in Iran. - V*: . r-i’-- 

OlflBft The Washington Post - .. 
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The Reason Why 
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By Joseph Kraft 


— Secon 
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Iran, the president dispatched Gen. 
Robert E Huvs 


Huyser to that country. 
Brzezinski and others wanted Hu- 
yser to demonstrate support for the 
shah and urge him to take a tough 
stand against the insurrection; 
Vance's State Department urged 
that the general open lines to the 
opposition to prepare the way for a 
post-shah regjine. 

Carter, according to a study of 
the Huyser mission by The New 
York Tunes, “opted Tor a position 
in the middle” — a confusion which 
ultimately left the United Stales 
with no shah and no credit with 
those who overthrew him. That has 
all too often been the story of an 
administration divided in its coun- 
cils and unguided from the top. 

What is the president's real poli- 
cy on Israeli settlements in the West 
Bank, for example? What did he ac- 
tually think about that Soviet bri- 
gade in Cuba that he called unac- 


r ASHINGTON 
causes galore 
duced to explam the failure of the 
Iranian rescue effort. But behind 
that intrinsically risky mission, its 
poor timing and pathetic conse- 
quences, there lies a single enor- 
mous condition from which every- 
thing else derives. That is the sancti- 
monious moralism of Jimmy 
Carter. 

Iran, from the very first, brought 
out the president’s pietistic vanity. 
Carter would not sully bis hands to 
save the shah, or foster a military 
regime. When the ayatollah came to 
power, the president did not ac- 
knowledge to himself or the world 
that there had taken place a shift 
bound to have catastrophic conse- 
quences. On the contrary, he delud- 
ed himself in the conceit that he 
and Khomeini, as men of God, 
could make accommodation. 

The seizure of the hostages on 
Nov. 4 was quin lessen daily a politi- 
cal event with international over- 
tones. The ayatollah and (hose 
around him initiated the action to 


presumptive new ascendancy of 
Carter’s hard-line national senility 


■ Letters ■ 

Justice 


adviser, Zbigniew Brzezinski. Even 
if Vance's hand-picked deputy. 
Warren Christopher, is named sec- 
retary of state, he is unlikely to have 
Vance’s strength, abroad or versus 
Brzezmski. 


Opened the Door 

Vance’s resignation, moreover, 
has already opened the door some- 
what on other policy disputes and 
bungles that have wracked the ad- 
ministration — for example, the 
United Nations vote to condemn Is- 
raeli settlements in the West Bank. 
When Carter claimed that vote was 
a mistake, Vance took the blame; 
but postmortems on his resignation 
are apt to make it dear that be con- 
sidered the vole to have reflected 
sound policy — and to disclose 
other skeletons in the administra- 
tion closet that will not be bdpful 
politically. 

More serious than the political 
problems that Vance’s departure 


I note two Page 1 stories (1HT. 
April 16) concerning the Soviet 
threat to the integrity of Iran. 

Perhaps in this instance we 
should forget questions of oO and 
power and reflect on the exquisite 
justice that would be meted out to 
both of these nations should the one 

swallow the other. 

K.H. HECHT. 

Sola a, Sweden. 


Liberia Coup 

The barbarism with which Master 
SgL Doe and his military thugs dis- 
posed of officials who saved under 
the Tolbert a dminis tration has out- 
raged the civilized world. 

Does this power-drunk military 
group really expect the West to con- 
tinue pumping aid into Liberia after 
events which have offended every 
principle for which the West 
stands? 

R.WEST. 

Zurich. 


Afghanistan? The disturbing truth 
is that U.S. policy is exactly where 
Mr. Begin has dragged it for the 
moment- 

President Carter should be able 
to stipulate a great deal concerning 
the behavior of such a dependent 
stale. The single most important 
characteristic of the next U.S. presi- 
dent will be his ability to exert some 
measure of control over the Israeli 
government. 

JEFF OBRIEN. 

Basel. 


save a floundering revolution by 
transferring, blame to foreign vil- 
lains. Tbe right U8. reaction would 
have been to cast the episode in its 
political and strategic context 

In that spirit — as not a few of us 
said at the time — Carter would 
have stigmatized the seizure as an 
Illegitimate event irrelevant to any 
past U.S. behavior and unprece- 
dented even in the malig n actions of 
Stalin, Hitler and Attua the Him. 
There would have been no discus- 
sion of grievances until the hostages 
were released. The United States 
would have reserved the right to 
take any land of retaliatory action 
— including military action. 

Carter, instead, made the hos- 
tages a test of personality and mo- 
rality. He iterated and reiterated his 
deep concern over their fate. He de- 
clared publicly he would take no ac- 
tion to jeopardize their lives. He 
received half a dozen who had been 
released under ambiguous circum- 
stances as if they were conquering 
heroes. ....... 

He entered into negotiations for 
release of the rest. He asked the 
United States to bum candles for 
them at Christmas. He refused to 
participate in the presidential cam- 
paign until the hostages had been 
released. In short, he made the SO 
hostages the top U.S. priority in the 
world — the be-all and end-all of 
national and international politics. 

Under Duress 


ment that Cannot be defivered. 


sea*.. 


There was the start and :stop and 
start again, of moves for allied sanc- 
tions against Iran which how look 
ro foolish. 

The rescue operation was 
conceived in the wme halfhearted, 
second-best spirit. It was delayed 
for months while: Carter, tried his 
hand with the ayatollah. Had. it 
been carried out earlier — inJauu- 
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- 
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ary, say — if would have appeared a 
normal 1 


response to an act of inter- 
national tenor. 


J UghCoSt 

When it did come off, four 
months lata; the cost of failure was 
exceedingly high. Friends and aides 
could believe they had been tricked 
and let down. Leading senators 






could fed misted.' Secretary of State 
Ctyrus Vance; Carter^ leading coL 
laborator in Ihe policy of sdf- 
righleousness, found occasion to re- 
sign — a sad event though not, in 
view of Vance’s role in shaping poli- 


3a ^'5 




S ; wonhyof much besides sympa- 
y. 
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Second-guessing the operation it- „ _ . 

self yields little. Perhaps it was v 
i ttled da 


Too Many Cooks 


Once aware of Carter’s willing- 
ness to negotiate under duress, the 
Iranian leaders did the obvious. 
They made the president the playth- 
ing of their politics. They kept hold- 
ing out hopes for release in return, 
for concessions. Each time Wash- 
ington gave; Tehran upped the 
pnee, Repeatedly Carta was made 


whittled dawn by an excess of hn- 
manitarian concern - to the point 
where a lack- dt helicopters made 
failure inevitable^ Bat such opera- 
tions — as Tolstoy tolls us in a am- 
ple of thousand pages of ."War and 
Peace” ■— are by their very nature 
mesty.Btill,- ^if enties are in poor po- 
sition to attack the failure of phase 
one, the administration can hardly 
argue that phase two, which never 
came off, was sure 10 be successful 

For. my own part I believe the 
possible .gains rally, justified the 
risks. Had the hostages T>een re- 
leased Cana would have been 
hailed aaa great hero. '. 

But wrongly so. For the 




‘ 
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Last year, the United States want- 
ed to Imp Iran; 20 or 19 years ago, 
before the Bay of Kgs fiasco, it 
wanted to help Cuba, us each case, 
good intentions were fouled up 
by? . . . You guessed it; too many 
cooks spoiling the broth. 

W.R. MILLER. 
Vevey, Switzerland. 


true 

to look impotent! Repeatedly be felt . problem goesbackto toe.baac.'ded - ?■ 
obliged to take actions that showed ' atm that made.the rescue operation : 

a plausible bet. That was the deed- 

son to bring the hostages front and 

MtfitftrAtt.thft ul timate jmjtfc of world 
and national ^ ^ politics.- That choice 


strength. In the nature of things, 
those actions could noi succeed. 

Thus there was the freezing of 
Iran's assets' in the United States — '. 
a step with advene oantoqnenoes . Sowed from: __ 

still to come: There was the over- - ' characteristics that make Carta un- 
reaction to the Soviet invasion -of fit to bepttfident ata time of crisis. 
Afghanistan with threats of punish- J W9S0. JFkUBntaprisa. Iiic 


The fntemaiional Herald Tri- 
bune welcomes letters from read- 
ers. Short fetters have a better 
chance of being published A ll let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fuffy signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 



Rescue Attempt 


Perhaps the resignation of Secre- 
tary of State Cyrus Vance (IHT. 
April 29) will bring out wby the 
flawed U.S. rescue attempt that 
failed was chosen over the (risk- 
free) exchange of Iranian diplomats 


and military for the UJS. hostages. 

EJ. PRICE 


Barcelona. 


Carter and Israel 


When will a newspaper display 
the some ferocity ova U.S. passivi- 
ty vis-a-vis Israel as is usual in re- 
gard to inflation, energy, Iran or 
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Business/Finance 


■ilV BUSINESS NEWS BRIEFS 

Mexico 

-HI: •; ■ - - '7‘ ■■. from Agency Dhpaicttes 

— V PITTSBURGH^ Gulf OU has found oil in 300 feet of water in 

; lhe<^ Qf ^?^labo^'-15 miles east of the mouth of the Mississippi 


. ^ ^l v Sas Find Off Ivory Coast 

; OSd^ April 29 (UPI) — Phillips Petroleum today 

-t \. . - araiounced an ofrfind about 13 miles offshore the Ivory Coast in 1,200 feet 
: . of v^ter. Tbe discovcsy weD flowed at rates ranging from 2,900 to 4,915 


Ht said lhe ttovoy weD is on a 5,000-acre federal lease acquired last 
Jitfyaiac^^ tests of two zones below 7,000 feet 


addition, tfafflmg win be neceasajiy, platform studies have been initiated. 

. Mr. Lee Said that Gulf already has “another indicated discovery” in the 



Ben Hein eman 


Robert Abboud 




T^ wefl aiso prodoced associated natural gas at the rate of 1.25 million 
cubife feel lo 2.1 millioif cubic feet a day during the tests. Phillips h as a 
57.5-percent interest in the weHand is operator for an international consor- 
tium! . . ■ 


W to Research Fuel Combustion. 

■ . CAMBRIDGE, Mass-, Apnl 29 (UPI) — ‘Exxon will give the Massachu- 

r- of Technology S8 milli on over the next 10 years to develop 

”^ 1 . noopoButing clean ways to bum coal or other alternative fuels. 

; I"/ * '-.v . Usmg.more coal or such syn thetic -fuels as liquids from ofl shale has the 

^ ~ . major drawback of fouling the air. Exxon is looking for a way to dean the 

fueL.befbreTt.is burned or as it is burned. If developed commercially, those 
." processes could make alternative fuels cheaper and more efficient. 

V ■ • - The agreement provides the “financial continuity and stability to assure 
; effective pexfoiinance," said MIT President Jerome Wiesner. MIT said the 

1 program was “one of the largest and longest in duration of its kind be- 

- ’ jJj-.- - tween a university and a corporation.” 

i .The agreement provides for MIT. to hold die patents on any newly 

■ j OJV discovered-processes, bat Exxon gets the technology without charge. 
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G&WRuys Stake in General Tire 

NEW YORK, April 29_(NYT) — Gulf ft Western Industries has notified Z"' 1 t 1 TB __ __ 

the Securities and Exchange Commission that it has acquired two milli on VxJZi LU DUV 
common stores; or 8.68 percent of the total outstanding common shares, of " 

- General .lire ft Rubber .Co. G & W said the shares were acquired from r B ^1^. RT'TayTT 

Feb.25 through April 24 at prices ranging from $1225 to $20,625 a share, X OOXU. JLl vl I 
"for a total of $29.9 mfiKon. 

G ft W stated it might purchase additional shares. It said the shares it O ¥T 

had acquired “were for investment purposes.” oCclUH0F 1 JT1 

- General Tire, the Efth-largest U.S. tire manufacturer, derives the greater 

portion of its earnings from such nontire-related activities as plastics, LONDON, April 29 (AP-D. 
chemicals, electronics; engineering, cable television, television and radio Thom EMI is withdrawing fror 
stations and soft drink booling operations. G & W is a diversified industri- specialized field of medical diaj 
a) and financial services company. It is also engaged in consumer products, tie imagin g, in which an EMI s 
natural resources and motion picture production. list won a Nobel Prize last year 


First Chicago Dismisses 
Its Two Senior Officers 

By Robert A. Bennett 

NEW YORK, April 29 (NYT) — between Mr. Abboud and Harvey 
Rrst Chicago Corp™ one of the Kapnick. deputy Chairman, over the 
leading U.S. banking orga niz ations, division of duties between the two 
dismissed its two top officers yes ter- men. Mr. Kapnick, who joined First 
day in a move that startled bankers Chicago Iasi November, also was 
around the country. dismissed. 

Robert Abboud was discharged First Chicago, with assets of 
as chairman and chief executive of- more than $30 billion, is the ninth- 
ficer of First Chicago and its prima- largest U.S. banking organization, 
ry affiliate. First National Bank of Bankers said that this was the first 
Chicago. Lime they could remember that the 

The action was taken at a special chief executive officer of a bank of 
meeting of the board of directors this magnitude had been dismissed, 
that was called to settle a dispute Mr. Abboud's dismissal will be- 
come effective when the board's or- 
g~\ ti ganization committee chooses a sue- 

Xy 14. f"A rClJ'%7 cessor. In the meantime, it appears 

J that Ben Heineman, a First Chicago 

. -w. ___ director and president of Northwest 

I 4"kw»Yi |h iVl I Industries, will be looking over Mr. 

-*■ -■-■■vX XK. XjItXX Abboud’s shoulder. In its an- 

nouncement, the board of directors 
Qoomi T T-ww iX said that ^ Heineman would have 
OLtfllHId 111 L an “auxiliary office in the bank 

where he will consult with the chief 
LONDON, April 29 (AP-DJ) — executive on major policy and per- 
Thorn EMI is withdrawing from the sonnel matters." 


Scanner Unit 


specialized field of medical diagnos- 
tic imaging, in which an EMI scien- 
tist won a Nobel Prize last year, and 


Mr. Kapnick's dismissal was ef- 
fective immediately. “Mr. Kapnick 
will be leaving his office this after- 


VW Stepping Up Assault 
On W. European Market 


is selling part of that business to noon, tonight,” Mr. Heineman said. 


General Electric Co., the U.K. com- 
pany nnnnnnrwrl today. 

Thorn EMI said conditional 
agreements with GE should result 


Before joining Frrst Chicago, Mr. 
Kapnick had been chairman of Ar- 
thur Andersen, the accounting firm. 
His departure from Arthur Ander- 


WOLFSBURG, West Germany, 
April 29 (NYT) —Volkswagen out- 
lined today a worldwide marketing 

- strategy for the 1980s that foresees 
continx^g expanaon of automobile 
production outside' West Germany, 
partiailarly -in North and South 
America, aimed at; freeing its do- 
mestic plants for a stepped-up as- 
sanlt <» Europeavs markets'. 

Claiming VW is undex-represent- 
ed in major market^ such as- Brit- 
ain, France and Italy, Toni 
^chmncker, chairman, said at an 
annual news conference that VW 
will increase prediction lin West 
Germany in the next two years to 
hike' its present -13 percent market 
share in Western Europe to at least 
15 percent. . . v . 

VWs recent decision to <^>eu ; a 
second plant in hCdrigan, which 
will aid this strategy by enabling the 
compay to deflect exports from the 
^.United States to European markets. 

- was prompted by tjbe unexpected 

success of Volkswagen of America, 
which moved into the black in 1979, 
at least one year earlier than expect- 
ed. ' - 

“We’re convinced that ddivery 
■ poisibilities.for VW and Audi mod- 
els in the region (Western Europe) 
have not been fully exhausted,-” he 
; said, - 

. /Tins wasn’t possible until now 
" because VWs export -activities in 
the 1950s and 1960s were heavily — 
some would -say lopsidedfy - t— aimed 
at lhe.. .Um.ted States, and in the 
,1970s- other aspects occupied the' 
. concern’s attention,” he said.' 

. .. This shif t of emphasis will likely 
put a stop to VWs efforts at diver- 
aficatipn. which led last year to the 
takeover of the Triumph-Adler dec- 
tronics group, and gird VW for 
what the company admits is a cam- 
ing battle with Japanese auto ma im - . 
facturers for future shares of the 
Eunroean market 
• Stin L last year's results betray no 
indication that the company’s suc- 
cess as West Germany^ largest auto 
manufacturer is waning. In what 
proved to be a hard year for most 


in the payment of about $37.5 mil- sen also was precipitated by a se- 
lion to EMI. rious conflict with other senior part- 

An EMI scientist. Godfrey ners there. 

Hounsfidd, won a Nobel Prize for In a telephone interview, Mr. 


But the strategy outlined by the Hounsfidd, won a Nobel Prize for In a telephone interview, Mr. 
company seemed to foredose the physiology last year for his work on Heineman said that the dispute be- 
sort of diversification many predict- computerized-axial tomographic tween Mr. Abboud and Mr. Rap- 
ed VW was seeking when it pur- (CAT) scanner, which uses a com- nick was over the latter’s responsi- 
chased its first entirely non-automo- nuter to analyze X-ray pictures, bib ties. 

tive subsidiary. Triumph-Adler, last £MI merged with Thom Electrical Mr. Kapnick, according to Mr. 
year. Industries last year. Heineman, thought that he was sec- 

According to Friedrich Thomee, Thom EMI said GE would ood in command on all matters, 
the company’s f i nancial officer, VW would pur chase the sales and ser- Mr. Abboud, however, contended 
of America moved into the black vice operations of EMI Medical as that Mr. Kapnick was second in 
last year with profits of $10 million well its North American service op- command only in certain areas, 
on sales of $2.74 billion. The U.S. era lions, plus certain assets, mainly such as planning and information 
subsidiary delivered 336,804 auto- . spare parts inventories. GFs medi- services, but not in banking mat- 
mobiles, almost 13-percent more cal systems division h«ri agreed to tens. 

than in 1978, of which 175,170 units insure continuing warranty and ser- First Chicago had been seeking a 
were manufactured at its new Peon- vice support for EMTs medical elec- new chief banking officer and until 
sylvania plant. tronics customers. that postion was filled, Mr. Ab- 

Worldwide results in the first Moreover, Thom EMI said that boud viewed himself as responsible 


S ttr to analyze X-ray pictures. 

II merged with Thorn Electrical 
Industries last year. 

Thom EMI said GE would 
would purchase the sales and ser- 
vice operations of EMI Medical as 


insure continuing warranty and ser- First Chicago had been seeking a 
vice support for EMTs medical elec- new chief banking officer and until 

. _ ■ . ■ ’ _ thu M, AL 


sylvania plant. tronics customers. that postion was filled, Mr. Ab- 

Worldwide results in the first Moreover, Thom EMI said that boud viewed himself as responsible 
quarter of t hi s year were less im- under a separate pact it would end for it, Mr. Heineman said, 
pressive. Deliveries increased only patent litigation with GE concern- Mr. Heineman said that the poor 
3.4 percent compared with last year ing the scanners in return for GE earnings reported by First Chicago 
to 656,000 units. paying it a royalty for a nonexclu- in recent quarters, including a ae- 

But the major disappointment in save license under EMI’s scanner cline of almost 50 percent in the 
the quarter came from the United .patents. GE also is to grant nooex- first quarter, had nothing to do with 


States, where deliveries fell 10.2 per- elusive licenses under its 
cent to 87,900 units. Mr. Schmncker scanner patents to Thom EMI. 


attributed this to unfavorable ex- 


announcing its withdrawal 


change rates that have pushed VWs from the field, Thom EMI said that 
prices higher than those of its Japa- under current market conditions, 
nese competitors, and to delivery the business was not likely to return 
difficulties. to profitability, particularly in view 

Mr. Thomee said that VW will in- of the high levels of development 


the decision to dismiss the two offi- 
cers. 

"The board, to a man, has tre- 
mendous respect for Bob Abboud’s 
integrity and banking ability,” Mr. 
Heineman continued. “However, at 
this particular time, and as with ev- 
erything else, timing is very import- 


difficulties. to profitability, particularly in view this particular Lime, and as with ev- 

Mr. Thomee said that VW will in- of the high levels of development erything else, tuning Ls very import- 
vest $800 million in North America and engineering investment that ant, the board felt that since it was 
this year. The bulk of that invest- was required to support it in its confronted with the issue, it was de- n 
ment, to be financed almost entirely present form, quite apart from the sirable to find a new chief executive 
from cash Dow, will go toward pro- need to broaden the prod net line. officer with Bob Abboud’s integrity 
paring the second plant. The company warned that the net and banking skills, but perhaps 


because VW’s export activities In paring the second plant The company warned that the net and banking dulls, but perhaps 

the 1950s and 1960s were heavily — cost of its withdrawal from the with more people skills than Bob 

some would say lopadedfy — aimed __ — . medical electronics field will be has been able to demonstrate.” 

at the United Stoles, and in the TlVIr Jjg JCiXpeCtCCl substantial, but it added that m the, 

imiv (vmniwi IT two vears ended June 6. 1979. losses ■ n 


year . iw ih* jor ’ currencies: the dollai 

Revenue.^... 30,710. 26,720. Dcmsche marie, the yen, the 

Profits . _ ■ 667.0 574.0 sterling and the French franc, 

wpoor . . , W 80 rn* The weight of the dollar in 

Revenue...... . -7,000. ^ value of the SDR ■ 

Profits..:...:. ' 124.0 140.0 about 33 percent — is 

-Figures in milium DM. to be increased substantially 

— 1 — = — ■ T sources said finance m ini sta rs 

manufacturers, VW announced - ^ Hamburg last week d 

worldwide sales increased almost to t ^° t ^ should streamh 
percent compared with 1978. The valuation system, but d 

toles. figure mduded for the first spficify j W w. 
tune ’ newly acquired subsidiaries “ 

T rinmp h-Adler and Chrysler Mo- 

Ims doBrasfl. niRRl 

VW broke its own record for pro- 

dilution last year, manufacturing _ ■■ ~ 

'234 millioh automobiles wmjd- tisted bek>w ore the interbank fe 
wide, 7-percent more than in 1978. ^ not indude bank service charges; 
Deliveries increased 6 percent. . i t om. 

Mr. Schmucker made dear the ****««« uw ua ttu 

company ™ll devote 5S IS - 

tention to Europe s automotive Load0(1 (b} 22753 — 

markcL By 1982. VW will boost its ^ ws4s ijw« -ms 

Wolfsburg work force T>y 3,000 em- "«t Y ’ ortl 41S85 9im ma 

ployees and will begin manufactur- ^ uw wa 

tag 600 automobiles per day at a ^ 1^932 omu isn 

plant in Salzgitter, which now. turns 

out motors, he said . _ pw * 

% re-focusing attention OT • *. Correncv UJ: ^ gw 

rope, VW will al» make good cot- fc j italfllL *iica«n 

mtments to West German labor iibm 2^1 

representatives, who are said to aim JSs SS 

have agreed to the wnpany’s JgJ mh wm 

North American production plans no. mark 3J« 

only because, they were promised 


To Streamline 
SDR Valuations 

WASHINGTON, April 29 (AP- 
DJ) — The international monetary 
fund is expected to take action in 
the next several weeks to simplify 
the complicated valuation method it 
has been using for its special draw- 
ing rights. . _ 

The IMF has been computing the 
exchange rates for the SDR in 
(amw of a basket of 16 currencies, 
but plans to shift to using five ma- 
jor' c ur rencies: the dollar, the 

Deutsche marie, the yen, the pound 
sterling and the French franc. 

The weight of the dollar in deter- 


two years ended June 6, 1979, losses 
by EMI on these activities had to- 
taled £26 milli on, “since which time 
losses continue to be incurred.” 

As part of the agreements. Thorn 
EMI said GE would acquire the 
EMI Medical facility at Radlett, 
England, which it will employ to 
manufacture GE medical electronic 
equipment and a limited range of 
products sold by EMI Medical out- 
side North America. 

The British company said it was 
making arrangements to complete 
outstanding orders for EMI Medi- 
cal products, including the EMI X- 
ray Scanner 7070 and the Scanner 
6000. It said it would continue to 
support manufacture of these prod- 
ucts, which are not covered by the 
agreements with GE, until it has 


r URBO 


nrinme ih6 value of the SDR — cur- met outstanding commitments or 
rently about 33 percent — is Kkely has made arrangements for the con- 
to be increased substantially. IMF turned production of these products 
sources said finance ministers meet- by other companies, 
me in Hamburg last week decided Manufacturing at the EMJ Medi- 
thai the iMFshould streamline the cal facility at Northbrook, HU will 
SDR valuation system, but did not continue until commitments have 
specify bow. bculMkd. 

CURRENCY RATOS 



listed below ore the interbank foreign exchange rotes ibr April 29, 1980 . These rotes 
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WILLIAM J. MUNS 

Turbo Resources Limited 
is pleased to announce the 
appointment of William (Bill) 
J. Muns as Manager of Inter- 
national Operations, located 
in The Hague, Holland. In his 
new position. Bill will be 
responsible for all the Turbo 
group activities outside of 
Canada and the United States. 
Mr. Muns will also be named 
the Managing Director tor 
Challenger International. B.V., 
the overseas offices for 
Challenger International Ser- 
vices Ltd , a subsidiary of 
Turbo Resources Limited. 

Turbo Resources Limited is 
a Canadian owned public com- 
pany with diverse operations 
in petroleum exploration and 
production, manufacturing, 
marketing and resource ser- 
vice industries. The Resource 
Services Division (Challenger} 
is engaged in hydrocarbon 
drilling and welt servicing; 
mineral exploration drilling; 
and sales, rentals and manu- 
facture of related equipment. 


U.S. Rescues 1st Pennsylvania Bank 


By Nancy L Ross 

WASHINGTON. April 29 (WP) 
— A S500-milllon rescue of First. 
Pennsylvania Bank of Philadelphia, 
the third largest bailout in U.S. 
banking history, was announced 
yesterday by federal financial regu- 
lators. 

in addition, other banks have 
agreed to furnish First Pennsylva- 
nia with a SI -billion line of credit to 
help keep the bank afloaL 

First Pennsylvania is the largest 
bank in Philadelphia and the 23rd 
largest in the nation. Irvine Spra- 
gue, chairman of the Federal De- 
posit Insurance Corp„ said the 
bailout was essential to “providing 
general confidence in the banking 
system of our country.” He called 
First Pennsylvania an isolated inci- 
dent and said. “We don't project 
additional significant problems.” 

Federal officials said the only 
bailouts bigger than First Pennsyl- 
vania were Fr anklin National Bank 
in New York and U.S. National 
Bank in San Diego. 

The federal rescue plan is unique 
in that it is dependent upon assist- 
ance from the private sector. The 
$500 million aid package consists of 
a $325-million, five-year loan from 
the FDIC plus $175 million in five- 
year loans from 22 major h anks . 
This is in addition to the $1 -billion 
line of credit. 

The FDIC refused to say what 
might have happened if these h anks 
had not made the loans but stressed 
that letting First Pennsylvania go 
bankrupt was not considered. 

Federal officials said merger was 
not possible because a large enough 
partner could not be found to take 
over Hist Pennsylvania, which has 
40 branches and 19 percent of the 
retail market in Philadelphia. 

According to federal officials. 
First Pennsylvania’s troubles date 
back to 1976 when it used short- 
term loans to make large purchases 
of long-term securities. Whep inter- 
est rates rose dramatically. Hist 
Pennsylvania was unable to pay the 
cost of keeping those securities and 
their sale would have resulted in ex- 
traordinary losses. 

If s Remarkable’ 

When asked at a press conference 
how officials of a leading bank 
could do something so stupid. Con- 
troller of the Currency John 
Heimann responded, “It’s remark- 
able, but sometimes they can.” 

George Butler, chairman of First 
Pennsylvania Corp^ said in Phila- 
delphia that “without these loans. 
First Pennsylvania's financial via- 


bility would have been seriously 
threatened.” 

He said the bank had launched a 
new strategy designed to “correct 
our mismatched assets and liabili- 
ties structure.” Under the agree- 
ment. the bank is required to sell 
enough securities by the end of this 
year to realize a $75 million loss. 
This sale will free funds for invest- 
ment at higher rates. 

Pennsylvania Corp. reported an 
operating loss of $5 mini on — $2.4 


million of which was attributed to 
First Pennsylvania Bank. 

Mr. Butler said, “We anticipate 
that improvement in the results of 
the corporation and bank will be- 
come evident during the second half 
of this year and that the turnaround 
to full-year profitability will be ac- 
complished m 1981.” 

Mr. Butler became chief execu- 
tive of First Pennsylvania only last 
July, replacing John Bunting. In ad- 
dition to the mismatched structure, 


U.S. Stocks Move Higher, 
But Trading Is Moderate 


From A gency Dispatches. 


NEW YORK. April 29 — Prices 
on the New York stock market 
moved higher today with belp from 
the auto and steel sectors. But the 
moderate turnover, analysts said, 
made some of the gains suspect. 

The Dow Jones Industrial Aver- 
age rose 5.63 to close at 81 1.09. Ad- 
vancing issues led decliners 3-to-2 
with volume easing to 28 million 
shares from 30.60 million yesterday. 

Analysts said the recent rapid de- 
cline in interest rates was the major 
positive factor affecting the market. 
But they said institutional investors 
are wary of the recent gains and 
have been mostly staying on the 
sidelines. 

The financial rescue of First 
Pennsylvania and the expected res- 
cue of Chrysler removed potential 
market negatives, analysts said. 
They also said investors responded 
favorably to bet ter-than -expected 
steel profits. 

U.S. Steel rose % to 18%, Bethle- 
hem Steel % to 20% and active 
LTV % to 11%. Bethelebem and 
U.S. Steel both reported lower first- 
quarter net, but the results were 
above expectations. However, both 
companies forecast lower ship- 
ments. 

Active Chrysler added %. Gener- 
al Motors added % at 45. 

Hist Pennsylvania lost % to 5. 

Cities Service rose 3% to 95. It 
raised the dividend and reported 
sharply higher first-quarter earn- 
ings. Kerr-McGee gained 1% to 
67%. Its first quarter net rose. 

American Brands raised its divi- 
dend and jumped three to 65%. 
Sperry’s March quarter net rose and 
it added l%to47%. 

Volume leader Mobil eased % to 
70%, ex-dividend. It said weather 
could slow drilling off Newfound- 
land. Active Warner-Lambert 
eased 1 A to 18%. It reported higher 


first-quarter net but saw only 
modest 1980 operating profit 
growth. 

Chicago Board Options Ex- 
change volume slowed to 114.331 
contracts from 172,876 yesterday. 

McGraw-Hill earnings gains' for 
1980 may not be of the magnitude 
of past years, but will be higher 
than 1979, Chairman Harold 
McGraw told the annual meeting. 
Earlier this month the company re- 
ported 13-percent net income 
growth and 23-percent revenue 
gnmh for the first quarter. 

Natomas predicted 1980 net will 
exceed $200 million versus $110.8 
million last year. Natomas share- 
holders at the annual meeting ap- 
proved an increase in authorized 
common shares to 70 milli on from 
30 Million. 

W.F. Martin, chief executive of 
Phillips Petroleum, which reported 
higher first-quarter earnings, said 
that “we expect 1980 earnings to be 
higher than they were last year but 
we do not expect our performance 
to be as good in each of the remain- 
ing three quarters as it was in the 
first quarter.” 

Hungary Bank Likely 
To Trim Borrowing 

LONDON, April 29 (Reuters) — 
The National Bank of Hungary will 
probably scale down this year’s for- 
eign borrowing by a third from ear- 
lier projections, upping the Euro- 
credit market for $250 million to 
$300 million in the second half, 
Janos Fekete, deputy president of 
the central bank, said today. 

Mr. Fekete was here for the sign- 
ing of the bank’s S250-milliott, sev- 
en-year Eurocredit At the end of 
last year, the Hungarian bank said 
it planned to raise three Eurocredits 
in 1980 for up to $300 million each. 


First Pamsylavania also made a 
large number of bad loans in the 
late 1960s and early 1970s under 
Mr. Bunting. 

Mr. Heimann said First Pennsyl- 
vania's normal sources of money 
began to dry up when stories about 
its difficulties appeared in the press. 
First Pennsylvania recently bor- 
rowed $700 million from the Feder- 
al Reserve. 

As rumors grew. First Pennsylva- 
nia’s stock plunged from SIS a 
share last summer to less than SS a 
share in March. 

As part of the federal settlement 

f ilan, stockholders' shares will be 
urther diluted. First Pennsylvania 
will issue to the FDIC and the lend- 
ing banks warrants to purchase 20 
million common shares. The war- 
rants will have an exercise price of 
$3 a share. Moreover, the bank may 
not. without consent of the FDIC 
and the other banks, pay dividends 
until the loans are repaid. 

The FDIC also will be able to im- 
pose changes in the board of direc- 
tors and the bank's operations if it 
deems them necessary. Under terms 
of the bailout agreement, creditors 
will have priority over banks who 
made loans to First Pennsylvania as 
part of the rescue package. 
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CortHed quality diamond* how 
appreciated hi value tremendous)? 
during the put years with constant 
Increase In value. 

IDS at Hie diamond center of 
Hie world and In London at tho 
Savoy Hotel Is Hie leading direct 
source diamond company offering 
flue quality diamonds and Jewelry 
for Investment, gtfts and personal 
use at exceptionally good ntfue. 
AH diamonds guar a nt e ed by Certi- 
ficate. 

Write tor free booktet • Practical 
Guide far Diamond Inv ert to ienN or 
vtefi os and see. 

Intemtional Diamond Sates 

Head Office : 50-52 Hovenierecireat, 
2000 Antwerp, Belgium, 

TA 031-31 77 M. Tain: 3S3BS Mtoa-S. 

LONDON : Ifre Savoy Hotel. TIM Strand. 
London wean 0BP . Tef. : oi-ase 4343 


Sometimes even kings had to 
rely on the resourcefulness of merchant 
bankers to mobilize funds. 



Coronatton scene (ram me matt- age* 


W i thou t the ingenui ty of mere hant 
bankers many a coronation might not 
have taken place. 

Emerging industries and govern- 
ments also relied on these Financial 
craftsmen to achieve their goals. 

BHF-BANK traces its proud his- 
tory to the mid-nineteenth century 
II: when its founders were among the 

most influential merchant bankers 
of their time. From the outset, they 
specialized in assessing new projects, 
helping to create new industries and 
tapping available sources for the 
necessary funds. 

Traditional merchant banking ex- 
pertise is the cornerstone of BHF- 
BANK's strong position in inter- 
national underwriting today. The 
Bank ranks among the top managers of DM issues and regu- 
larly acts as co-manager of dollar issues. 

BHF-BANK continues to concentrate on what it has always 
done best: acting as advisor to corporations, governments 
and public entities on the most suitable means of financing, 
selecting the appropriate instruments, putting together a 
syndicate, or arranging for private placements. The Bank is 
also well placed to initiate stock exchange listings in Germany. 

For the unrivalled financial expertise of a management with 
personal liability, rely on a merchant banker. BHF-BANK. 
A Member of the Inter-Alpha Group of Banks. 


J-J Ye- Kt A T\T Jv. Merchant Bankers by Tradition. 

BERLINER HANDELS- UND FRANKFURTER BANK Resourceful by Reputation. 

Head Office: Bodfenhelmar LandBlr. 10. D-6000 Frankfurt tTel.:{06T1).7181 • New Ybrk Branch: 450 Part Avenue. New 'fork. N Y 10022. Tel (212) 7503900 
London Representative Office: 25. Blrehin Lane, London EC3,TeL:S23B715 ■ BHF-BANK International, 69 Grand-Rue. Luxembourg BHF-FINANZ ag. 
Mythanqual 28, Zurich- Offices: Bogota- Hong Kong ■ Johannesburg' London -Los Angeles ■Itadnd-I'tewtort-Rtode Janeiro Stasapore Tfehran Tokyo 
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NYSE Nationwide Trading Closing Prices April 29 


Tables include the nationwide prices up to the dosing on Wall Street 


12 Month Stock 
High LOW Dtw. hi 


Ort* 

SI*. _ One Prer 

S VHL P/E 100s. High Low Oust- Close 


43% 27* ACF 
Iflft UKrAMF 
20 1214AM Inti 

12ft 7*bAPL 
40% 241k ARA 
54% 24% ASA 
17*4 81* ATO 
31ft 17 AVX S 
431k JOftAbbiLb 
34ft 17*AemfC 
I’i 2ft AdmDo 
1414 11 Ada Ex 


2.24 

1 JU 

an 

1 

1 -B 2 

a 

40 

32 

UO 

1.40 

JJ4 

1-49# 


1.70 

2 

Mb 

3 J 0 

MO 


2 

JOb 

30 

1.44a 

1 


4*% 26% AMO n 
34* 28% A#tnLf 2.12 
28*4 15 Ahmans ijo 
3% 2 Aimn 
4314 26* AlrPrd JO 
28ft 16% AlrbFrt UO 
17% TV Akzana JO 
Bft 51* AloP dpf J7 
84 58% AloP pf 9 

10114 75%AtOP Pf II 
15% 72 Afaosco I M 
55V* 16 A la skin JO 
36 23ft Albany * 1 
10% 61k Alberto J4 

19ia 16V* Albtsn s JO 
25* 22% Alcan s TJC 
37V. 24 V* Ala>5td 1 J8 
91* 51* Alexdr JO 
341* 17% AMoCP IJfla 
281* 191* AHlCs P»2J6 
371* 17V. AlQLud 1.40 
S4% 324* AtgLd Pf 3 
23«k 15V* AlaLd Pf£19 
10 12% AllgPw 1J0 

17V. lift Allen Ga l 
Ml* JOftAlldCh 130 
14ft lEHk AlldMnt J6 
22ft 141* AlldPd JO 
271* IBkAHdSfr 
384* 23ft AlllsCti 
101* 101b AllrAu 
211a 12 AlnhPr 
TOft 481* Alena 

351* 16»* AmlSuo 

59V* 15% Amo* s 2.40 
3216 161* Amrce M2 
61V* 31*AHesi 1J0 
132V* 68 AHM pf3J0 
)4 6% AmAlr .101 

6 2ia AmAlr wt 

S uva 14 AAlr pf 2.18 
9ft 12 ABakr 130 
694* SeftABmds SJO 
33 26% ABrd pn.70 

33V* 214* ABrd p#X75 
3516 29ft ABrd pfZA7 
471* 261* ABdcxf I JO 
161* 13 ABldM .78 
411* 27V. Am Can 190 
23 Ih 1614 ACan pH.75 
816 3% ACentrv 

38 204* ACyan 1J0 

191* 11 AmDIltl 
2414 141* ADT 1.16 
22V6 1516 AElPw 232 
36* 2516 AmExP 
141* 71* AFamll 

22V* 15ft AGIBd 
224* 1646AGnCv 
181V 241* AGnlns 
16V* lit* AHerltLt JS 
24V* 1416 AmHafst 1.12 
291* 214* A Home 1 JO 
111 101 A Ha me of 2 

354. 24% AmHosp .92 
114* 6 Amlnvt .40a 

39 241* AMI S JO 

,i* 44* Am Mo fra 30 

54% 36% ANatR 3J4 
31V* 15V. AmSLFlo JWfa 
191* nv*A5hip 
58 vs. 444*AStand 
101k 51* ASterH 

341* 20V* AmStr 
S9M MV* AmStr PfSJl 
591* 45 ATT 
63 48V* ATT Pf 

47% 30% ATT Pf 3J4 
49V* 31V* ATT pf 3J4 
149b 10% AWotWk .96 
17% Tlla AmnO 
20% 1B\* Amotek 
31% lBVbAmfac 
41 32V* AMP Inc 

SOU 14 Amsce 
2816 Uft Ampex 
91* 34* AmrepCo 

24% 14 Amstar 1J5 
71* 5Vb A met pf .68 
44% jo>6 Amsfed 24t 
16% 15V* Analog a 
18% 14 Anchor 
25 1BV* AnClay 
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2616 25 AnheusB 
33 '6 17* Anlxler 
44 18%Apactw 
21V* 18 Apoctie 
1016 5V* ApIdDIg 

24V* IS APhfDIg . 
18% 7WAPPIMB IJ5I 
30% 19V* Areata i.2B 
39% 17% ArChrD JO) 

10 2% ArctEn .051 

20% 14% AriZPS 2 
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31V* 21% Ark LG »U4 
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43 26% Arm pf 2.10 

51V* 36% Armr pf4J5 
19 12% ArmCfc 1.10 
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33 12% ArrowE JBr 

15% 10 Arvln 1.12 
25% 18% Arvln pf 2 
58V* 161a Asarto 1.40a 
44V* 25% AsfllOII 220 
23% 16% AsdDG I JO 
22V* 15% Athlon* MO 
20% 14% AtCvEI 1J4 
106 60% AH Hlqh £40 

44 34 AtIRC Ptt75 

126% 73 AtIRC Pf2J0 
2416 10V* AilaiCp 
41 30% AutoOta M 

29% 18% AvcaCp I JO 
59 . 38%AvCO pfSJO 
74 49V* Avco Pf 4 JO 

23V* 15V* Avery 72 
32% 17% Avnel JO 
5316 31V* Avon 2J0 
28 V*' 12% Ay din 


7J 6 122 31% 30% 31%+ % 

9.7 5 132 12% 12% 13%+ » 

1.7 83 16% 1616 16% 

12.30 36 8% 8% B%— % 

6J 5 162 279* 27V* 27%+ % 
7J 324 42% 411* 42%+ % 

5.9 4 28 10* 10% 10% 

Mil 72 2416 23% 23%— % 
U13 214 399* 39 Vi 39%+ V* 

4.7 4 85 21 20% 20%+ % 

1J 5 B 3% 3 3 

12. 154 12% 12% 12%+ % 

11 225 32% 31% 32 — % 

4J 51185 34% 34% 34%“ % 
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12 2 % 2 % 2 % — % 

2.1 296 37% 3616 37%+ % 
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8J 6 50 9% 9% Mi— % 

12. 50 7% 6% 7% 
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15 8 38 28% 28% 21ft— % 
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7J II 4| 40V* 41 
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4436 230 47% 47 47V* 
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52 11 15% 15% 15%+ % 
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£8 7 MS 34% 32% 34%+ % 
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11. 46 18% 18% 184*+ % 
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3J 5 115 SI 30% 30% — % 
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38 
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11 
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23 
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84 4 40 % 40 % 40 %+ % 

1714 x 38 26 % 26 V* 26 *—% 
2411 91 35 % 34 % 35 %+ % 

5 217 12 11 % 11 %— * 

27 5 176 37 % 36 * 36 %- % 
67 4 5 24 23 % 23 %+ V 6 

£0622 6 5 %»+% 

£2 8 66 22 % 72 % 22 %+ * 

1 J 6 25 11 10 % 10 % 

6 15 % 15 % 15 % 

67 4 3 21 * 21 % 2 Mb— * 

6.9 6 332 41 * 40 * 41 %+ % 

99 37 % 37 % 37 % — % 
9 J S *06 23 21 . 21 %+ % 

13 . Z 20 34 36 

57 *160 97 97 

28 961 9 % 8 % 

6 19 34 * 3 * - 

14 5 54 16 % 16 % 14 % — % 

77 3 309 20 % 19 % 20 %+ % 

1.9 15 240 46 * 45 % 45%— 1 

12 9 2 17 % 17 % 17 % — % 

4.1 6 69 19 % 18 % 19 %+ % 

4.0 8 359 19 V* 18 % 18 %— % 
64 5 123 15 % 15 15 %+ % 

64 5 52 1716 16 % 16 V— % 

64 9 57 24 % 23 * 24 * + % 

H 1 99 30 * 29 % 30 V*+ % 

156 23 3 % 3 * 3 * 

3 J 7 1773 379 * 37 % 37 %— V* 
57 5 578 31 30 % 30 %— 1 * 

8.9 5 198 21 % 21 * 21 % 

6.9 S 35 33 % 33 * 33 %+ Ur 

6 JM 39 3 * 3 * 314 + Ur 

11 7 86 21 % 2114 21 % — VS. 

11 Z9Q S 9 68 69 +1 

71 7 fW Pf* 9 % 

12 . 14 11 % 11 % 11 % 

XI 239 6 % 6 * 6 %+ % 

5.7 6 73 2214 21 21—1 

44101330 35 * 34 % 34 *—* 
54 6 795 30 * 29 % X 
74 6 3 14 * 14 * 14 * 

11 . 6 26 20 W 20 * 20 % 

IX X 6 20 % 20 * 20 *+ % 
55 5 9 21 % 21 * 21 %+ * 

1 J 7 67 22 V. 22 22 V 6 + V* 

4510 197 15 % 15 * 15 *—* 
84 4 339 11 10 % 10 %— * 

4.2 97 24 * 23 % 24 — * 

XI 6 213 17 * 16 * 17 *+ % 
IX 3 5 5 5 

77 6 3 13 12 % 13 + % 

IX 7 8 0 % 8 % 8 % — VS. 

IX 25 17 % 17 * 17 % 

4 J 6 14 23 * 24 % 24 %—% 

9 J 5 129 15 * 14 * 15 * 

3 J 4 940 54 V* 55 56 +1 

9 J 7 5 % 5 % 5 %+ * 

54 201 50 49 * 49 *— % 

34 9 12 29 % 2916 29 V 6 + * 
33 115 5 * 5 5 

44 9 560 66 W. 65 % 6 S%— % 

45 1 IS 11 % 11 % 11 *+ * 


18 * 

9 % Buttes 


13 

19 

13 * 

13 

13 



_ m 

c-c— c 





43 % 

27 CBI Ind 

sla 

£811 

79 

35 * 

35 * 

35 *+ * 

56 % 

43 * CBS 

£80 

£2 4 

149 

45 * 

45 

45 %+ % 

11 * 

5 * CCl 


5 

61 

7 % 

7 * 

7 *+ * 

17 % 

6 % CLC 


10 

3 

7 % 

7 % 

7 ft — * 

Iffft 

IO* CNA Fit 


3 

33 

14 % 

14 * 

14 ft 

77 ft 

15 CNA Pf 1.10 

£1 

87 

18 

18 

18 

11 % 

8 CNAI 1 . 14 a 

IX 

7 

9 % 

9 % 

9 % 

71 

40 % CPC 

3 JO 

SJ B 

307 

4 m 

£ 0 * 

60 * 

16 % 

13 * CP Not 

1 J 8 

1 £ 7 

8 

15 % 

15 % 

15 % 

28 * 

13 * GTS 

JO 

SJ 7 

J 7 

16 

15 % 

t« + * 

68 % 

34 % GabotC 

2 

£3 7 

105 

61 * 

60 * 

61 *+ 1 % 

21 % 

7 % Cadence 


4 

16 

10 % 

10 * 

10 %+ M 

36 * 



14 1450 

16 

15 * 

15 % — % 

27 

18 % Gamin sM 7 l 

£0 6 

179 

21 

20 % 

21 + * 


7W 2% Camera 


3 * 3 * 3 * 


39* 17 CJDRL 0 540a 17 39331* 30% 31 

34* 25% CartlSp 1.90 67 7 268 27* 27* 27*+ % 


27% 19% CdrnpT 1J0 
43% 23% CdPoc gl JOe 

18 12* Canal R 44 
29* 18% Cannon iJOb 
49% 37 CaoCtts JO 
24% 16 Cap Hold 1J6 

9% 4 Carina 0-10 
29% 18% Carl la* JO 
29* 21 Carnot 146 
SB* 45* CaroCO 5 
10 A* Cara Frg 44 
22 14% CorPw XOfl 

27* 18% CarP Pf247 
36 24% CarTec 150 

13* io%CarrGn 79% 
21% 12% CarbPIr MO 
20% 14% CartHw 1.16 
E% 6 CarfWal 40 
13% 8* CaocNG 72 

19 IDMCashCk 40b 
59* 43* CalrpT 240 
17% IIV6 CacoCp 75 
50 SWrCefanae 340 

8% 4 Con ca 

48 22* Centex J5 

16* 1116 CenSoW 1J0 
20* 15 CenHud X16 
17* 12* CenllLI MO 
27 16% CniLt Pt243 

14* 10 CenllPS 1.40 
65 27% CenLaE 2 

15* ID* COMPW 144 
21% 8% CcnSaya 44 

28% 21V6 Cor Tel 2 
54% 19*CenlrOot lb 
8% 6% CntryTel 44 
19* ll%Crt-leed .90 
29% 11% CeuAIr 40 
2B% 19% Chmpin 140 
28* 19V6Chml PflJO 
13% 7% OtamSp JO 

X 14% ChartCo JO 
45% 9% ChartCo wl 

25* 11% ChartCo pf 
11* 8% ChaaFd JOe 

43% 33* ChosM 2J0 
86% 53 OtosM Pf740 
14* 7 Chelsea 40 

44% 3316 CfWnNY 340 
22% 16% CUNY PflJ7 
25* lAWChMVO *J4 
25% 19* ChesPn 1JB 
34* 25 Chess! a X56 
10% 10% ChIMIw 
43 15% ChlMfw pf 

29% 16% ChIPnoT 2 
5% 3* ChkFull .10, 

25 ii chrhen j2t 
13% 6 Chrlstn 40e 


5.1 8 


15 23 % 23 % 23 % 

34731 % 3116 31 %+ % 

4.719 1 13 % 13 % 13%+ % 

U 5 8 22 % 22 % 22 %+ * 

4 9 134 46 % 46 % 46 *+ 16 

AJ 6 870 16 % 1616 16 %+ la 

10 197 6 5 % 5 %+ % 

37 5 40 23* 22 * 23 *+ % 

74 6 M 9 22 * 21 % 21 % 

11. 8 zM 45* 45* 45* 

SJ 4 If 7 % 7 % 7 H+ * 

11 . A 247 19 % 19 % 1916 

IX 14 23 * 23 * 23 V*— % 

64 6 46 30 29 * 29 *— * 

64 36 12 % 11 % 1216 + * 

£2 4 24 14 % 14 1 «%+ 16 

7.0 6 207 16 % 16 V 6 16 %+ % 

5 J 8 30 7 6 % 7 

9.2 5 6 10 10 18 + % 

6712 73 11 % 11 % 11%+ 16 

54 8 661 48 % 48 40 

5-1 3 4 14 % 14 % I 4 K— tt 

77 5 59 46 % 45 % 45 %— 16 

6 146 5 % 5 * 53 *+ % 

Jll 108 31 % 30 % 30 *- % 

10 . 7 1 X 1 14 * 14 % 14 *+ % 

IX A 11 17 % 17 % 17 % 

11 . 7 27 15 14 % U%+ * 

IX z 50 22 22 22 + 1 * 

IX 7 622 12 11 % 11 * 

4J 8 x31 49* 48* 49*+ 16 

IX 6 28 12% 12% 12* 

77 6 99 11 10 % 101 *- % 


•J 7 126 26 * 23 % 2 C%+ % 


88 27 26 % 26 %-* 

XI 5 64 7 % 7 % 7 % 

7.110 10 12 % < 2 % 12 % 

27 7 131 14 * 13 % 14 + * 
44 5 743 21 V. 20 % 21 *+ % 
57 1 20 % 20 % 20 %+ % 

9 J 6 428 8% 8% 8*+ * 

37245323 % 22 * X — * 
230 14 * 15 % 16 — % 
53 15 % 14 % 14 % — W 
7 J 19 10 % 10 % 10 % . 

7 J 4 124 38 % 38 % 38 *+'* 
IX 15 66 66 66 +1 

7 J 3 35 0 % 8 ■%+ % 

94 4 67 36 % 35 % 36 *+ * 

97 24 19 * 19 19 

4.1 6 13 20 % 20 % 20 %+ % 

5 J 9 429 24 % 23 % 24 *+ * 

9.1 < 93 28 % 28 28 — % 

20 2 12 % 12 % 12 %+ * 

1 17 % 17 % 17 %+ % 

11 . 5 48 18 % 17 % 18 + % 

X 9 4 8 3 * 316 3 %+ * 

X 711 109 19 * 18 % ] 9 *+! 
34 8 12 11 % 11 H%+ % 


12 Month stack 
High Law Dlv. In 


Six 


Clou 


01*09 

Prey 


s YU p/E lOOx High LOW QuaL Close 


1.10 

Pf 5 


26 * 14 % Chroma 
100 * 62 * Chroma 
11 % 5 * Chrysler 

6 2 Chrys wf 

»* 6 * Chrvi Pf 
X* 18 * Church .72 
30 % 23 C in Bell ZJ 2 
20 % 14 % ClnGE Z 04 
42 28 *ClnG Pf 4 
103 % sraCInG pf 9 JO 
81 % S 2 *ClnG Pf 744 
102 * 63 * CinG pf 9 JB 
104 63 * ClnG Pf 972 

37 % 18 CJflMh 5 1 
26 % 17 Cltlcrp M 2 
112 * 59 * CIHeaSv 4 

22 14 % City in v 1 JD 
2 % l* Cltrlnv wt 

36 22 % Cifyln Pf 2 

45 29 * ClarkE 2 J 0 

52 % 21 % CEorkOII JOa 
37 % 25 * ChrClf 140 a 
If* 13 * ClevEI 2 
81 * $1 Civ El Pf 776 
II* ACbvnt JO 
13 % 7 % Clorox JO 
11 7 % ChiettPe 48 

11 % ■ ClueffP Pf 1 
7 % 4 * Coach m 

33 % 14 % CaastCe 40 
34 21 * CstICp PHJ3 

7 * 35 b CocaBM 446 

41 781b Coca Cl 116 

23 13 * CJdwBk 6.94 

16 % 10 COieNt ' 77 

7 % 3 Caleco 

18 % 11 CaSgPel 148 

42 31 * CfrigP Pf 37 D 

10 % 6 % CellAlk .72 
18 % 6 % CollInF 33 

27 14 % CoTPen 140 

54 35 % Celllnd 2.90 

42 % 29 * Colt Pf 140 
47 27 % ColGas X 56 

37 % 20 * Co Fu Pet 42 r 
26 * 19 * Co I SOh £32 
30 % 21 % CSO Pf 242 
64 % 37 % CmtfEn 240 
15 % 7 % CmbEe .901 

17 4 * Comdls nJS 

25 % 17 * CmwE 240 
19 % 14 CwE pf 142 
2 D* 12 * CwE pf 170 
21 % 13 % CWE pf 7 

183 * 88 CwE pCIl .70 
89 % 53 CwE Pf £38 
23 19 % CwE pf 2 J 7 

76 % 48 CWE Pf 7 J 4 


£7 5 56 17 

7.7 3 65 % 

2646 7 % 

248 4 * 

205 8 % 

3.1 8 95 23 


16 * 16 * 

65 % 6 S%- % 
7 7 %+ % 

3 % 3 %+ * 
7 % B + % 
22 % 2 J 7 b+ % 


IX 5 14 25 % » 25 *+ % 

IX 7 134 17 % 17 * 17 * ■* 

IX 2140 X* XU 33 *+ % 


IX 

IX 

IX 

IX 


zSO 73 
zlOO 62 
*10 74 
z350 73* 


19 7 631 37 


73 71 +1 

62 63 + 3 * 

74 74 +1 

73 73 — 6 % 

25 * 25 * — 1 % 


74 5 505 19 * 19 * 19 *— * 
4 J 8 435 95 91 « + 3 * 


XI 4 929 18% 17% 18*+ 1* 
94 1* 1* V* ^ 

7J 77 X* 26* 28U+2, 
7 J 5 62 31* 31* 31*+ * 
24 3 440 35% X* 33*- * 
JJ 7 102 27* 269* 27 + % 
IX 7 159 16% 16* 16*— V* 
IX zlM 63 U a +2, 
9.1 15 J *W 4% 69*+ * 

9J 5 166 9 1% H»- * 

84 4 39 8 7% 71b 

11. 7 9% 9 9 

19 4% 4% 4% 

XI 4 629 19% 18* 19 + % 
7 J 1 25 25 25 + * 

9J11 104 4% 4% *%+ * 

64 10 492 X* 32* 32*—* 
SJ 6 21 18 17* 18 + % 

£926 M 17* 12% 12%+ J* 
7 182 5* 5 5*+ % 

£6 A 1320 12% 12% 12% 

11. 2350 33* X* 32*— » 

11. 5 SO 5% 6* 6* 

34 4 18 8* 8% 8%+ * 

7 J 4 69 18* 18* !■*+ * 

7 J S 43 40* 40% 40% 

£1 1 31* 31* 31*— 1 

4J 8 137 17* 36% 37*+ % 
M e 58S 32 X 31—1* 
94 8 27 23* 23 23% 

10. 10 24% 24% 24%+ <* 

£0 8 70 52% 51* 51*— * 

IX 113 9% 9 9 — % 

XI 8 66 9% 8% 9 

IX 8 602 21% 21 21 — % 

JJ I 17% 1716 17% — * 
IX 6 159* 15* IS*— % 

IX 1 14% 14% 14% 

12. z3000 96 96 96 + * 

1£ IX 65* 64* 65M+ * 

IX 11 23% X* 23* 

IX Z3420 56* 56 56 — * 

£5 7 100 35* 35* 35*— * 


34 % 

15 % CaPsvc 

JO 

£014 

65 

29 % 

78 * 

22 * 

13 % CamPS 

IJ 8 

IX > 

1 

16 * 

16 * 

44 


JB 

1 J 6 

236 

19 % 

18 % 

24 ft 

10 * CompScI 

12 

269 

20 % 

20 ft 

59 ft 



22 

55 


46 * 

19 % 


134 

U 5 



15 * 

48 * 

27 *ConeMI 

2 

£7 4 

9 

35 * 

35 

39 * 

29 % ConnGfl 

nX 52 

4 J 

66 

33 * 

32 ft 

27 * 

19 CennM 

2 

9 J 13 

17 

21 % 

21 ft 

18 

13 * CruiNG 

1 J 0 

IX 7 

1 

13 ft 

13 ft 

58 % 


£20 

4.7 5 

626 

47 * 

46 % 

34 % 


JO 

4 J 34 

6 

17 * 

17 * 

24 % 

19 % Con Ed 

£68 

11 . 5 2663 

74 % 

24 ft 


19%+ % 
20 %— % 
46*— I* 


21 W — % 
1310 — % 


80* 64% ConE Pf 6 
48* 34 ConE Pf445 
50 34* ConE pf 5 

27% 19% ConFdS 1.74 

64 tnbCWlF pf£5D 

27* 18 CraFrf MO 
49 36 CmNG 3J4 

112 95 CnG pfio.96 

23 % 15* CanaPw ZM 

44* 30* CnPw Pf4-SO 

60 SO CnPw Pf£52 
88% 50* CnPw pf7J2 
78% 57 CnPw Pf746 
24% 14% CnPw PfX50 
21% 14% CnPw PT2J3 
71 49% CnPw Pfi-M 

17* 6% Con f Air JO 

8* 5 ContCop 

28 * 21* CntICorp 2J0 
X% 25% Ort J Grp 240 
14* 14% CntGp pf 3 
49 32* CntGp P(450 

30% 21* Cent I II MO 
17% 11% CantTel 1 J6 
62* 33% CtIData M 
a 33% CnDI pf 4-50 
32* 25* Conwd 1J0 
10* 4% CookUn .15e 
X% 29* Coopr 6 
42* 31% Coop l of2.70 
26% 12% CoopLab M 
17 9% CaepTR JO 

25% 18% copelnd .92 
71 16 Coopwd 1.48 

6% 4* Cardura A4 

15% 13 Core In s M 

65 45* CarnG X12 

30* 20 COTTBIk 1.72 
16 17% Cowles I 

69 59 CaxBdct .75 

ID* 4 Craig 3141 
12 6* CredfF JO 

15% 24 Creek N 2J0 
27% 19 CrckN PfXlB 

S % 14 CrmpK l JO 
17% CrauHl s.92 
35% 22* CrwnCk 
54% 32% CrwZel X10 
51* 43%crzel pf4A3 
60% 40* CrvmF X52 
13% 6 Culbro 

39% 27% CumEn I JO 
17% 8% CunnDrg M 

11% 7%Currtnc I.W 


7 J 15 79 * 79 V 6 79 %+ % 

IX 175 36 * X* X*— % 

13 . 2 39 % 39 % 39 %+ % 

£0 A 246 22 21 % 21 % 

£7 7 51 * 51 * 51 * 

7.0 4 84 20 V. 20 20 — % 

£2 6 47 39 % 39 * 39 %+ % 

11 . ZlOO 102 * 102 * 102 *+ * 
12 6 290 79 % 19 19 — * 

IX *300 35 % 34 * 35 % + 1 

V n 2500 50 SO 50 

13 . *460 41 % 61 % 61 * + 1 % 

IX Z 50 59 * S 9 * 59 *— * 

IX 4 19 % 19 * 19 %+ W 
IX 5 17 % 17 * 17 %+ % 
9 J 1 60 60 60 + 2 % 

5 J 132 7 % 7 * 7 V 6 

4 10 5 % 59 * 5 % 

£5 5 357 26 % 25 % 26 

£4 5 275 28 * 77 % 2 B*+ * 
11 . 22 19 18 % 18 % — * 

IX 2 39 39 39 

5 J 6 230 27 % Z 7 % 27 *- % 
£9 T 181 15 % IS* 15 % — * 

1.1 7 140 53 % 52 % 57 % — * 

IX 130 3 i 38 38 

£2 4 10 29 29 29 

3 J 5 *55 5 4 % 4 %— * 

8 227 30 % 30 * 30 %+ % 
29 34 % 33 * 34 %+ % 

34 16 % 16 % 16 *— % 

6 10 % 10 % 10 % 

13 20 % 20 * 20 % 

1 16 % 16 % 16 %+ M 

18 5 * 5 * 5 *— * 

28 13 % 13 % 13 %+ % 

£4 7 409 48 * 48 * 48 * 

73 9 JS 23 % 23 * 23 % 

£213 56 19 % 19 19 *-* 

1.1 11 204 69 68 68 + * 

5 4 * 4 * 4 * 

6.7 5 18 7 % 7 % 7 *+ % 

7.9 4 S 2 27 % 27 * 27 %+ * 

9 J 6 22% 22% 22 %— * 

5.9 6 40 20 * IV* 20 % 

4A 9 63 29 % 19 % 20 %+ % 

5 56 24 % 24 % 24 *+ ta 

5-3 7 627 40 % 39 % 39 %— % 
9 J 90 51 49 * 4 **— * 

5 J 4 174 49 % 47 % 47 %— 1 % 

30 7 % 7 % 7 %+ * 


£5 
£6 8 
7 J 4 
4^70 
£V 4 
£621 
3-5 8 


31 ^ 13 % Curt* 


29 % SSScXf 


56 29 % 29 * 29 *— % 

1 8 * 8 % ■* 

9 % 9 * 9 *- * 

89 20 % 20 % 20 %— * 
1 27 27 27 —1 

28 21 20 % 21 + * 


JO 

1.12 

MO 

JO 


12 4 * DPF 

7 % 3 * Damon 

28 12 DanRIv 

30 % 18 % DanaCp 
28 % 16 % Daniel 
49 % 35 * Dartind 2 
49 % 05 * Dart pf 2 
74 * 46 DotaGen 
47 % 19 Data Ter JO 
53 44 % Dofpnt S 

18 * 9 % Day ce J 4 b 
49 % 34 * DaytHd 1 -BO 
17 % 12 * DaytPL 1-74 
78 * 58 DPL Pf 7.70 
112 * 87 DPL pflXSD 
41 * 2 «* Deere uo 
14 10 % DalmP MS 

47 % 31 *OelfaA MO 
17 0 Deltona 

X* 35 * DetuxC nM 4 
20 * 15 % DenMfg 1.16 
21 * 11 % Dennvs JB 
20 13 Dentsply J 8 

14 % 10 Desoto 1 

15 % 10 %DetEd MO 
68 * 50 * OetE Pf £50 
75 * 48 DetE o 17/45 
25 % 19 DE pfFZ 7 S 
25 % 19 % OE PIB 2 J 5 
21 * 14 * DetE pr£ 2 i 
25 % 19 % Dexler 1 

IS* 7 DIG lor J« 

23 13 % DIG lor pfJS 


£2 6 

4.7 7 

AM 5 

£ Hu 

— D P D 

4 23 6 % 6 6 %+ % 

4 J 16 57 5 * 4 % 4 % 

£0 3 22 14 * 13 % 14 + * 

8-5 4 408 18 % 18 % ll%— * 
1 J 10 7 22 % 22 * 2216 — * 
£6 5 239 36 % 35 % 35 %- % 
£6 7 35 % 35 % 35 %— % 

13 159 41 % 60 % 41 + % 
M 10 675 18 %dl 7 % 18 %—% 
15 241 49 % 49 % 49 % — * 
£1 3 57 11 % 10 * 10 *— % 

4 J 6 63 37 * 17 * 37 *- * 

IX 8 81 14 % 14 % 14 %+ * 

li zlO 59 5 * 59 

IX ZlO 103 1 03 103 
65 4 491 29 % 29 * 29 %- * 

IX 7 65 13 12 % 12 %+ * 

JJ 7 48 33 % 33 * 33 %+ % 

49 10 * 9 * 10 *— % 
X 911 21 uX% X* 36 %+ % 
7 J 6 16 16 % 14 * 1 A* 

£6 5 62 13 * 13 * 13 *+ * 

SJ 9 49 16 % 16 % 16 % 

£9 6 4 II* 1116 II*—* 

IX 7 751 13 * 12 % 12 % — * 

?J 3 59 * 59 5916 + 1 % 

13 . ZSO $ 4 * 56 % 54%— 1 

IX 0 21 % 21 % 21 %+ % 

IX 7 21 * 21 * 21 *+ * 

11 19 17 % 17 * 17 %+ V* 

4 J ■ 19 27 * 21 * 22 + * 

6 J 5 46 •* 9 % •% 

5.9 zlOO 15 15 15 —1 


European Gold Markets 


April 29, 1188 


AM. PM. NX. 

London 51300 51 X 75 — 10.50 

Zurich 507.50 51 9 JO — £00 

Paris (IXSIlllel 535.10 535.70 —1666 

Official morning and afternoon fixings for 

London and Parlx opening and deal no prices lor 
Zurich. 

U J- dof tors per otmey- 


REPUBLICA ARGENTINA 


YACIMIENTOS PETROLIFEROS FISCALES 

SOCIEDAD DEL ESTADO 


Gold Options (prices in S/ez. ) 


Call for bids contracting hydrocarbons development and 
exploitation works, according to the following detail: 
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SKJ 

1980-3400 


lb w*wr 

590 

148 X 1980 
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4 UA 4 SJ 0 Q 

ob 5 + Way 
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58 X 680 
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1980 
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100 - 400 
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28 X 380 

2200-2700 
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TENDER 

N° 


14-041/80 


AREA 


"CANADON 
AMARILLO” 
(Neuquino Basin], 
Provinao 
de Mendoza. 


iValeersWhfteWeid SA. 

1 . Quai do Moa-Blanc 
1211 Geneva 1 . Swhzcftapd 
I Tri. 310251 - Telex 28305 


OPB4ING 

DATE 


ADVERTISEMENT 


August 18th, 
I960, at 
lOrOO OJn. 


POLYSAR LIMITED 


Tender condition set value: The equivalent of U.S. $7,500 in 
Argentine pesos, payable according to the seller rate of exchange 
of the Banco de la Nacion Argentina in force on the day before 
the purchase. 

Opening of the bids will take place at the “General Belgrano” 
Hall, N° 777 Roque Saenz Pena Avenue, 13 th floor, at the above 
mentioned time. 

The parties interested in bidding in this tender can buy Special 
and General Conditions of Tender at the GERENCIA DE LICITA- 
CIONES Y NEGOCIACIONES, 8 th floor, at 255 Esmeralda Street, 
Buenos Aires, Mondays through Fridays, from 08:45 to 12:30 a.m. 
and from 02:15 to 03:15 p.m. as from April 1 5 th, 1980 . 

Information about this tender can also be obtained at our Tech- 
nical and Commercial Office in the U.S.A. Argentine Government 
Oilfields placed in Houston, Texas, 5 Greenway Plaza, Suite 210 . 



The apporntmefit of John G. Co- 
plan as Director Public Relations 
b announced by Wiinam A. 
Critchloy, Group Vice President 
Finance and Administration. Mr. 
Caplan comes to Potyiar from 
the Canadian telecommunica- 
tions industry where he was in- 
volved in Public Relations for 
more than eleven yean. His pre- 
vious experience indudes news- 
paper, television and radio jour- 
nalism in Canada and m the 
U.S.A. Mr. Caplan b located at 
the corpor a te headquarters of 
Polysar in Sarnia, Ontario. 
Polysar Limited b a world-wide 
producer and marketer of syn- 
thetic rubbers, latices, plastics 
and petrochemicals. 


12 M 6 nm Slock 
Htoh Low Dlv. ' in 


j at* 

Sis. _ Owe Pew 

s YVd P/E 100 b. High Low QifPLOew 


27 16 * DiGfor pfZJS 

2 t* 14 * DtalCp 1 JO 
( 7 * BVbDIotor ZJOb 
21 * 13 % DtBlnf PflJO 
36 % 20 * DlpmS M 0 
40 * 22 * Dlgbold JO 
82 * 51 % Digital Eq 
15 % 8 * DHIingm JO 
27 % 20 % Dlllngm pf 2 
23 * 14 Dlllen 8 MO 
48 * 33 D)tt*y 77 
8 % 3 % Dlvrsfdln - 
6 % 2 % DlvrsMtg 

19 * 9 * DrPgpPT JB 
27 4 % Docd mat 

79 * 36 % Do m* a sJD 
24 • 14 * Donald nJO 
6 * 3 % DonU .14 
31 23 % Donnlv 1.14 

30 12 % Dorsey 35 

40 % 27 % Dover s J 6 
39 * 24 % OawOl MO 
49 * 32 * DawJn 1 J 0 
38 % 23 % Drava l Jd 
63 * 40 Drew 1.18 
17 * 13 DrexB' 1 JOa 
23 % 14 * Dr«rfi JO 
45 % 31 %duPont 8 3 a 
56 * 39 % OgPnt pf 4 J 0 
20 * 14 * Dufcgp M 2 
93 % 61 Duka pf £70 
90 % 59 Duk«. PRJ 0 ' 
85 % 53 * Duke pf 7 J 0 
27 % 18 % DUM PT 2 J 9 
46 % 32 * DunBr 104 
14 % IMDwqLt M 0 
20 * 14 * Duq Pf 1 J 7 
20 % 13 * Dug pf 2 
23 * 14 % Dug pfOXIO 
21 * 14 * Dug prKXie 
26 % 20 * Duq PT X 75 
76 * +6 DIM Pf 7 JS 

13* TUDUfcSB .13 

8 * 4 % DvnAm .10 


II. 7 20 19% 20 + * 

7 J 5 1 16% 16% 16%+ * 

6J 8 512 35% 34% 35% +1 
7 2 4 16% 16% 16%+ * 

SJ 7 470 28* 27% M*+ % 
2216 379 X* 35% 35%+ H 
12 897 64* 63* 63%+ % 
£6 5 87 10% 10% 10% 

9,1 2 22 22 22 — * 

7 A 8 21 14% 14* UW— * 
X5T2 B6 47* 46% 47*+ * 
7 82 5% 5* 5%+ * 

75 3* 3* 3*+ * 

£010 641 ]1% 11* 11*+ * 
69 9* 9* 9* 

J 252 62% 60% 62%+’* 
£7 6 5 16* 16* -16* 

3J 7 IX 4* 4 4 

4J 7 460 24% 24* 24%+.* 
U 4 27 12% 1Z* 12%— * 
2J10 217 36% 35* 35%— * 
4.9 7 982 32* 32% «*+ % 
4J11 57 36% 35* % 

41 8 #30 28* X 28*+ * 
XI 9 537 52% 52 52%+ % 

11. 37 Iff* 15* 15%— * 

£9 6 IS 20* 20* 20*+ * 
£5 6 539 36% M 36*+ * 
IX 3 65 45 . 45 + % 

l£ 6 252 18% 18* 18%+ * 
IX *« 72 72 71 +1 

IX Z3650 69% 60 68 

IX 2180 ■ 64* 64* 64* + 1% 
11. 15 24 23% 23*- * 

5,812 48 41 39* 41 +1* 

IX 7 81 14 13% 13*— * 

IX zlOO 14% 14% 14%+ * 
IX z240 16 15* 15% — * 

IX Z20 15% 15% H%— * 
IX 1 16% 16% 16% . 
11. zm 25 24% 25 + * 

IX ZlOO 58* 58* 58* +2 
M 7 ■ 3L 9% 9% 9W— * 
1J 9 8 5%. 5% 5% 


32% 22* EGG S JO 
46% 22% E Sv* 8 1 

24% 14% EggieP JS 
21% 13% Eases MO 
9% 5* East Air 
24 17 EsAIr p(2J9 

26* 1 5% EasTGF 52 
15 10* EastUtt 1 JO 

63* 42* EsKot} 2MO 
99% 20* Eaton a £72 
21* 11* Echlln S3 
30* 189b EekrdJk 1 
35 20* EdlaBr 1 J2 

26* 13* Edwrd JOa 
14* 12% Edwrd wl 
30* 15% El Paso 1JB 
24% 16 EPG dpf2JS 
14% ■* ElcorCP J4 

11* 5* ElecAssc 

38 1B% EDS 1 

5% 2% El Me Mg 

9* 6% EMM ptJOfc 

36% 13* Elgin 1 JO 
7% 2% Elixir 

39 29* EmrsEI M0 

19% 6% EmrRd 

23% 12 EtnryA 1 
41% 23* Emlwt 2.40 
14* 10U| EmpDs 1.44 

5% 3 EkipO pM7 

5% 3* EmpO pfffO 

Iff* 10* EmpOaj Jji 
38% 20* EngMC s.96 
21 13* EnnlsB sJ4 

34* 19% EnsrcJi 1.72 
If* 11% Eniaa s JO 
23% 6* Ervvrtec J5I 
24 17 EquKx 220 

11* 7% Ewlmb M 

24* 16% Eomk pKJI 
X* 17% Eauto Si JS 
20% 11* EqlLt U5e 
35* 23% Esmrk 1J4 
14* 9* EsiexCh JO 

47* 16* Ekfrilp 1 
30* 22* Effiyl 1J0 
25% 16* EvonP MOa 
14 9% Evan pfMO 

19% 14% Evan prXIO 
46% 26 EzCefO 1JO 
18% 13%E*d W Ulg 
47% 49* Exxon 440 


U 16 82 28% 27% 27*- * 

27 13 102 37% 36% 36%—* 

5J 6 128 16% 16* 16* — % 

£6 6 7 14% 14 14 — % 

4 S24 7* 6% 7 + * 

l£ 18 18% 17% 18%+ M 
5S> 8 313 10% 17* 18% 

14. 7 28 11% 11* 11% 

4.8 0 150 9 SPA 4P% 50 + * 

7 A 4 77 23% 23* 23%+ * 

4J 9 188 12* 12* 12*— % 

4.1 9 165 24% 24 34%+ % 

£0 6 4 22 22 22+* 

2J 4 59 20* 20 20%—% 

IS 13* 13* 13*— % 

£5 6 475 17% 17% I7%— % 

12 2 19% 19% 19%+ * 

22 6 4 11 109b 11 + * 

11 <3 7* 7% 7%+ * 

£3 12 22 23 22* 23 + * 

13 62 3% 3% 3% 

13 7* 7% 7% 

11. 5 14 14* 14% 14*+ % 

24 2* 2% 2%— * 

54 9 IS! 32* 31% 32*+ % 
11 1 10* 10* 1Q*+ * 

75 9 72 13* 13% 13%— * 

£9 6 75 26% 26% 2**— * 

IX 7 12 12% 12* 12*— * 

12. ZlOO 4 4 4 + * 

11. CIO 4% 4% 4H+ * 

25 3 73 14% 14* 74*— % 
35 4 974 29% 28% 2916+1 
4J 6 2 15% 15% 15%+ % 

SJ 9 10B 29* 29* 29% 

SJ I 265 15* 14% 15 + % 
70 9 8* B%— * 

II. 6 3 19* 19% 19% — * 

IX 6 3 8% 8% 8%+ M 

IX 3 18 17% 18 + % 

£7 5 110 27% 26% 26*+ * 

IX 8 24 14% 14V. 14%+ Vi 

7J 6 166 25% 25% 25%-* 

74 6 19 11% 11% 11%+ % 

25 9 40 39% 38% 39%— % 

£0 5 94 25 24% 25 — * 

94 4 1S9 18 17% 17*+ * 

IX 1 11% 11% 11% 

IX 2 16 15% 16 

7J 5 90 26% 26 26*+ M 

IX 10 15% 15* 15% 

84 52164 60* 59* 40%+ % 


31* 21% FMC MO 
40 27* FMC nf 2.25 

IS* 7% Fabrae JB 
7% 4 FabriCtr JB 

7% 4% Facet Ent .15# 

57% 25 FoIrcUd a MO 
15 8* FoIrrrrtF J6 

9% FefflDIr JO 
9* FrWftFn 
2% ForohMf 
3 Fenders 
Fed Co IM 
FedEzpr 


15 % 

16 
4* 

6 % 
44% 26 
65* 21 


20% 12* FdMOQ 148 
19% IlUFedNM TJ8 


1 

aJO 
UO 
1 JO 
AO 
2 

JOB 

Pf 

58 

1 

1.40 

M 

40 


35 20* FedPB 

15% 13 Fdsignl 
32* 21% FedDSt 
26 17 Ferro 

13* 5* FldFbl 

37% 22* Fittest 
16* 7 Fllmwy 

11 4% Fllmwy 

19 8 FinCoA 

19* 10% FlnSBer 
42* 20% FlnlFed 
13* 6* FI resin 
21% 10% FfCIMt 
19% 10% FstCtllc UO 
43* 32% FIBnTk 156 
42* 31% FtlnBn 150 
37% 12* FltMlW 50 
33* 24* FilN Bo 2J0 
25* 16% FNStBn 2J0 
15 3* FSIP0 .44 

3 % FstPO Wl • 

2% 1* FtPaMlg 

19* 13* FtUnRI MS 

8* 5* FtVaBk S2 

28 19* FIWISC 148 

29 19% FlSCtlM 1 JO 

14* 5* FfcUlFds JO 

24* 15* FlshrSd 52 
10% 5* FleetEnt 53 
20* .15* Flemlnp 1 
19* 12* FleilV .10 
15 10* Flex! pflJl 

68 44* FlaECet ,10e 

21* 19* Flo PL X72 
31* 21% FloPgw 3 
15% 12* FlaPw wl 
21% IB* FlaSI a 1 
64* 34* Fluor s 1-20 
28 17* FoatgC 170 

44* 21% FprdM 
30* 18* FdTMK 
13* 9* Ftooor 
47* 35% FrtHow 
30* IB* FoaWP _ 

9* 3* FofOPtOl 

48* 19* FourPtw 
14* 7* FoxSfaP AM 

44% 30* Fanbro Uo 
11% i* FrankM J8 
49% 31* FrplM s 1 
15% 6* Frlgtm JO 
40 23% FrueW 2J0 

22* 10% Fuqua 50 
18* 12* Fima pfus 


£2 S 293 22* 22 22%+ % 

75 5 29 28% 23%+ * 

£9 9 160 13* 12* 12V4— * 
£2 4 20 4% 4* 4*— * 

U 64 7 4% 4* 4% 

£4 7 138 50* 50 50%+ * 

£7 9 98 13* 13* 13*— * 

3-9 5 2 10* 10% 10*+ V. 

2 23 10% 10* 10*+ * 

II 21 3* 3 3* 

66 3* 3* 3*— * 

XI 8 1 29% 29% 29% — * . 

131519 42% 41% 41% 

7-5 5 59 14% 14 14% + * 

£7 6 837 14* 14% 14%+ U 
£1 7 84 24* 24* 34*— * 

5.9 3 15 13% 13* 13* 

75 6 824 34% 24 24 — * 

£0 5 115 20 20 2D 

£3 3 45 7U 7* 7*+ * 

£3 4 23 24* 24* 24*- M 

25 6 109 8% 8 8*— * 

10 6 6 6 — * 

43 4 6 im II* 11*— * 

£9 5 110 14% 13% 14*+ * 

£0 5 110 23* 23* 23*+ * 

8.9 13 50* 6% 6% 6% 

5J 5 427 10% 13* 13%+ * 

£6 5 2125 14 13* 13*+ % 

£0 7 261 39* 39% 39* 

40 7 47 37* 37* 37% 

1 J 14 54 28* 27% 28 + * 

7 J 4 85 30 29% 30 +1 

11. 4 12 19% 19* 19*— * 

£8 82013 5* 4% 5 — * 

153 1* % 18-16—7-16 

36 1* I* 1*— * 

15 15 1496 1498— K 

14 4 5% 5*+ * 

7 28% 20* 20% 

60 24* 24* 24* 

16 7* 7 7 

21* 71 21 + * 

5% 5* 5% 

16<4 15% 16*+ % 

16* 16* 14*+ * 

11* 11% 11*+ U 

51 51 51 

1£ 41123 26* 26% 26%— « 

10. 9 102 29* 29* 29*—* 

7 15* 14* 14*— % 

4J 4 B 21 19* 21 +1* 

XI 13 146 57* 56% 57 — * 


£812 

£1 6 

X5 6 33 
?J 7 VI 
£2 4 40 

4J 4 201 
14. 19 

J 3 1 


4 

2 

1 J4 
MS 

6.72 


7 J 4 11 23 22* 22*— * 

17. 71669 24* 23% 24. + * 


BJ 5 

11 . 


U V 35 39* 
£0 8 475 


94 23% 23% Z3%— * 

14 11* 11 II — * 

39. 39 — * 

25 23% 23% — 1% 

35 4* 4* 4* 

7 182 21* 19* 20 — 1* 

£1 5 66 8* 8% Mb— * 

£0 8 161 37% 32% 32%+ % 
£9 3 98 B* 8 I* 

2.7 10 245 37* 36% 36%+ * 
II 8 27 8* 7* 79k— % 

95 4 86 25* 23* 25* + l* 

35 3 536 14* 14 14%— % 

9.1 5 IS% II* 13%— K 


11* 7%GAF JS 
16% 11% GAF pf 1J0 
46 34% GATX 2.20 

49% 31 GCA s JO 
14* 7% GDV 

6% 2% GF Eqp 

28 16% GK T«C MO 

34 22* GK Pi 1.94 

3* lAGMRPr 


S * 3P%GoivHe nAB 
» 22* GainSk 150 


31 20 GoSk pfl .75 

49* 39* Gonnert 2 


45 4 111 ID 9% 10 + * 
9J 13 13* 17* 13 

8.0 5 169 27% 27% 27%— * 
J 14 144 36* 36* 36*— % 
3 51 9* 9 9*— * 

52 3 3 3 

£4 4 149 34* 23% 24 — * 
£8 10 29* 28% 28% — * 

1 1 * 1 * 1 *— * 

£271 117 41% 41 41%+ % 

43 5 96 35 34% 34% 

£3 1 281 28 21 +4 

4J11 70 41* 48% 41* 


n% 

5* GopStr 

.38 

£7 4 

8 

6% 

6 * 

6% 


26* 

13* Gartlnk 

MO 

92 4 

2 

14* 

14* 

14*+ 

* 

16* 

18* GasSvc 

MB 

9J 6 

6 

13* 

12% 

13* + 

ft 



JO 

£9 5 

12 

12* 

12* 

12 ft + 


59% 

36 GearttlD 

J 6 

7 23 

B7 

51% 

51 

51% + 1% 

77% 

22% Geico 

UO 

£7 6 

71 

25% 

25* 

25% 


30 

20% GerrCo 



23 

23% 

23* 

23ft— 

* 

17* 

13* Gem In 

UO 

IX 

2 

13% 

13% 

13%+ 

* 

15% 

lOftGAinv 2.12# 

17 . 

12 

12% 

17* 

12%+ 

ft 

70 * 

39% GnAmO 

JOb 

.922 

343 65% 

62 

64%+lft 

17% 

13 GnBcsn 

JO 

5J 3 

13 

13% 

13% 

13% + 

ft 

17* 

7* GenCare 

15 

2 

IS* 

15* 

15* 


25* 

16 GCInm 

JB 

£7 8 

38 

18% 

18 % 

I 8 %— * 

35 ft 


UO 

1 J 18 667 68% 

67% 

£ 8 *— ft 

57* 

44 GenEI 

2J0 

5.9 7 

772 

47% 

47* 

47%+ 

* 

37 

23* GnFch 

2 

7 A 5 

■59 

27* 

26% 

27* + 

ft 


47 »GnGni 16. lie 
23* 13 GnHaJt JO 
54 34*Galml .00 
45 77* Gnfnsfr p/3 

28* 19 GnMIlls M2 
65* 39* GMot SJSe 
46% 32 GMol pf£75 
62* 43* GMot pf S 
18* 12* GnPort JO 
II* 3% GPU 
14 6% GnRefr 

39% 38 GnStgnl 1J8 
li 6% GnSteal J4 
JO% 23 GTE X72 
31 22* GTE Pf £50 

26 17% GTE Pf 2JI 

14* 9% GTFI PflJO 

91* 64* GTFI pf£16 
26* 12* GTIre 150 

S% 2% Genesee 
30% 17* Genst gal +0 

27 II GilPf MO 
26* 18% GenvPt ijm 
34* ZlUGdPcc IJ0 


50.23 103 32% 32* 32*— * 
54 2 15 14* 14* 14*+ * 

15 7 126 44* <3% 43%— * 
72. * 41* 41* 4T*+ * 

5J 7 592 23* 22% 23*+ * 

IX 7 2340 45* 46* 45 + % 

IX 7 36% 36 36*+ * 

10. 3 48 47% 48 — * 

SJ 3 86 14* 11% 14 + * 

3 415 5* 5 5*+ * 

2 67 8* 8* 8* 

£4 10 57 35* 34* 35% + * 

£2 5 13 7* 7* 7* 

10. 7 982 26* 26* 26%+ * 

11. 6 34* 23% 23%—% 

IX 7 21* 21* 21* 

11. z4O0 12* 11% 12* + 1* 

IX ZllO 70 70 70 + * 

• J 7 404 law iff 15* + * 

144 46 3 2* 2%— * 

29 21% 21* 21%+ M 

£4 1 20 20 20 — * 

54 e 691 20% 20* 20*+ * 

4.7 9 497 25* 34% 25*+ % 


36% 

27* GaPaC 

POJ4 

7J 

a 


38 

30 + * 

36 

26% GoPac 

p»B 

7.7 

i 

29 

29 

39 + * 

24* 

16ft GO PW 

pfXSA 

IX 

5 

20% 

20* 

20%+ * 

74% 

16* GaPw 

PIX52 

IX 

£ 


21 

21 

76% 

19% GaPw 

Pt£75 

IX 

79 

23 

22% 

22%+ ft 

76* 

50ft GaPw 

»f JO 

T£ 

Z30 

60% 

60% 

60%+t% 



pf7J3 

IX 





66* 

31ft Geosrc 

.92 

1J 13 

86 

SV 

58ft 

59 + % 

30% 

17% Gera Pc 

IJ2 

BJ 6 

16 

19 

18% 

19 

V7% 

42* Oettv 

l JOe 

U 9 

156 




11% 

4% GlanlPC 

10 

1 

4% 

4% 

4ft + Vb 

16% 

6* GlbrFn 

JO 

6.9 5 

190 

Bft 

8% 

lft+ * 

22% 

18* old Lew 

S 1 

4LS 5 

60 

22% 

22* 

22*+ % 

19* 



£8 4 


Uft 

Uft 

13ft 


_ 17% Gillette M2 

13* A* Glnoslnc J4 
25% IS* GleoiW JO 
55% 16* GlobMar JO 
17 HMGMWFn 54 
24 16% Gdrien 156 

17% 10% Gaoitvr M0 
29 17 GordJw ,72 

29* 21 Ya Gould 1.72 
26* 20* Gould p*MS 

44* T7 Groce XOS 

41* 36 Gralngr 1 
14* 9% Granllvl 1 
16* 9 Grey Dr JO 

18% 4% GtAIPc 
32* 19* GtLklni J8a 
32 23* GHlrn 3JSe 

48% 27% GINoKk UO 
27% 14 GfWFIn JB 

18% HUGrevll 1J0 
4* * Grevhnd wt 

16* 8* GrowG A4b 
7 3% GtfiRIV 

32* 16* G rumen 1 JO 
24* 18* Crum pfXSO 
16* 10 Guard In sJ2 
22* 13% GlfWkin JS 
14% 13* GlfWst wl 
72* tl% GlfW PI £75 
45 38% GHW pfXSO 

54* HViGulfOII £25 
37* 11* GuHRet 32 
47* 77%GuffR PftM 
43* 17% GullR PflJO 
13% * Girsrut 1JA 
45% 34* GlfSU pf4J0 
27% 13* GuHUtd 1.1? 
54* 38 GHU Pf £78 
17% 10* Gulled JO 


BJ 6 355 21* 21% 21*+ % 
£7 13 8 7% 7%— % 

£0 5 66 16 15% 16 + % 

Jll ISO 50* 49 50U+1 

£6 S 302 IS 14% 15 + * 

BJ 4 88 19% 18% 1B%— % 

11. 6 343 12 11% 11%- * 

4J 3 74 17% 17% 17% 

7 J 6 74 22% 22% 22*— * 
AJ 2 21 20% 21 + % 

£1 7 385 34 33* 33% — K> 

X» 8n395 26* 825* B%- % 
9J 3 46 10% 10% 10%+ % 

85 4 5 9* 9% 9%— * 

Ml 5% 4% 5*+ % 

X5 4 32 19*419% 19* 

14. 9 10 26% 26 

SJI IM M% 29 

SJ 51036 17% 17 .. 

73 t Ml 16% 15* 16*+ % 

IM 3% 3 !*+ % 

XI 9 148 14% 14 1416+ 16 

16 4* 4 4 

5.1 12 194 23% 23% 23%+ % 
IX 7 23* 23% 23%— * 

U S JJ 11% 11% 11%—* 
O 3 305 18 17% 17% 

1 14% 14% 14% 

9J 1 61% 61% 61% 

65 7 36* 36* 36*+ % 

f 7 5 1219 40% 29* 39% — % 

1-7 7 436 19* IV 19*— % 


36 — % 
29*+ * 
17%+ * 


52 

£9 


2 25 
174 23% 


K 25 —1% 
22* 23% — % 


6 22. tw* 1188— * 

*5 7 *!?? 35_. B_ — 1* 


63 7 376 17* 
Y-4 . 5 40* 


*5 7 12 13 % 


10* 3% HMW 

25* 14* HeckW t 2 
8* 4% Halaeo 

2Hb 28* Ho/tFS IJ4 
109% 64WH0lllbt 2 
38* 18 HamrP 150 
16 UHkHpnJS 154# 
19* 13% HanJI 1540 
14% 77b Koaimn 1 
59* !f*Han4vR J9 
44% 28% Kamo 2 
39% 26 HarfirJ 1J4 
15% 10% Hardees J2 
26 n*Hamf»nt 
J4U SZytHorfBH 
39* as* Horne 
36* 28%Haraca 
13* 9% MartSM 


17% 

48 

13 


* 

40*+ * 
13%+ K 


11 . 


4 18 6% 6* 4%+ * 


3 

.72 

2 

1 


'■ 5 13 17* 17* 17*-* 

, 13 4 4* 4* 4* 

41 * 34 23* 2Z* 23*+ * 

2J15 463 98% 97* 97%—* 

6J 5 76 23* 33% 23% 

U. 56 13% 13* 13% + % 

li- . H ,s * 1SV > 15*+ * 

11- S 37 v* 8* 9 — * 

M19 155 38% 36 37% + l% 

43 5 5 33* 33 32 —1 

5J 5 39 28% 27* 27*-* 
IS 5 42 12% 12% 12%+ * 
3-2 m 12% ll* 12*+ * 

HJ Zlrt 23 »+ % 

£312 381 31* 31% 31*+ % 

6J 6 30 31% 31 31% 

93 t 24 10% 10* 10%+ * 



• arae 

HignTlii im p/& iw. wSSl® 


2 ft* 78 * HortiHk - M 
li% 6 HanfZd - jo 
16 % 11 * Halts# 1500 
26 18 % HwtlEI £44 . 

17 % 7 * HayesA JO 
»* 12 % HareiW JB 
31 % 16 % H#athTec o 
19 9 % Hacks J 8 

53 * 18 % HeeiaM _ 

28 % 2 l%H#iimB xflO 
43 % 34 *HefnzH XM 
34 14 HollriRt U 0 

57 37 * HelmrP £36 

8 * 7 * Hem Inc J 5 t 
24 ft 15 * HgrcuU UO 
36 * 18 Harshy 1 J 0 
10 % 6 Hesstsn jQSs- 
16 * 12 Herin pflJO 
32 ft 23 ft Hfuhfln U 6 
70 * 46 % HpwItPk U 0 
Z 0 * 24 *H#XC#I n 52 
V 10 * HlSheor J* 

14 * 7 HfVolf , M 10 40 

38 * 26 % HilleaM 1 J 0 
16% 25 * Hilton 1 J 6 
25 12 * Hobart MX 

22 * 13 % Hal Way .70 
53 * 15 % HollvS 
10 % 7 *HmeG pfl .10 
65 31 V 6 Hartal , -X 60 

fflft 21 Hondo J 2 e 
101 . 64 %HonwU 160 
23 * 12 V 4 H 0 OVU 1-24 
11 * 3 * Horizon 
. 49 . 26 * HesPCP JO 
19 % 12 Hratlntl JO 
36 * 27 *HmibM 1 JB 
6 *' ' 3 %-HouSPb ' JO 
22 13 % HoustiP 155 

33 * 20 % HouF PfX 50 
31 % 24 % Hausln 258 
49 * 24 tt HwjNG M 0 
25 % 2 J* HooORoy ' n 
25 * 11 HawdJn J 4 
19% 13 % Hutatirrl 1J6 
33 16 *HudMn gJOe 
28 * 12 * HoffV 0 JO 
67* 39 * HuoMTi sJ 4 
41 30 % Human £73 

23 % 17 Humo pf £50 
15 * 8 * HofriCh. JO 
16 HutfEF. UO . 

9 * Hpyck . 77 


XI 10 .3 21% 31%+ * 

£6 4 110 7* *% 7*+* 

11.9-12 13%’ 13% 13%—% 
ll T 14-23* m »!+ r « 
52 9 -7%. 7* 7% - 

35 8 16 22%. 22% 32%+ * 

5 40 24% . 25* 86*- ft 
2-5 S 216 12 11% 12 .+ ft 

5 184 27* Z7* 27*—.* 
25 7 51 23* 23' 23*+ ft 

£9 4 87 37% . 37ft -37* - - . 

£6 5 59 lift 18 18ft + * 

J19 101 «2* 51» «*+t% 
11 20 ' 7* 7% 7* 

£9 5 389 17% 16% 17%+ % 
U 6 25 21% 21* 21%+ \4 
J 1 14 «%■ 6* 6¥x— % 

W. 2 13 13 13 .+. ft 

£2 7 487 26% 26* 25%+ % 

J 16 510 58* 57ft 58 — ft 
XD 15 20* 28* 26* 26*-;l% 
Z6 7 35 7«» « U*+ ft 

310 40 9* 9 9 +.K 

4J-6 9 28% 28* 28ft—* 
£8 7 483 28% 28* »ft— %' 
A3 .6 198 16* IW* l«b+ * . 
45 6 536 14 . 15% 15%—% 
36 35 36* 35 + * 

IX 54 9 »%. 9 + ft 

X4 7 280 47% 4H* 47*+ *- 
MU 3 25* 26* 25ft + ft 
X5 7 906 74% 73 73%-:*- 

85 5 .23.14*14*14%+ % 

' 7 84 5% 5% -5%+ H 

1JU 64049% 49.- «*+ ft 
4J 5 31 13 12* T2*~= ft 

57 7 3 ' 28* 28* 28* . 

4J 9 40 416 -4 4ft+ * 


; J 5 M4 16% 15% 16 + * 
.9 5 25ft 25 25ft + % '. 


29 

IS* 


38* 17ft 1C I ltd 154 
47 30ft 1C in pf 350 
6 2*ICI+ 

33% 26% INACp SX20 
17* 77* IN Am - 174 
15* 9% IU 1st ' .95 

22* 14% mint pfM6 
26% 18ft IdohoP 2JO 
27* 16* I deal B M0 
7; 3* idealT in 

23% 15% IllPowr 228 
24* 16 IIPow pfX13 
24 17% IIPOW pf£2T 

54* 49 IIPow pf 
44* 29* IIPow pf 4 
29* 20* ITW 1 

29% IS Imptcp M8 
33% II INCO : 72 

10 6 IncCaP '' 

10% 8* IrcCC ' 152# 
82* 59 IndlM ptBJB 
22* 13% IndiM PKL15 
26V. 22 IntIM priJS 
30% 23 IndlGas 2J0 
24 17 IndIPL 2-24 

85* 73 InPL Pf £25 
21% 15 indNatl - MO 
39% 16% Inez co M 
62* 46% IngerR £32 
38 29% InaR pf 2-25 

16* 12% IngrTsc 54 
38* 26* InldSH £80 
14% 10% insileo J4P 
2ft 1 insilnv7r 
32% 16% I n to pan JB 
21* 14 ItcPSe 1.920 
.42% 36* Inferco £66 
92 81 Inter of 775 

34% 24 InfOIV 
33% 22* Intrlk £20 
16% tW.intAJum - JO 
80 5D%IBm s 3J4 
23 16% IntFtov JS 

45* 24* IntHorv 250 
33% 33ft iDtMn s 
■ 23* 13ft I at MUtt M0 
47* 30* IntPapr X40 
30% 12ft IntRectf -32 
30* 22* IntTT 2J0 
54* 43* IntTT pfH 4 
51 38* IniTT pfJ 4 

50 36ft IntTT pfK 4 
56* 40 IntTT pfO 5 
38ft 29 IntTT pf2X5 
53ft 38% IntTT Pt 450 
28% 26* InfNrth 6 
31% 16* Infra ce MO 
116 66% Infrpce of 5 

40 26% IntpGp MOb 

15% 10* total Pw 1J6 
22% 15* IdPw pf£28 
30% 17* lpwoBt JO 
15ft 11 lowaEt 1JS 
21 15ft I owl IG £10 
22% 16* lowaPS 220 
26 lOftlowaRs 2-52 
6% 3ft IpcaCp .12 
38* 30 IrvgBk £72 
35% 16% ItekCp 


92 6 374 39* 29ft 29ft- ft 
£3 9 188 46 39* 39%+ * 

314 027% 2» 27* + 1% 
X711 uni 16* 15* 16*+.* 
ll. 7 H 14% 14% 14%+ ft 
7 20% 20* 20*— *■ 
X7 6' 64- 16% 15* I6ft+ ft 
MM 3t8Jl 58ft 57* 57*+ * 
1J 16 240 041% 40% 40% — * 
IX. 16 20 19% 20 .+ %■ 

4.1 7 31 10 9% 9%— ft 

£5 4 84 23% 23* £}*+ % 
5J 8 60 13ft 13* 13VA+ %. 

1 — r- — r — 

XI 4 59 22* mi 22% 

9J 10 35% 35% 25%+ * 
28 2% 2% 2% 

73 5 114 31 30% 30%+ ft 

IX 36 15* 15ft 15% 

7 J 5 523 12% 12ft 12*— * 
75. 1 18% ‘ IMS' 18*7? * 

11.10 62 21% 21ft 21%— % 

LA 4 172 19- 18* 19 +..% 

55 S 23 4* 4% 4*— ft 

IX 3 206 19 18% Il*+ * 

Tl, X400 18* 18* 18*4-1 
1X.Z300 18% 18* 18*+ 1* 
4U55 54 . 54 — * 

IX 110 34* 54* 34%+ltt 

45 6x17 21ft 20% 20%—% 

£9 4 35 2Dft 20 20ft + * 

£3 B 195 73V. 2Mb 22 — ft 
. 3 8ft 8% 8ft + ft 

11. .4 8* ■*. 8* 

.IX zBO 65 65 65 +6 

IX 7 16% 16% 16%+ * 

IX 60 23% 23% 23%+ U 

10. 5 2 25% 25% 25%+ ft 

11. 6 103 20% 20% 20%- * 

£3 2 7Sft 75ft 75ft— % 

9 J 4 33 16* >•% 16%+ * 

J19 131 32* 31% 71% — * 

7 J 6 67 47% 47* 47*— ft 

£0 4 29% 29% 29% — H 

4J011 10 13*. 13* 13* 

9A S 114 30 2«% 29*+ M 

£5 5 36 11* 11 11 + * 

47 m H4r 1*— * 
£4 8 18 20 19% 19% 

11. 28 17% 17 17*+ * 

SJ 5 77 31* 38% 38%+ % 

9.1 10 64% 64% B4%+ % 

4 11 23%d23* 23*—* 

BJ 3 17 26* 26* 26* 

£6 5 27 10* 10% 10%+ % 

63 ll 2989 55* 54* 54*+% 
£1121491 19%- 19% 19% 

9 J 3 921 37* 26% 27 + ft 
6. 99 u34U 33% .33*+ ft 
U 6 # 14* 14% 14% ' 

7J 6 903 35* -34ft 34%— ft 
1J 7 21 22 21% 2%fe+ M 

9318 1265 26% 26 26 — ft 

£5 1 47 47 47 

9J I 42% 42% 42%+ ft. 
95 126 42. 42 <2 + ft 

ML • T « 48 48 + ft 

£9 9 32% 32% 32%- ft 

IX ' 3 43* 43* 43*— ft 

7 89- 26% 26ft 26%+ * - 
£6 5 57 2T% 20* 2T<4+ ft 
£0 -10 83 0+1 

£9 A 49 27% 27 27ft— ft 

1X7 8 13% 13% 13%— * 

IX Z100 IB 18 18- — * 

£8 6 186 26ft 25% 26*+ ft 
IX 6 92 13ft 12* 13ft + ft 
IX 6 21 17% . 17ft 17ft— it 
II. 7 18 28* 20ft 20*+ ft 
11. 6 20 22 21% 2? + * 
£715 15 4* 4ft 4% 

72 4 34 35 3 4% 34%+ % 

13 147 ZI* 20* 21*+ 1* 



27* 

25* 

12% 

10 * 

18 

65* 

7Dft 

68ft 

19ft 

30* 


27% 


01 * 

12 ft 

33 

14% 

M 

24* 

37* 


19* JmesF M0 
14%JomeRv nJS 
6* Jama** .12 
6% JapnF 1J2# 
22% JeffPItt M0 
52 J#rC Pf 936 
48 JerC Pf £12 
43 J*rc pf 758 
13 JerC pf £18 
22* JeweIC 1J2 
2% Jewel cor 
lift JhnMon M3 
4ift JnMn pfSJD 
64% J oh nJn £30 
6* JotmEF 
18 JohnCn MO 
7 J or, Lon J8 
2fl Jororn -1J0 
in Jostenr 1 
26% Joy Mfg "1.72 


25% 

29% 

23* 

<3 

46 

10 % 

30 

27* 

40 

24% 

39* 

10 * 

18* 


20 % 

24% 

14% 

37ft 

13% 

17 

20* 

16* 

21 % 

13% 

34% 

at* 


31 * 

14ft 

19* 

71% 

17V, 

29* 

39% 

51* 

48* 

16ft 

aoft 

■26* 

27% 

28% 

34 

31% 

47* 

50* 

13* 

27 

29% 

15ft 

15 


17% K mart .92 
15%KalsrAI 1-20 
16% KalsCs M0 
13%KalC Pf 1-37 
37ft KalC pfXSB 
24% KalsrSI 
6% KorteMII JS 
13% Kaoeb ' .80 

18* KCtvPL £66 
28 KCPL Of 3 JO 
1SUKCPL pT£33 
23ft KCSolfl 1.10 
8 KC*0U Pf 1 

13 KanGE 1.94 
17% KonNb MS 
14* KanPLI ZM 
15ft KaPL pf£23 

6% Kotyina 
19 Koty pf 1J6 
6% KoufBr 3A 
12 Kauf pf M0 
14% Keene J0 
7 Keller 3a 
15% Kellogg M2 
8* Keliwd JO 
23 KenllRty 
20* Kenmt s 71 
21ft Kennct M0 
15* KyUtll £12 
8* KarrGts J4 
13ft KerrG pfX70 
46 KerrM U0 
7% Keyscon 
17 Kevslnt *J8 
28ft KlddtW M0 
37*KkJde PTB4 
37% Klmoa £28 
9% KlngDSt .90 
14% tdrscti M2 
19% KnkrtRd 70 
15* Koehrln 1.10 
17ft Kaoer nlJO 
15% Ko I lav SJO 
19 Kgpp n l.» 
5*<0PPfPf 4 
39% Kraft £20 
3ft Kroehlr 

14 Kroger M6 
M* KubofQ 56e 

7% Kuhlm JO 
8% Kysor JS 



New&o^^ 

Stffl in pev^b|Mnent 


Imagine a type^ter thaf ^^^yw^ charaC: 
ter^ al dectronic sp^ed^nd ia a cbmplete 
silence. Beaifks t^i^ Q^a-^arge slice of ■ 
r.tfce convaiKwiat c^ce^eqmj^ 
such a deyi'ee coold {oment a, fevphftioh in 
the -foi-^vring>t^eeoroiiitn^^ and 

wojrd-ptoc^king ■ lib . stock; hfr 

Hndthis" Breakihroi^h^ to^beTicpn^i 
<d IteavaY . during the ■ Banker Hunt/silvei 

squeiez^ and- tiie.'-£^^~G^'^Rffieazich 

group was on-hand to (^-pm ihesiory a 1 ^ 
like-appropriate action : +>n behaH of the 

nriique CAPlfAt . GAINSrlNVESTMENT 

CORP. and hoiders. who read the group s 
w^klv repoits and - upop . r«^pt -ol the| 
coupon below or a pbepe caSl Wll be fap** 
pv' to Send you a compUmeutajir copy -.of 
l here port containing ttes forecast plusfol- 
law-tip studies; Also covered-.witb lull pror 
iecrions: resuming defenie factors such as 
LOCKHEED- -and DOUG 
LAS that vrifl kepp growth technologies 
percolating while new booms gel rolling in 
product development and the- search .lot 
strategic raw materials. \: ,’v 


Reply to either our- Amsterdam - of Nassau 
address. • <* r . *. 







fi*; t 

j 



CAPITAL 

GAINS 

RESEARCH 


• Km hmrtg rwd*; 99, 1QI5 CH Ai nnwfcau . 1 
Hwm 020 26 57 49, or *0. Box N-8920,‘ 
’ Q kplult# Noum, NottMfUnDMB;. 
phone:. (609) 325-8221 i 




: NAME 

• - . 

-• AOPRBS: ■ •» « >. ki a ■ ■ 




, gfr vinXFt ,r 

PHONfc 




* - • ' •— - ; Chi* 

12 Month Slock SU. .Cane Prev 

High Low Otv. fit 5 YTjL P/e iool.HMi Low Quof. Close 


■jcKiba*** 
:;ljdierfc» '■ 
Cees^ 


.13% 7* MoaseyF 
17* 12 Masco MO 
11*. 8* Marine - ■ X16 
34ft 25%'MotsvE 35% 
10% 6%Mct1el 30 
7% 4 Mattel, wt 

20ft 19ft Matt I ptXSD 


27% 18 MoyD5 134 
2Sft - TS% Atovero MO 


28* 

19 % 

32 + % 


4J 7 671 2116 
63 3 252 19* 
73 4 144 18* 
9J 20 15% 
£2 - 7 40ft 

19 806 36* 
X527 3 Bft 

£5 ■ 119 23* 
IX 8 119 21* 
IX zlO 71* 
IX 2 19ft 
16 5 30 30* 

IX ZlOO 8* 
13. 8 45 15* 
67 8 24-22* 

11. 7 38 18 

IX 7 19% 
. 4 280 10* 
SJ 80 27 
18 5 112 8* 

IX 1 12% 
£2 .5 2 18% 

£ 9567 % 
73 8 SO 18* 
93 7 8% 

81 9 32% 

£9 8 29 24% 

SJO 5 351 28 

12. B 300 17% 
4J 5 27 9ft 

10. 5 17 

2311 1881 68ft 
34 8 

M>4 62 26% 
3 32* 
20 41 
83 4Bft 
56 10% 
B 17ft 
39 21% 
16 16ft 
27 19% 

. . 35 20% 

£7 7 136 21ft 
IX 230 39 
73 7 169 44* 
7 3* 

BJ 5 75 15% 

£0 21 30 2S* 

10. 10 35 B 

M 4 31 Vft 


53 4 
9J 
7 J 6 
£9 5 
73 6 
33 ■ 
£8 4 
£125 
1.911 


Iff* 

18% 

15 

40ft 

35* 

■ 

22 * 

21 

31* 
Ifft 
38* 
8 % 
15ft 
32 . 
17% 
18* 
10 * 
26 
7% 
12 % 
18 % 
7* 
17% 
8 % 
32* 
24ft 
27* 
17% 
Vft 
16 * 
64% 
7% 
26% 
32* 
41 

48% 

10* 

17 

21 * 

IS* 

19* 

20ft 

20 * 

39 

43% 

3 % 

15* 

28 

7* 

9ft 




18% 

15 ft + ft 
40ft + ft 
36*+ % 
8 — ft 
23 + % 
21 %— * 
31* +1* 
19ft + ft 
30*+ ft 
M— % 
1S%+ ft 
22* 

If 

18*— * 
10 *+ % 
27 

BVb+ ft 
12 %+ * 
18% 

7%+ * 
18 — ft 


32%+ % 

24%— * 
27% 

17% 
Vft— ft 
17 + ft 
<7*+l* 
■ — % 


32*+ * 
41 —1 
4216 + 1% 
10*—* 
17ft+ % 
21 %+ ft 
16 ft + * 
19%+ * 
20 %+ * 
21 + % 
39 +T 
43*— * 
3% — * 
15*— ft 
28H+1* 
8 

% 


14% 

18 * 


13* 

14* 

21 * 

56% 

14ft 

39 

12 % 


19* 

19 

33* 

M* 

29 

39* 

24* 

24% 

15% 

1 * 

14 

23* 

29% 


22ft 

14% 


29* 


57* 

22% 

26ft 

45% 

63* 

48 

18ft 

0 % 

57% 

115. 

20% 

48ft 

45 

73* 

18* 

30 ft 

s* 

25ft 

26* 

33 

29* 

57* 

29* 

22 % 

14% 

‘ 8 % 

64* 

17% 

IB* 

17ft 

25% 


6ft LFE .12r 
14M-LITCO 1 
7 LLCCp 
8. LLCCP pf 
6% LTV 

11% LTVA J6f 
40% LTV Pf 5 
6* LTV af I 
23* LTV Pf £68 
8ft L Quint 1.111 
14* LocGas 1J6 
1% LamsSe UO 
11% LaneBnr 1 
18% Lanier s J4 
9* LowfCfi J9 
14* LrarPel a. 12 
17% LearSa 7J4 
19ft LswvTm 1J0 
17ft LeeEnt J4 
10 LogPkrt nJS 
1 LehValintf 
9* L eh rim I J9e 
13 Lennar s 33 
20ft Lerwz MS 
6 UnPaY AM 
16 LewFdC 
12ft LevFIn .75a 
32ft LevlS fr el.10 
18 LevitzF I 
19% LOF X20O 
41 LOF pf *7S 
11% LlbtyCp 9.60 
15 LRamk J0 




*5 % LlflyEK £10 

32% Line Nt 2J0 

13* LlncPi I JOo 
4% Lionel 20b 
23% Litton M0 
54* Utton pf 3 
16ft Litton pt 2 
18% Locked - 
25* Loctlfe J6 
42% Loews MO 
ID* LomFn 1 
13* LiwnMf £54# 
21* LeStor 1J5 
13* L1LCO M8 
56* L/L pflCUO 
15% LIL pfP2J3 
18% LIL PKUJ7 
22ft LonoDr J 6 
23* Lonri # - 

27%LaLond 1J0 
IBULOPOC- JOb 
14* LouvG* £06 
.7* Lowtnsi 
13% Lowes n jo 
42* LuDrxi 1 JO ' 
IMLudnrS M2 
8% Ludlow JO 
10% Lukens J# 
13* LvnCSvs JO 


1J 8 37 7* 

£8 6 2 14% 

52 36 3% 

6 10* 
32564 U% 
£2 11 16* 
IX 7 43 
32 lift 
BA 72 31ft 
1X10 12 9% 

TO. 5 10 IS* 

93 4 31 ’I* 

7.1 6 8 14ft 

I . 9 11 111 25 Vb 
5.9IO 11 0 10 % 

.716 207 17* 
JJ 4 92 19* 

£4 6 11820* 
43 9 57 18% 
«J 6 5 10* 

14 1* 

15 165 11* 

1J 4 M89 19% 
6J 6 . 9 21% 
73 7 22 -6% 
4 18% 
57 3 13ft 

20 8 111 36* 

5.1 4. 24 19* 

II. 6 85 

11. 2 42% 

4 J 5 21 13% 
£313 112 26 
£0 7 348 42* 
4.111 274 51* 
7J 5 44 3C% 

12. 9 15 • 

XI 4 90 Mk 

33 8 257 53* 
2J 7 106* 
IX 9 17 

16 MS 23% 
£610 32 - 28 

1J 4 23 66 
£9 7 M 148 
li 7 25 16% 
£3 4 165 36* 
11. 6 857 . 15% 

ix no « . 

IX 3 19% 
IX 3 ZJ% 
XI 10 145 24% 
-U IM 29 
SJ 72386 38* 

24 7 147 32 

11. ■ 102 W 
: 8 9% 

4J 8 290 15 
XI 11 155 Si* 

7 s i m is 

7J 5 41 10% 
7J16 33 11% 

2JJ2 25 17 


10 

» 0 * 

16 

43 

11 

29ft 

Vft 

18* 


7%, 7%+ % 
14% 14%— * 
3* 3%+ * 

le + * 
li%+l 
16*+T* 
43 + * 

11*+ % 
31 +2* 

Vft— * 
18ft 

g* 8%+ U 
14 14 

23* 23ft— 1 ft 
TO* TO*— * 
16% 17*— % 
19ft »ft— » 
20ft- 30ft— ft. 
18% 18% - 
10% 10*— * 
1* 1* 
is* 11 — * 

18ft 19 + % 
21* 21%+ ft 
6* 6* 

18* 1B%+ M 
13 13ft+ % . 

35ft 44ft + ft 
19* 19* +% 
Wb 2D*— * 
42ft 42ft 
13% 13% 

25% 25*+ % 
41* 41%+ % 

50% so*— n 
36 3<%+ * 

14% is +'% 
4% 4*+ M 

S3* 52* — • * 
W 186 —1ft 
16* 17 
31% 33 + % 
27* 27*—% 
65% 65*+ * 
14* 14*— * 
16* 16*— * 
36ft 26ft + tt. 
IS* 15% 

19% 19% 

SS 32 + ft 




i.n 

JO 

52 

23 


1.12 


25* 20* MACOM ’ £30 
57% 37* MCA . MO 
ig* 9%MEI 
38% 16 MUSIC 
11* 5 IWOCDn- 
13% SftMoch# 

21% UBSMocmni 
33 30% Ataev s 

49 33*M0CWf 4JS 
20% 13%NldsM ZJ5# 
10% 6%AloalcCr JO 
33% 26*MakmH 
20* 9* M«t As! 

10% 5* Monti In 
10ft 5 McmftU 
37% 26* Mir Han 

48ft 2»%MAFCO 

73ft 34% MarQtl 81 JB 
21% 11% MarMkJ JO 
16% lift Morion L J4 
20* 11% MsrkCii 36 
21* 12* Mark pfl .20 
26W 18ft Mortav 1 
24 13 Morrlot JO 

72ft 53ft MrstlM 
25% 12% MrghF 
57ft 32*MortM 


31% 21%+ ft 

17* 18 
9% f%+ % ' 

14* 14* 

56% 58* + 1ft' 
MS 14* - 

10* 10ft 
11. 11% - • . 
16% 16% — ft ' 


JOb 

St 

153 

UO 


.34. IWMorrK 

17* Md Cup 


£60 

M4 

£12 

M ■ 


'31% 

27* 19% MitSCO 
JOft 20 Meson H 
Uft lOUMasM M4e . 1X13 


JO 

U2 


_ J21 W 23% 
3J » 239 50% 
4.1 6 17 10% 
il 7 547 22* 
U5» 5?fc 
£2 6 138 10% 
69 6 102- 11* 
.5 16 32% 
IX z*0 35 
m. a 17% 
£9 * 65 6ft 
4.1 9 27 27* 

. 6 232 12* 
4J 3 101 Wi 
53 8 21 6* 

87 4 484 29* 
44 9 688. 36* 
£270 619 57ft 
5J A <75 14* 
13. 14ft 
56 15% 
33 17 
23 19* 
2S 18ft 
98 56% 
148 14% 
1*7 43ft 
55. 2 3ft 
. 31 20% 

£7 B 204 -Bft 
'Ml 52 2Mb 
" 11 .12* 


£ 51 ? 
£3 1 
7.1 

52 S 
1-1 9 

01 

010 
32 6 


23* 
50 
18% 
31* 
»' 
9* 
lift 
32- 
35 
17% 
. 6* 
26* 
11 % 
6% 
6 

29 

14% 

16* 

ft* 

42% 

33ft 

30 
21 % 
2D 
n* 


% 

50%+-* 
n%— * 

1 5% t * 
18 . 
im+-% 
32% — * 
as 

17%. ' 
6%— ft- 
27*+ * 
12ft— W 
6ft . 

2?-% 

iTim 

M%+ * 
14* 

1S%+ ft 
17 . . 

'lift " - 

-47* 
smr- ft 
so -*% 

22ft + %. 
30 
12% 


28% 21*Mavta TlJOa 
-36* 15*McDrm 1J0 
38% 21 ft Me Dr pfXSO 
29ft 17*McDr. pfZJO 
51* 36ft McOnld J6 
5Z* 20 McDonD 90 
32ft 21*McDunh M2 
31% TOftMcGEJ UO 
31 23* McOrfi M2, 

89 ' 34 Mclofyr p 
16* 7*JWcL#on - J4 
12* 6’ AAcLout" ’ 

58 . ‘20*McMorO .16 
20* 11% Me Nell 90 
29 19%Meod UO, 
48* 20% Mcasrx JO 
72%. 37% Medtra JO 
31* 23* Melville - M0 
'JMK- 10 Memoreir 
41 30%MercStr MS 
29ft IBUMerTk B1J2 
75% 58ft Merck £30 
41% 27*M#rdm> M2 
26% 15* Men-Ly .96 
TO* 34% MesaPet O 
» Z7*MesoP wl- 
42* 27ft Monitor nJ7e 


. _ ■ 118 7% 7ft-- 7* . 

IX -* - 50 14% I4' M%+ * 
11. 47 10%. U*,'10%+.* : 

1 J 9 1 29ft 29% . 29ft +lft 
4.1 5 80 7* 7ft . 7%+ ft 

. 21 4* 4% 4%— * 

T£‘ ' 9 21ft 21ft 2l» -• ‘ 

7J 5 102-20* 20ft. 20*+.* 
£5 4 Iff-' .17. .17.- -17.—%. 
77 7 71 23% 22* 23*+.* 
5J42 580 . 25% 24* .24 *— % . 
£1 38 20 27ft .27*-% 




IX 114 21ft 22ft ;23*+.1U 

XI 9 424 41%'. 47% 41»+-%r 
£8 6 2307.. 32* 29* 30*— 1* 
SJ 4- X 22% 22% 22%+>- 


7J £ 130- 24* 23* 2gfc+ 


U 9 46 £7% 27% 

25 51% SO*'. 50%^".*- 
8J - -27 8% .8 -. 8 +r% 

29 31 6* .6* 6* 


J112 180 40% 39% 39ft- 
£7 7 9 13* 13% 13% 


*B2 Id' 

, ' fetal?- *' 
fcareir’"' 

bI 

' . BaiTS'S- 

■ ;tteS5-. 

■: 


18ft 13%Mnob M5e 
25* UUMGM • JOb 
74* 5l*Mefrm 320 
35 22 MtE PfC390 

71% 45ft MtE Pfl £12 
24% 15%MhCn Pf3JH 
15* 11 - WVcfiG* X30 
28ft 20% MKW1 pf2J7. 
25* 19*MhWI - PIZ12 
22% 16 MdCTW ■ 1 JB 
27* IfftMdCT pf£06 
16% 10ft MkfSUt 1J8 
_<% 2 - MWlndM 
30* 10 MldRos M0 
27 16ft MlllarW. MB 
41% 24* MiltBrd MS 
1S% 14* MfttR S JO 
25* 17ft MlnnGs 194 
58ft 46*MMM £00 . 
21* Iff MlnPL £04 
15* TO* Ml (TO Cp 96 
33* 24% MUnlns -xBO 
63* 45* MPocC 3 
13% 9% MoPSv lb 
25 17 MOPS PT2J1 

89* 36% MobM .0 £40 
2% ' 1% Mobile H 
15% 7V,MdMtr 20 
13% 7*Mohosco 90 
20ft . 9* MOhkDtO 
14% 9% MOhkR '-..M0 
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By WHliarn j Harbo . Barry Bosworth, the former di- 
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5 Experts Say 
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yesterday that- ’ Prtshknt Carter’s 
drive- to iwdget was 

dooroedb^:* rea^on/that had al- 

xea^r'batf^ * ■' . 1 ; - V- - 

Several forecasters aiso said that 
the roxsson.would be more severe 
and laager-lasting than’ the presi- 
dent- had- predicted. They added, 
however, that ir wold have little 


that the administration's economic 
policy was ip chaos, and be forecast 
a minimum basic inflation rate of 
10 penxnl for the next several 
years. - 

; > «Dee)p Trouble* 

The statements were made at the 
annual -'economic outlook meeting 
of the Conference Board, a busi- 


■b - ingwct OT infUfion CHr interest rates, new-oriented research institution. 


Oil Imports Off 10% in Volume 


< s- 



ort Surge Narrows U.S. Trade Gap 

_ A ^M^“ ra0rdi5 - 57bil - billion, a drop of 5.1 

m«q>orK and a sharp^drop in Imports fdl 4.9 percent in value The March deficit was the small- 

since November’s $2.73 billion, 
1 compares with a deficit of $2.02 

-... *c - - ■— — billion in March. 1979. 

imaw r pepartiDent reported today. . TSe nse m exports, attributable 

in large part to exceptionally strong 
farm shipments, was the largest 
monthly gain since the 12.1 -percent 
rise ip March. 1978. 

The department said imports or 
petroleum and petroleum products 
were off 9.3 percent in volume in 
the month, resulting in imports val- 


ft.’/: 


U.S. Board 
Delays Loan 
To 


I see a year of disturbances with balanced budget will be self-defeat- 
om- economy in deep trouble,” said mg, since it will accelerate the reces- 
Uetwy Daane, a former member of sion and revenues will decline” 
the Federal Reserve Board. Daniel Brill, a corporate consul t- 

Alben Sommers, chief economist “i w ho earlier served as assistant 
for the Conference Board, predicted Treasury secretary for economic 
the recession would bring a 3. 5 -per- policy in the Carter administration, 
cent decline in economic growth echoed Mr. Sommers’ view. 

^SJiSSSZZ 10 8 -IW.oB^Bud,* 

b^c«*i t for ^ 'E 

“If f-: *. drive fort 

Rising unemployment and wel- 
fare benefits, together with the de- 
clining revenues accompanying 
large-scale joblessness, are enough 
to unbalance the federal budget for 
the year starting OcL 1, Mr. Brill 
added. 

Mr. Carter presented a balanced 
budget for fiscal 1981 as the key- 
stone of a new economic program, 
announced March 14, to combat in- 
flation. Budget committees in both 
houses of Congress have followed 
Mr. Carter's lead and approved bal- 
anced budgets for the next fiscal 
year. But those budget resolutions 
were based on projections of a rela- 


Exports of agricultural commodi- 
ties were up 10.2 percent last month 
to a value of $3.74 billion. Exports 

KW5J SKK 

cent to $11-8 billion. Mr Sotruners, Mr Brill and Mi- 

The volume of petroleum and pe- chad Wachter, professor of eco- 
products imports was nomJcs at the University of Pen n- 
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From Agency Dispatches 

WASHINGTON, April 29 — A 
special government panel delayed a 
derision today on whether to grant 
banbuptcy-threatened Chrysler up. 
to $13 billion in federally backed 
loans.. 

Deputy. Treasury Secretary Rob- .United States 


COMPANY 

REPORTS 

Rmnm, PraHts m Millions 
In local carnmcka, on low otherwise Indicated 


w **l*i£. 

awBi.Sd,^ 
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Bethlehem Sted 
UtOwar I no 

Revenue 1.930. 

Profits 54.4 

Par share 1.25 


TsfQuar 


Clark Equipment 



ert Carswell explained that the five? 
member Ghiysler Loan Guarantee 
Board could, hot reach a final deri- 
sion on the loans at its closed ses- 
: 'i- sion today "because some demerits 
^ . of the package are still being com- 

p^jjleted.’' Other Treasury officials 

’- said, the board probably will meet Revalue 46036 

jy- again tomorrow or Thursday. ■ Profits 20.81 

Cbysler said, that continuing no- PerShare....! L6I 
gotiations between the company' Kerr-McGee 

and Canadian government officials tatoaor me 

over a financial aid package is the Revenue 780.4 

reason, the loan guarantee board de- 
layed a final decision on U:K help 
for the automaker. 

Canadian Detafla - 


Profits 47.14 

PerShare 1 1 .82 

Singer 

uqoor ins 

Revenue ■ 727.2 

Profits 10.0 

PerShare 031 

Sperry 


.-Chrysler Vice President Baron 
f V Bates said the board wants to know 
■’ . ’ more details about the terms ; of 

' : L- . Canadian' loans; which could bring 

i die, automaker between $150 mil-. Revenue 

t- L-i Kon and $300 million- Chrysler ini- Profits..!!!!” 
l- ?£ *’ dally 'asked the Canadian govern- PerShare!!!!! 
- Z zperit and provincial affiaals for 

Z . ll ibore than $500 million in loans and 

grants, bat reduced thatrequesL 
Mr. Bates expressed confidence 
that .the U.S... board will- approve the 
loan package This week. lie said 
that with the . exception - of the 
board's wanting to know more 
a bom Canrulimloans, major differ- 
ences liave'be«:resdvcd.-- 
As previously repealed, some 
U-S. officials only a fop .days ago Revenue., 
indicated ; that the lack of a final 
agreement on the Canadian aid 
package was. one of tbfc maid hnr- 
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Year 

Revenue 

Profits 

PerShare 




let door 

Revenue. 

Profits... 


me 

1,400. 
873 
232 
me 
4.800. 
277.1 
7.60 
U.S. Steel 
mo 
3300. 
126.0 


1.730. 

593 

1.36 

1979 

414.40 

2830 

2.10 

1979 

601.9 

33.44 

139 

1979 

641.7 

153 

0.83 

1979 

1300. 

69.6 

1.96 

1979 

4300. 

224.1 

635 

1979 

3,100. 

1373 


troleum 

232.97 million barrels in 'March, the 
lowest since the 219.63 million bar- 
rels in November. The average price 
of a barrel of crude oil was $31.86 
in March, up from $29.97 in Febru- 
ary and $1532 in March, 1979. 

Inventories May Be High 

Although oil imports have fluctu- 
ated from month to month, admin- 
istration officials called the March 
decline “a pretty big drop.” and 
said it may be because U.S. oil in- 
ventories are high. 


sylvania. said they expected a tax 
cut to be approval in 1980 as an 
anti-recession move. 

Serious Downturn 

Milton Hudson, senior vice presi- 
dent of Morgan Guaranty Trust, 
predicted a moderate recession with 
a 3-percent drop in output. 

“We are frankly very nervous 
about that forecast.” Mr. Hudson 
said. “A significant chance exists — 
which we would place at something 
like one- in -three — of a much more 


The department said imports of serious downturn.” 


iroa and steel mill products fell to 
$534.2 million in last month from 
$734.2 million in February. 

The department said the U.S. 
trade deficit with Japan narrowed 
to $729.1 million in March from 
$979 million in February as imports 
fell to $2.54 bDlion from $2.63 bil- 
lion and exports rose to $1.81 bil- 
lion from $1.65 billion. 

The U.S. deficit with West Ger- 
many widened to $280.1 milli on in 
March from $83.3 milli on in Febru- 
ary as imports rose to $1.19 billion 
from $1 .06 billion and exports fell 
to $909.7 million from $975.3 mil- 
lion. 

Imports of passenger cars declin- 
ed by . $358 million in March. 
“While people are tendin g to buy 
smaller cars,” one department offi- 


Mr. Bosworth, who made the 
gloomiest speech at the gathering, 
said no progress had been made in 
recent years on the nation's funda- 
mental economic problems. Two or 
three years from now, Mr. Bos- 
worth added, the underlying infla- 
tion rate could be 15 percent if oil 
prices continued their sharp rise. 

The prospect, be said, was for 
“sharp and continued declines in 
the average standard of living in the 
United States,” with a national de- 
cline similar to that suffered by 
Britain in recent years. 

As for balancing the budget. Mr. 
Bosworth told reporters, it could 
only be done if there was no reces- 
sion, and inflation remained ex- 
tremely high so that income tax 
payments would be increased on 


Per share 

1.45 

1,60 

Warner-Lambert 
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1910 

1*7* 

Revenue. 

840.1 

764.6 

Profits... 

60.69 

5122 

PerShare 

0.76 

0.72 


dal ^said, “they’re buying fewer the basis of higher, infiation-adjust- 
cars.” ed earnings. 

Hunts Ignore Subpoena 
To Appear at House Unit 

WASHINGTON, April 29 flJPI) January high or $50 an ounce. The 
— The billionaire Hunt brothers ig- price collapse threatened banks and 


dies faced by the company in ob- tt ii i 

taming swift authorization foe the uUJlt“l!iIlff6lll3rfl 
loan guarantees. . • ' ^ 

OR Rights Deal 


nored a subpoena today and 
refused to appear before a House 
subcommittee investigating last 
month’s diver market panic claim- 
ing they are “busy people” and not 
“professional witnesses.” 

The refusal by Herbert and Nel- 
son Bunker Hunt prompted a 6-0 


state will, give Chrysler an immedi- . « j vote by the subcommittee to recom- 

ate $150 mfflion emergency loan to- A110W6Q DV UOUTt mend a contempt of Congress rita- 

nuYimw liirkiaan c«W «m irnffl " tiOO Which, if pBSSed, CEITieS a pCTl- 

,, ^ ally of up $1,000 and 12 months in 

VANCOUVER, April 29 — The ja £ 
transfer of 20 percent of Nelson 
Bunker Hunt's oil exploration per- 
mits in the Beaufort Sea to Engel- 
hard Minerals & Chemicals can 


morrow. Michigan had said up until 
now that the loan could not be 
■- granted until the loan board ap- 
- proves the federally backed loans. 

. .. In recent weeks/ the ailing auto- 
■ maker has ppxzdsed to undertake 
several austerity measures, includ- 


1 .j. 


mg phasing out a number of its proceed, the Supreme Coint of the 
plants and producing smaller, more Northwest Territories ruled yester^ 

fuel-efficient cars. Chrysler exccu- , , . ■. , . 

fives also: have submitted a long- “g* Mt 

range -plan designed to show the BP Exploration 1 (Libya) I LtfL, a 

govlriimehi theyhre committed to of 

keeping the company afloat, no “ miimcuon btoclo^ the transfer 
painful the sacrifices. in a bid to collect WO n m 

signed a bffl approving up to $13 c v.“ 


The silver magnates, accused in 
many financial circles of hoarding 
the precious metal and causing the 
near-collapse of the silver market, 
were subpoenaed last week to ex- 
plain their involvement in the silver 
market before a House government 
operations subcommittee. 

Silver plunged to less than SI 1 an 
ounce on March 27, down from its 


brokerage firms which lent money 
to major silver speculators. 

Testifying Friday 

Roger Goldburg. attorney for the 
Hunts, said his clients decided not 
to appear before the subcommittee 
since they plan to testify Friday be- 
fore a Senate agriculture subcom- 
mittee. 

“My clients are subject to multi- 
ples of inquiries from a number of 
government bodies,” Mr. Goldburg 
said, adding they are busy people 
“entitled to an appropriate schedule 
of testimony so they do not have to 
conduct their lives as professional 
witnesses.” 

The Hunts earlier agreed to testi- 
fy voluntarily before the Senate 
panel, which has jurisdiction over 
the commodity futures markets and 
the Conunodily Futures Trading 
Commission. 


button in federally backed loans on 
condition Chrysler meet a long list 
of requirements, including raising 
-51.4 billion on its own. 

The loan board — which includes 
' Treasury Secretary WBliam Miller 
and Federal Reserve Board Chair- 

T t Paid Volcker — was establish- 
by Congress to authorize the 
funds once Chrysler came through 
with its end of the deaL ' 

Industry observers have said 
Chfysler.is losing up wards 7 : of $150 


i court in 1973. 

Mr. Hunt and his brother Her- 
bert bad agreed to turn over the 
Beaufort S«i oil rights to Engelhard 
as partial payment on a contract to 
take delivery of 19 million ounces 
of silver. 

A.B. Con ant Jr„ legal counsel for 
Mr. Hunt, said the court allowed 
the transfer to Engelhard because 
the value of Mr. Hunt's assets in the 
Beaufort Sea far exceeds BP’S $40 
milli on c laim. The court reserved 
judgment on the main issue, bowev- 


milllon -a monthTanci executives say which ™ , to “f 
their company^nild go out of bn/. ^ Conam add ' 

ness as early as this summer with- ^ HinJts ^ ^ Apri i 30 to 


of the govern- 


Market dosed 

All financial markets were closed 
Tuesday in Japan for a local holi- 
day. . . - - 


make good on their payment ar- 
rangement with Engelhard. At court 
hearings Saturday, the judge had 
asked for an independent evalua- 
tion of the value of the Hunt hold- 
ings, which industry sources esti- 
mate are worth about $700 milli on. 


Golf Course, ‘Tennis Courts, J&altfi Spa, Marina, 
TJegariL Club, i^orfmenfs from $ 140,000 to $ 6 ootooo. 
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MULTINVEST INTERNATIONAL SA 

(Ancienment ITAUUHERICA &JL) 

16, Roe des Bains - Luxembourg 

R-C. Luxembourg B 8439 


AVIS AUX ACTIONN AIRES 

Messieurs les Actiomuires uni que I'Aasemblee Gene rale EjrtraonJinaire 
de 'la sortie JTALAMERICA S.A. qui s‘e*j lenue le 8 avril 1980 au saege 
social par devant Mall re Marc Dler. Nolairc de residence 3 Lauembouig. a 
decide la modificadon de la raison sociale en 

MULTINVEST INTERNATIONAL S.A. 

Messieurs les Aclionnaires son! infonnes que la Banque de Paris cl des Pan- 
Baa pour le Gnuid-Ducbede Luxembourg, went financier rfu Foods, esi chargee 
de reslanrpHlage des ad ions. L'cs lam pillage des actions sera effedue du 
l rr mai 1960 au 31 juiUel 1960 but piesentaiion des actions aim guichds de 
■ 1'agenl financier. 

Les actions non estampiliees seroat de bonne livraison en Bourse de 
Luxeaibouig pendant trois mots, sdl jusqu'au 31 juiliet 1980. Aprb cdte date, 
seules les actions dument esiampilltes seront de Donne livraison en Boone dc 
Luxembourg. 

Jusqu'au 31 juillei 1980 1 b rotaricwi en Bourse dr Luxembourg sc (era sous la 
nouvelle raison sociale aver enlre poreniheses l'ancienne raison sociale. Apies 
retie dale, la rotation tie se lets que sous la notrvelle raison sociale. 

En oulre. Mesaicure les Aclionnaires sonl informed que k Co red 1 
d' Administration du Foods, Ion de-ta reunion du 17 mare I960, a deride que, 
ronformemenl aTartiele 17 drs slands, le ralcul de la valeur ndic dlnventaire 
sera effectvrf. a compler du l* 1- mai 1980: une foie par semaine, le meicnrdL S 
ce jour esi ferie Ited ou banrorp a Luxembourg, le caJcol sera rffeclne le 
premier jour ouvrable suivani. De plus, un calcul dc la valeur netir dlnvenlaiic 
seta effedue le premier jour onvrable de rhaque moia en tenant eompte. pour 
f estimation des avoirs et des engagements dr la sorieli, des drmiers cours el 
lain de change conn us au dernier jour du moia precedent. 

Le r onset! a cgaicmenl decide que la valeur neUe d'inventaire sera publiee. a 
compler du l" mai 1980. en IiaJie dais It Sole 24 Or el en Suisse dans Neae 
Ztrchrr fritting. ‘ . 

Le nouveau prospectus d emission aeni disponible. a compter du 31 mai 1980. 
aupnes du i»iegp social de la socielc et auprea des eiaoJissejnenb finanriers 
Huivants : 

P nen Commerdale Italians, Milan et snccnraalea en Jtalieii 

— Banca della Svkzera Italians, Lugano et suocnrsalea en Soiwe; 

— Banque Adler, Bale; 

— Banque Ronumde, Geneves 

— Banque de Paris et des Pays- Ban, Paris, Amsterdam, Bruxelles, 
Geneve et Londrest 

Banque de Paris el des Pays-Bas poor le Grand-anteae de 

Luxembourg, Luxembourg; 

— Soci£t£ Earopicnne de Banque, Luxembourg. 

Mndieura les Aclionnaires son! ceUemenl infornie. que' la raison sociale dr la 
aociete de m ha u 1TALAMERICA HOLDING COMPANY S.A.. a etemodifiic. 
jar decision de son Aaemblee Gene rale Extraordinaire lenue au si^fp social le 
8 uvril 1980 par devani MoTtrv Mam- Hler. 'Notairc dc jwidcwc a 
larxpmlxMjrg. en MULTINVEST HOLDING COMPANY S.A. 


lanembmug, la- 21 avril I960. 


Le Cottsei! d'AdminjstratMm. 
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NYSE Nationwide Trading Closing Prices April 29 

Tables include the nationwide prices up to the closing on Wall Street 


i 2 Momn neat 
HWi Lew blv. in 


are ■ 

SU. „ Clot* Prow 

s YW. P/E 100s. Hfnh Urn Ouot. Close 


(Continued from Page 8) 


02 2tVi OKC IJlO 

40V, Ooklnd M 
123 90 Oak PI 1.75 

20 TSH OafciteP 1,28 

3 no 11 OcdPet 1JU 

102 0014 OccJP odfiO 

997k S9 OcciP Of 4 

24 ItHOcdP pf2J0 

W, 14 OcciP pf2.12 
2ZV> isw, 0«fP af2J» 
105 794k OOECO nl JO 

40 27% Owien 2 

lots iitkOnioEd lJb 
16 - 12V> OhEd Ofljn 
92W WhOhEd IH9.12 

103ta B» OfiE otl0.4fl 
IDS 77 M> OhE PMD.76 

7» av, onp pr ao4 

23U. IS OhP PfG2J7 
1 17V? 93 OhP pfA 14 
I17V1 94 OnP pfp 14 
B4M 62 OnP plE&^g 

78-3 54 OHP PID7.76 

1716 HMOklaGE 140 
9» 6 OkiCE DIM 

2616 Wf, OkloNG 2 

25 I2<4 Olln 1 

40<k rm omork i^4 
13V* lOftOneida sjS3 
13 V. BV. Opelika M 
15Vk 109k OronRk IJi 

9 4V, Oronoo 

13M 8 ©riant M 
im B*k OutOM JO 
25 » 12VtOulh>rCa -60 
IBM iraoverhor 1 
TSVj I7kt OwmTr 1 JO 
214k 1716 Ovfthp 6 JO 
31 22 V6 OwenC I JO 

781k 17kk Owenlll 1A0 
93 55 Own 1 1 pM.75 

I2W. Bln Oxfrdln .76 

25»k 16 PHH Gp J0~ 
124, 64% PNBMt 1411c 

3416 261% PPG 2.16 
24 1% 19 psa n .Hr 
129% BVPacAS 
24V. 19V. PacGE 3M 
23*h 17 POCLIO 2.24 
57 40^ PacLm 2-40 

20 141% PNwTcl 144 

224% life PacPmr 24M 
17*% 9fe PocSde JO 
144% 11 PocTT 1AO 
66 49 PocTT Pf 6 

251% 144% PocTIn 1 
Icli TVr PalneW M 
192% lOfe PolW pf|J0 
19%% 131% PalmBc 1.20 

41% 2fe Pom Ido 
B 3fe PanAm 
72 47V% PonEP 148 

2406 131% Papcff 1J25U 
254% life Par ora 1.16 
49fe 214% Park on 24 
3246 24U Par Hon 1.20 
If 14 PorkPn 4^44 
25ft io Parpu 

26 15 Pay I sow MB 
294% 187% Peabdv J2b 
19ft 7fe Ponoo 

26ft 14 PenCeo 
12v% 10 PenCn prA 
7ft 4ft PenCn prB 
50ft 35ft PenCn or 
life £6% PennCp n.16 
336% 1V%% Penney 184 

21 14ft PaPL 2.12 
46ft 32 PaPL Pf4J0 
B4ft 56ft PaPL pfL40 

ICS 77 PaPL pf9J4 
16 57 PaPL a 18.70 

35ft 256% Penwll 2.70 

22 16ft Perm pflJO 
54fe 30 Pertnzol s 2 

16 »ft PeonOr M 

56 316% PeapEn 3 

28ft 20 PepsiCo 1.14 
47fe 26fe Perkin E .72 

38 23fe Perrle 1.40 
406% 221% Pb train SJ4 
3716 231% PeIRs 139* 
3416 21ft PetRs pfl.75 
416k 29 Pfizer 1-44 
48fe 2266 PhelaO 1-40 

17 ll'kPhlfaEI 1-80 

39 25 PhllE 0(3.80 

43 271% PhllE 014.40 

90ft 57 PhllE PI8.75 
96ft 62ft PhllE pKJO 
796% 47 PhllE pr7J» 
75ft 49 PhllE Pf7J5 
42ft 23 PhllSuh 124 
381% 29ft PhilMr 1J0 
6ft 4 Phltlml -32 
1016 86% Phlllnd Of 1 

61ft 34 pnirpet ijo 

17ft 10 PhltVH M 
70 106% PledAvf 34 

22 1566 PleNG 1 J6o 

46k 216 Pier 1 

41 fe 27 l k Pllubry 1.72 
49ft 2366 Pioner 5 1-40 
37fe 23fe PltnvB 1-40 
376% 241% PllnB pf2.12 
306% 176% Ptttshi 1 30 
Bft 4ft PIpnRsc 
23fe 131k Plan Irn .16 
24 10ft Playboy .12 
33ft 2066 Pleieey 1J2e 
43ft |7 Pneuma 1 

27 13ft PoaoPd .44 
366% 19 Polaroid 1 

23 966 Pndroeo -40 
2066 13ft POPTal k-70 
21ft 12ft Porfec JOb 


U 7 24 51 to SOft 51 - ft 

1-4 10 358 20 27ft 27 ft- ft 

2 JO 1 BffedBffe B9fe— ft 

7.7 • 7 lift 15ft 156b- ft 

6 J 3 1376 231% 221% 33 * ft 

4J 1 74ft 74ft 74ft + ft 

5-6 3 72 70ft 72 — ft 

12. 15 20f% 20ft 201%+ 66 

12. 4 1766 17ft 17ft— ft 

12. 5 19 18% 19 + ft 

M 2S IB 105 T03ft 103ft— lft 
63 5 14 31V6 30ft »ft 


12Moattl Stock 
High Low DHL in 


ftts. Clow *Prev 

i YU. P/E 100a. HUH Low Quot. Close 


IX 

7 429 

U 

tofe 

13ft 

23 

IX 

13 

14ft 

141% 

14M 

73 

IX 

1490 

59 

68fe 

69 

+ fe 

38 Vi 

IX 

Z20 

82 

82 

82 

+2 

R3 

IX 

zlO 

B4M 

84M 

MM + lto 

105 

IX 

s« 0 

62M 

62ft 

62 V. + lfe 

19fe 

IX 

6 

19 

tofe 

19 

+ 1M 

21 to 

13. 

Z120 

107 

107 

107 


22to 

IX 

ZSO 

IBS 

1M 

IDA 

+ito 

I4V*j 

IX 

Z2ffi3 

67 

67 

67 

— l 

45ft 

IX 

ZlO 

58 

58 

58 

+i 

safe 

1X11 M7 

tofe 

13 

13 

— to 

26 to 

IX 

73M 

7ft 

7ft 

7fe+ ft 

115 


93 7 42 2166 2lft 21ft 

5.1 S 734 16ft 15ft 166%+ 6% 

4J 4 6 29ft 29ft 29ft 

53 4 5 lift life lift 

9J 4 1 9 9 9 

12. 7 II 13ft 13ft 13ft 

12 66% 5ft 66%+ 6% 

3.9 5 356 1066 lOfe 10U— U 

7- 3 6 50 9ft 9ft 9ft+ ft 

4-3 11 22 14ft 13ft 14 — fe 

7.1 5 17 14 14 14+6% 

7.4 3 13 19fe 186% 18ft- ft 

US 2J 206% 20fe 206%+ ft 

5.0 9 295 241% 23ft 24ft+ fe 

58 5 441 24ft 24ft 24 fe— ft 

68 34 72 72 72 

8- 45 19 9 9 — ft 

P— a — 

3J 8 52 22ft 2263 22ft + to 

13.23 20 8 766 7fe+ ft 

7 A 4 103 296% 28ft 29 + ft 

3 3 94 20ft 20 206%— ft 

11. 23 life 11 !lfe+ fe 

II. 71322 23ft 23fe 23fe— ft 

11. 6 96 20ft 20ft 206% 6- fe 

£511 31 4416 43ft 44 

10. 7 24 16ft 16 16ft 

11. 7 138 I8to 1816 18 fe — ft 

13 7 16 1566 15ft 1566+ fe 

11. 7 163 I2fe 12ft T2fe+ 6% 

11. zlO 52ft 52ft 52ft + ft 

64) 7 5 166% 16ft 166%+ ft 

U 1 69 Bft B66 866+ ft 

9.9 6 13ft 13 13ft + fe 

BJ 4 12 13*% 1366 1366— fe 

9 35 2ft 266 2ft 
29 342 4ft 4 4ft 
5J 8 B62 636% 62ft 63U+ to 
A.9 6 47 18 17ft 18 + ft 

6.1 6 24 18ft 1866 18ft 

815 422 41 40 40 — 4% 

48 7 4 25ft 25ft 25ft— ft 

U ? 40 lift 16V% 16W 

259 17ft 166% 16!%+ <4 

4.1 6 21 16ft 16H 16ft 

18 8 55 216% 21 21fe+ ft 

49 27 13ft I3to 136%— ft 

7 436 176% 16to 17 

3 121% 12ft 12ft 

408 5 4ft 5 — ft 

26 441% 43ft 4366— to 

2.1 5 572 7ft 7 7to+ fe 

78 7 095 25 246% 2466— 1% 

11. 6 135 19ft 184% 18ft— fe 

11. z200 391% 38 Vj 3fto+3to 

12. 1200 67fe 6716 67fe + lfe 

12. ZIOO 70ft 70ft 70ft + 1ft 
12. *TO 70 69 70 +4 

0L4 5 86 26ft 2566 2fito+ ft 

9.4 18 17 16ft 17 

58 7 655 37 36ft 36ft— to 
2J 6 67 12 lift 12 + to 

7.0 a 145 43ft 42ft 43 — to 

4.9 8 MM 23ft 23ft 236%— ft 
1813 466 391% 38ft 39V% 

5.1 I 6 27ft 27ft 276% 

28 13 506 33ft 32to 3366— 66 
II. 28 29ft 28ft 291% 

68 4 26ft 26ft 264%+ ft 

33 12 1000 39ft 38ft 38ft— fe 

48 6 153 296% 28ft 29 
11 8 241 14 13ft 14 
11 z30 29ft 39fe 29ft + fe 

11 zIG® 35 35 35 —1ft 

11 *50 67 £7 67 +1 

11 Z50 72ft 72ft 72ft— 66 

11 ZlO 61 61 61 +1 

11 ZM 60 fiffl 60 — ft 
1611 26 346% 34 346%+ ft 

4J 9 832 37!% 376% 3766— 1% 
68 4 34 5 4ft 5 + to 

11. 3 Bft 8ft 8ft 

4.3 7 998 43 42 42fe+ to 

48 5 22 12ft 12Vi 12ft 

1.9 4 12 124% 12ft 12ft— fe 

98 6 3 164% 166% 1666- fe 

6 2ft 2ft 2ft 

5872533 32ft 33 + 6% 

1511 380 40fe 39ft 40 — to 
48 8 135 34ft 34ft 34 ft + fe 

6.1 15 35 34ft 35 — ft 

6.114 616 19ft 19ft 196%+ 1% 

8 124 5ft 5ft 5ft + ft 

1812 124 16 156% 1% + to 

814 55 14ft 14ft lift 
4J 1C 20 31 10ft 30ft 
3JS12 147 336% 31ft 33ft+!4% 
2813 525 22 21fe 21ft— fe 
48 20 603 324% 214% 22 — ft 
38 4 235 lift 106% llft+ ft 

4.9 5 16 146% 14fe life— ft 

5.9 5 102 14 13ft 13ft— fe 


80ft 68ft Portr rrfSJD 
17ft KMPartGE 1-70 
25 17 PerG pf280 

39 29 Pol rich 1J2 

146% 10 Pot m El 180 
49 30Vk PolEI pf480 
44 28 PolEI pf4-04 

27ft 19ft Premier %J4 
16 oft Presley S86e 
196o 14ft PrlmcC s 
15ft 7 PrJmMt s 
006% 62ft ProctG 380 
15ft lift Prd Rah 3.28 
33ft 71 to Prater 180 
lift lift PSvCol 180 
14fe PSCol PI2.10 
174% PSInd 288 

27 PSIn Bliss 
8 PSIrt pf 188 
73to PSln pf 9.44 
13 PSvNH 2.12 
I5fe PSvMM 288 
15ft PSvEG 2J2 


36 PSEG pfSJB 

166% PSEG PI283 

W P5E nil 285 

81to S3 PSEG OfTM 

104 67 PSEG PI982 

lift 5 Publick 
56% 2 to Pueblo 

17ft 12 P0-5PL 184 

4jft I9fe Pullmn I 
18ft 13fe Pure* 188 
9ft 3ft Purl In Fd 
35'^ 21 Puraltr 180 
32ft 22 OuakO 180 
109ft V2ftQuoO Pt986 
186% 106k QmjkSO S80 
33 IBfe Quanek 1.12 
10ft 4ft Cues lor 3D 

146% 66% RBInd 3B 

26ft 18ft RCA 180 
S9fe 43 RCA Of 4 
216% I6fe RCA pf Z12 
316% 24 RCA pf 385 
13fe 8 RLC S 36 
114% 6fe RTE 80 
136% 96% RotoPur 84 

life 56% Ramad -I2e 
23 12ft Ranco 84 
24 to 13ft RopAm 80e 
20to 16 RanA ptC 3 
32to 15 Raybf 180b 
216% 124% Rnymdint 1 
84 42to Ravthn 2 
436% 266% Read Bat s80 
13ft 13 Rampac nl.70e 


88 Z90 67ft d«ft 66 ft — 2 

12.11 215 14 13ft 131%+ ft 

13. 1 20 20 20 

4.4 7 98 31 30fe OTto— ft 

11. 7 509 ITto 126% 12ft 

13. z*V 36 36 36 —1 

12. 1250 34 33ft 33fe + l«% 

13 9 14 24to 24 24to+ » 

58 3 82 86% 81% 81% 

19 174 IBto 17?% 1Bto+ fe 
8 80 10 97% 10 

4.9 9 578 70ft 69ft 69ft 

I. 916 03 1514 lift 151%+ to 

58 4 5 251% 251% 251%- fe 

11 9 » 126% 171% 12ft 

11 I 17ft lift 17ft 

II. 6 272 22ft 22 to 22 to— fe 

11. zlOO 31ft 31ft 31ft— 1ft 

11. zseo io io io+ft 

12. zlO 78ft 78ft 7Bft+2ft 

14. 6 142 156% IS life 

11. 7 57 19ft 19ft 194%+ ft 

12. 7 273 20 191% 19ft 

11. I 12b 12fe 1214— fe 

13. i40 32 32 32 + ft 

13. ilO 41 fe 41 fe 41 to— 2ft 

12. 6 20 20 20 

12. x2Q 103 103 103 4-tft 

IX il50 59 581% 59 +lft 

IX HO 7Bfe 78fe 7BU+ fe 
B 67 8 764 7ft 

3 IS) 2to 2ft 2ft— to 
IX B I3B 13ft 13 to 13ft+ to 

3.7 4 1522 30ft 25ft 27 —1 

88 6 13 13 14?% lift 

4 36 5fe 5 5to+ fe 

68 7 20 224% 22ft 224%+ 6% 

XI 6 32 28 274% 27*%— fe 

IX zlO 93ft 93ft 93ft— 6% 

6.7 8 1 09 13fe 12 12 

X9 6 15 19ft 19 19fe+ 1% 

4.1 6 19 4ft 4ft 4ft + to 


IS 

II 

11 

12ft 

16ft 


76%RURet 189e 
5 Recon Eq n 
4 Ik Redmn .20 
76% ReeceCp 80 
94%RelChCh .74 


38 7 20 7ft 7fe 76% — ft 

BJ 6 241 22 21 fe 211% 

88 2 47ft 47ft 4764+ ft 

II. 731 191% I9ft 19ft 

IX 701 30 29ft 294%— 1% 

6.1 4 30 9to 9 9to 

8811 3 7 7 7 + V% 

6.1 8 524 10ft 10ft 10ft— ft 

1814 394 7ft 7ft 7ft + to 

63 6 26 12?% 124% 121%+ to 

48 4 11 17ft 17ft 17ft— ft 

IX 14 194% 19ft 196%+ fe 

10. 9 7 15?% 151% 156%+ fe 

7.1 5 32 14 13?% 14 + fe 

X811 855 734% 72fe 72fe— <% 

XI 12 462 3Vfe 371% 38 — 11% 
13ft 13ft 


73 36to RelGp 2- 

26 18fe RnIG Pf 280 
27ft 19 Relln Pf28B 

96% 56% RepAIr JO 

30 16fe Repcp 80b 
251% 13ft RepFnS 1 

21% lftRBpMta 

31 20to ReaSII 2a 

30 21 RepTeK 1.16 

296% 20ft RevcaD 80 
19b 10% Revere 
547% 35ft Revlon 186 
20ft 96% Rexhom 80 
191% 15ft Rexnrd 184 
366% 27 Reynln sXIO 
50ft 366% Revln pf4.10 
40ft 27fe RevMII X20 
35 14ft RtcbCn 180 

27 17ft Ren Me r 1J0 
20ft IS 1 * RleaeiT 180 

50 27fe RIoGran 1 

30ft 13ft RIoGr pf 80 
2T% 19ft RIleAld 35 
211% 146% Robsiiw 180 
36ft 274% Robtm X20 
12 64% Robins 80 

176% life RochG 188b 
206% 15ft RochTI 188 
19ft 12ft Roctowr 5c 
6364 366% Rocfewl 280 

153 91ftRJilnf PUJ5 
5564 3264 Rklnt pfl J5 
48ft 3264 RohmH 2 
20 10ft Rohrlnd 
31ft 156% Rollins 88 
49 28ft Rolm 
4to lftRonson 
lift 8ft Roaer 
19ft 13ft Rarer 

51 206% Rowan 

15ft 101% RC Cos 
92 65ft RoVlD 583o 
life SftRussTOB 88 
256% loft RvonH 
27 1 <s 16 Ryders 


12 

lift 

12 + 

fe 

7ft 

7 

7to — 

to 

06% 

Bfe 

Bfe — 

to 

96% 

96% 

96% 


lift 

life 

11 fe— 

to 

626% 

426% 

621% 


20 

19*% 

20 + 

6% 

22ft 

toft 

toft— 

to 

6V% 

6 

6 — 

to 

tofe 

19 

19ft + 

1% 

17 

17 

17 — 

fe 

2to 

2 

2to- 

to 

tofe 

Zlft 

22 


25ft 

25M 

25ft 


23ft 

231% 

23ft + 

1% 

life 

life 

llfe + 

to 

42fe 

436% 

42ft + 

fe 

to 

116% 

lift— 

u 

Uto 

16 

16 — 

to 

13 34 

33 

33 — 



.90 


.10 

184 


1J0 

lb 


IX 8 20 

22 61 
28 6 110 
X4 7 5 

08 7 31 
13 3 6 

11 6 

IX 1 

13 9 134 
11 3 40 

X9 5 5 

13 

9.1 4 66 

48 6 97 
38 9 61- 

3 2 

38 9 3M 
X2 6 39 
68 6 36 


9J 39 446% 44ft 444% 

73 3 161 3M% 30 3flto+ ft 

8810 31 15 144% 14fe+ fe 

5J 6 9S 21 20ft 206%+ to 

9J 4 44 17ft 17ft I7V%+ ft 

28 5 119 366% 356% 36 + fe 

19 77 20ft life 20ft + 1 

12 B 5 23ft 23ft 23ft + to 

98 5 10 15ft 151% 151%+ to 

7J 5 1 6 30 29ft 30 

XI 5 230 7ft 74% 76%+ fe 

II. 6 78 14 13ft 13ft 

9 J 7 28 181% 17ft 18ft 

5 e 13 12ft 13 + ft 

XI 7 169 51ft 51to 516% 

18 I 124 124 134 +4fe 

38 4 45ft 45ft 45ft + 2ft 

58 5 301 36ft 35ft 36U+ ft 

4 84 lift life 11ft+ fe 

19 9 319 23 236% 22ft— ft 

20 124 39ft 38 to 39b + 1 fe 
16 1 36% 36% 26% 

9 3 5 38 9to 9 9ft + 6% 

58 9 124 15fe 15 15ft+ fe 

3 16 170 48ft 461% 48ft+lft 
98 6 68 111% lift llft+ fe 

73 3 151 761% 76 76ft+ to 

98 4 19 9ft 9ft 9ft 

XI 6 Til 191% 19ft 194%+ U 

SJ 5 144 19 1B6S 19 + to 


301 

130 


84 

86 


lift 64% SCA 
32 16*t 5CIW 

27ft 18ft SPN 
36 161% SPSTee 

71ft 31 Sabine 
27 17 S tod Bus nJ2 

6 to 3 Salad In n 
41 fe 27ft Safewy 280 
101% 6ft SaaaCp 84 
51ft 221% SJoMn 180 
13 9 SlJoLP 1J6 

73ft 391% SILSaF 280 
life 7ft5Paul 182 
34ft ZSfeStReaP 2 
Bft 5 Salant 80 
Bb 3ft Sambas 
15ft Tito SDfeGs 183 
174* 12 SJuonR 1851 
45ft 19 Sanders 80 
72 36 SFelnd 280 


12Mantti Slock 
High Low Dlv. In 


01*00 

Six Close Prev 

5 YW. P/E 100s. MlBh Low Oval. Close 


28 8 254 81% 7ft 8 

SJ 5 171 25ft 241% 2464+ 6% 
11 7 % 211% 216% 21ft— fe 

13 6 91 286% 27ft 29fe+ 6% 

18 27 18 58 ft 58 SBft+l 

1816 105 22ft 31ft 2166 — 1% 
5 274 4ft 4ft 4ft— fe 
8.9 6 101 296* 29ft 29 b— to 
X925 61 74% 76% 7ft + 6% 
X5 II 78 40 3% 3966— ft 

ix a 4 iota iofe lowi 

4J 6 205 59ft 5B6% 59 ft +16% 
11. 14 9fe 9to 9fe 

73 5x144 26ft 26 26ft- fe 

68 8 15 6V, 6to 6fe 

172 4 3ft 3ft— ft 

11. 7 235 136% 13ft 13ft + ft 
9.714 23 l5Vk lift 15 

U 16 246 40ft 39ft 40ft+ 1% 
48 7 211 5466 54V% 546%- ft 


191% 91% SPeln pf jo 
4566 IBto SFeinl .73 
186% Ijto SgfWel l 
9to 5ft Soul RE 
lift Oft 50VA5IP ose 
136, 71% SovOnO 80 

116% 8ft SavElP 1816 
131% 9ft 5avE A 1 J4 
19ft ITto Savin .70 
23fe 17fe Savin pii80 
9ft 4 5oxon 
6ft 2ft Schaefer 
381% 27ft SchrPle 180 
136% S Schllfz ' 

122ft 686% Sen I mb 182 
451% 25V% 5cl Alla sJ8 
27fe 19 SCOA 1.08 
8 dft ScolLod .QSe 
30% 17fe Scot Pet 180 
22V% 1364 SCOIIP 1 
19ft 12ft Scoirys 88 
20ft 13?% Scovlll 182 
lift 8 Scudder 
91% 8to Scud ptl.01e 
I3fe 9 SeaCA of 1.44 
21?% 12ft Sea Cool .42 
37ft 25 SeabCL 2J0 
Ufe 9 SeaWA 
316% 22ft Seafsl 1.12 
58ft 28 Seoarm 1.10 
23 15 Seaarv 35* 

19b 13ft SealAIr n8B 
321% 14 ScalPw 1JG 
24ft 13ft SearleG 82 
21ft 14to sears 1.36 
9fe 4 Seatraln 
346k 22ft SecPac 2 
78ft 24ft Sod co 37 
13ft 74% ScloLt US 
1M% 7ft SvCpInt J4 
I860 12ft Shoklea 80 
49 27fe Shaped .15 
35ft life Shear L 80 
76 37b She 1 1 Oil 2, B0 

3714 27 SHellT S3J7I 
life 46v SnefGIP JO 
171% 106% SheIG pfl 35 
15ft 91% SheIG pfl 80 
361% 20fe Shrwln .75* 
57 41 SHrw pf 480 

ufe lift sierPac 18% 
466% 34ft Signal 1 
38ft 294%Slgnode 1.72 
2Bto 9 SlmPrec .28 
13b 7fe SlmaPof 86 
14 ft 6fe Singer 
32ft 20b Slnor pf380 
13b 8ft Skyline .48 
22b 13ft SmllhA 1.40 
85 51 fe Smlthln 1J8 

65U 38b Smikln si 84 
22’% 176k Smacker 1.10 
29 196% SnaaOn 84 

99% 6 SonyCp ,!0e 

22ft 16ft SaoLlne 1.791 
5b tb SoAIIFn 
171% 12 SCrEG 1.74 
22ft lsbSaJerin 18% 
70M 38 Soufdvm m0 
17 12ft SoelBk 88 
96% StoSoeiPS sJ7e 
27b 20b seal Ed X72 
141% 10b SoufhCo 184 
1966 146% SoInGE 188 
61 to 34ft SaNRes 180 
41 29ft SNETel 3-ft0 
47ft 2Bft Sou Poe 280 
66 50ft SauRv 388 
27*% 21fe SaRv Pf280 
381% 2266 SoUnCo 1.92 
32 IB Soutlnd .96 
76 34to SouRovI S80 
2ft lb Saumrk 
26 17ft SwslAIr J2 
26U TOftSwtBsh 180 
24 lift Swl Fore 80 
13ft 8ft SwtGas nl.16 
14b 9ft Swl PS 1JB 
286% 12 Spartan M 
436% 204% SpectPh 
35fe 27 5 per Hu pf 3 
f>06% 41 fe Sperry 18% 
19ft I2fe Springs IJO 
25b 174% SquarD 180 
3Vfe 27 Squibb 1.14 
I6fe V6« StaRIle .70 
48<% 21ft Staler I 
331% 21b StBmd 184 
28ft 181% SIBPm .72 
18'k 6to 5ttUMolA 84 
B5 446% StOIICl 3.5D 
121 fe 60 SlOInd 160 
52fe 50ft 5tOlnd wl 
1104ft 47ft StOllOh X00 
1246 7fe SIPucCp 80 
19ft 1 
46 


56% 

II 

25 

41% 

life 

9ft 


_ . Stemdnl 80 
toft 12b Stevnj 1 JOfa 
411% I7fe stewWa si. SB 
376% 18 StakVC 18B 
12 B SlOkVC pf 1 
506% 37to 5 tone W X7S 
271% 17ft StoaCon 37 
30to 13fe StooShp 130 
23V% 11 to StorTec s 
33to 20ft Slorer s .72 
176% ll?% StrfdRII 1.16 
4b 2to SuavSho 30 
421% 21fe SubPrG 184 
32fe TltoSunChm s8Q 


3.4 9 I5fe 14to 146% — 1% 

X242 234 331% M J3 - to 

70 t 6 146% 144% 14fe+ fe 
39 66% 6to 46%+ fe 

a/V S ’BS* 'SB5- “■ 

10. 7 33 life lift ltft+ 6% 

11. 2 12 life 13 

XI 3 77 13to 131% 134%- to 
XI 5 toft IBfe IBft+ ft 
6 275 54% 466 5fe + ft 

14 3to 316 3% 

48 8 650 36 35b 36 + ft 

540 7ft 6b 7 + to 

1J 19 489 107ft tfiSto 1D7to+ to 
8 20 x77 44ft 43 44b + 16% 

48 $ 39 24fe 24V% 24ft+ 1% 
J 7 144 6fe 6 »to+ ft 
9.9 4 10 18fe 179% IBfe— ft 

63 41159 15 life 15+6% 
38 8 17 164% 16 to 

9.9 4 42 15b 156% 156%— to 

19 33 10b 10'.% 10ft— W 

11. 4 96% 9b 9b+ to 

14. 7 10ft 106% 106%— ft 

X9 4 x20 life lift 141%+ to 

6.9 4 309 32to 3166 33 + to 

9 53 lift 111% lib 

4.1 6 29 27ft 26to 276%+ 6% 

X0 19 1054 551% 54ft 55 +1 
1J 6 85 20ft 19 19 —16% 

X0 8 94 17 toft toft— fe 

8.7 4 178 15 14ft 15+4% 
2812 490 21ft 30ft 20ft— to 
88 61321 toft 15ft to 

47 56% 5to 54%+ to 

78 4 66 251% 25 25ft+ ft 

1-0 41 116 72b 72 72ft— 4% 

1X13 2 8 B 8 

48 4 2 76% 7ft 7ft 

58 4 21 1446 14ft 14ft— V% 

8 4 3 3246 32fe 32fe— 4% 

X3 3 114 266% 2S*% 26ft— to 
4J 8 146 Ufe 64ft 666%+21% 
11. 3 7 Mb 30ft 30ft+ fe 

X91S 120 54% 5ft 5ft 

11 30 10ft lOft 10ft— to 

14. 3 9ft 9ft 9ft 

28 8 67 284, 7846 28ft 
9J Z460 47ft 47 47ft +1fe 
II. 7 51 life 13ft ISM 

12 6 308 31ft 314% 31h+ fe 
58 5 4 31b 31M 31ft 

X2 7 569 Bft d Bft Bft— fe 

6.9 9 95 Bfe 8 Oft— ft 

209 8ft Bb Bb 

14. 4 25b 25 25b + fe 

4.713 162 104% 10b 10fe— M 

IX 3 62 life 14 14 — 1% 

X0 1 2 176 63b 63 63to+ ft 

JJ13 313 52 51ft 52 + fe 
62 5 I 176% 1764 1 7b— to 

42 » 3(7 20ft 20 20to— 6% 

1-2 23 159 ft Ik N 

9.1 4 31 19fe 19b 19b + fe 

3 2ft 2 2ft 

IX 7 11? life lift 1446+ b 

9.1 5 5 204% 206% 206% 

18 7 77 59 586k 59+6% 

43 5 56 13*% toft 13ft+ ft 

1.1 4 6 Oft 6 6ft + Hi 

11. 6 633 25ft 344% 24ft— ft 

13. 7 x2462 tofe 12 12ft 

98 7 14 176% 17b I7ft+ ft 

3J 9 332 46 44 46 +!ft 

11. 7 4 2 34 336% 33ft— 4% 

BJ 5 775 316% 30b 10fe+ ft 
68 5 311 56ft 5566 566%+ ft 
11. IS 24 34 34 + to 

6.1 6 20 31ft 31b 31ft 

58 6 m 18 dl74% 176%— 4% 

T J 26 315 61b 56ft 61fe+4ft 
1 125 lb 16% lfe 

1.7 5 IB IBfe 18ft 18-'%+ 4% 

5.9 a 73 23b 23ft 236%+ to 
38 4 124 Ufe 14ft 146%+ 6% 

10. 7 32 lift 10ft llft+ to 

14. 9 145 lift life lift— b 

48 6 4 194% 19ft 19ft 

17 159 36ft 334% 33 M— 2ft 
11. 5 276% 27ft 27ft+ fe 

3J 7 512 47V> 46 47ft +16% 
BJ 4 37 life 14ft 14M+ fe 

XI 6 SO 20 19M I94fc— fe 

3811 386 Hto 29ft 30 + to 

6.2 7 45 116% lOft 116%+ 6% 

2J17 311 43M 42 Vk 431%+ 1% 
68 * 144 27b 26M 27b + 6% 
33 8 II 22b 22 22 — fe 

XD6V0 8 7ft 8 + to 
48 1 681 696% 68b 69M + fe 
38 9 678 104 1011% 102to+ fe 

19 S2ft 51b 52 — fe 
38 8 539 9546 93 93b— fe 

X7 4 8 10ft 10ft 1094 


toto sionoek 

85 

68 

5 

21 

136% 

136% 

13ft 


26fe StanW 

1.24 

4J 

7 

1« 

7%fe 

Tfife 


25ft Starrel 

1.48 

58 

5 

1 

79M 

?9to 

29to + 

fe 

3to SlMutinv 


l 

161 

3ft 

36% 

3ft— 

fe 

7ft SlaMSe 

188 

IX 


18 

96% 

9to 

96%+ 

to 

14to StnuFCh 

1J0 

7J 5 

338 

16M 

16 


fe 

2ft Slecoo 

-12b 

<4 

5 

24 

7ft 

7ft 

TW— fe 

Sft SlercM 

.60 

XV 

4 

2 

10 

9ft 

9ft— 

to 

56% SlerlBcn 

86 

10. 

B 

79 

M* 

6to 

66% 


15ft StetiDo 

.92 

5J 

9x723 

171% 

16ft 

17ft 



II i 71 15ft 156% 15ft + fe 

9J 4 59 13 12ft 13 + Ml 

88 5 31 23fe 22 22 — to 

6.9 6 19 21ft 21b 21ft+ fe 

IX ZlBO 86% Bft Bfe+ to 

5.9 7 9 46ft 45ft 466%+ fe 

X7 5 4 19fe tofe 19b + to 

X7 4 32 1366 tofe 13ft 

8 263 I2to 12fe toft 

M 9 71 25 2464 24ft+ to 

tofe+ Mi 
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ttacnporaied m the Republic of 
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BankJ.Syfrets Bank (General Bank), 
5 y frets Trust fTru«. pan. bonds), 
NIB aaBunnce Broken) 
p.O- B« I If4, Johannesburg. 2000. 


The accelerated pace of the economy 
and the competitive climate have 
had a stimulating effect on 
The Nedbank Group. 

Interim report 

The unaudited net operating income after tax and after transfers to internal Reserves attributable to shareholders of the 
Nedbank Group Limited for the six months ended 3 1st March 1980 amounted to R27 350m which represents an 
increase of 34,6% on the same period last year. 

Earnings per share for the period under review increased from 23,4 cents to 31,0 cents. 

General 

The six months to the end of March 1980 saw a sharp upsurge in the pace of the South African economy - a welcome 
development lifter twenty one months of uncertain recovery. The acceleration followed an 
increase in real personal disposable income which, in turn, led to a higher level of real consumer spending 
(particularly on durable and semi-durable goods). Despite the bigger spending, personal savings rose substantially 
as did the savings of the government and corporate sectors. With the balance of payments in substantial surplus 
frnainiy as a result of an increase in export earnings, with gold in particular) the liquidity of the banking system grew 
rapidly. Domestic interest rates dropped to even lower levels. 

The stimulatory but conservative Budget of March 1980 will ensure that the economy will stay on the new and higher 
growth trend it achieved during the first half of the company’s financial year. 

The accelerated pace of the economy and the competitive climate have had a stimulating effect on the group and 
despite increased operating costs, profits have increased by 35 ? 0 (22 0 o ) in comparison to the corresponding 
previous half-year. 

The prevailing business confidence in South Africa and the improved economy should make for a sustained growth 
in the group, for which the group is geared. 

For and on behalf of the board 
Dr. F. J. C. Cronjfe, Chairman 

Mr. G. S. Muller, Chief Executive and Senior Deputy Chairman 


Income statement 


Taxed hardline and other income after mnafon la atonal reserr** 
Less: Outside shareholders’ share of income of subsidiaries 

lacotne aitrihf bl r tc i h sw ih olden of Nedbank Group Limited 

Notes 


6r 
Io 31 -3.80 
R28 06I 
711 

R27 350 


12 1 
10 30.9.79 
R49120 
1727 

R47 393 


6 months 
W31.3.79 
R2I Oil 
731 

R20 3I0 


12 months 
to 30.9.78 
R38 260 
1 55! 

R36 709 


1. The Baures tor the interim report are nnandi ie d . _ ... . ... , . . 

2. The above is an abbreviation ofthe balance sheer and income sunemem of the Grovp. Notes to the accounts have been omilied. 

3. In theca WPS* a «d dividends per share, no aocount bas been taken of 2 122 157 partly paid shares of Rl each, 

" issued in terms ofthe executive share trust scheme. 

4. Capita] eommiunens amounted to R5 250000 at 31sz March, 1980 (R4000 000). 

Dividend anDoancement 

An interim dividend in respect of the year ending 30th September, 1980 of 11,0 cents (85 cents) per share ifct* been 
declared payable to shareholders registered in the books of the company at the close of business on 9 th May. W80. 
The transfer books and register of members will be closed on 10th May, 1 980 and re-open on 19th May, 1 980. 
Dividend cheques will be posted on or about 2nd June, 1980. Non-resident shareholder’s tax will be deducted where 

applicable. 

D. A. Peterson, Secretary 

Salient Financial Information 



6 months 

to 31,3.80 
000’s 

6 months 
to 31.3.79 
000's 

12 months 
to 30.9.79 
000’s 

12 months 
to 30.9.78 
000’s 

Issued and fully paid 
shares of Rl each 

88154 

86 899 

87 540 

86168 

Group shareholders’ funds 

R243218 

R212 696 

R224312 

R 197 874 

Taxed income available to 
Nedbank Group 
shareholders 

R27350 

R20 310 

R47 393 

R36 709 

Earnings per share 

31.0c 

23,4c 

540c 

42,6c 

Dividend pershare 

11,0c 

8.5c 

27.0c 

21,0c 

Total assets 

R4 172302 

R3 465 444 

R3 718 712 

R3 286 694 

Credit facilities to the public 

Rl 381 271 

Rl 325 187 

Rl 366 143 

Rl 319 503 

Deposits of public and 
other accounts 

R2 755574 

R2 424 324 

R2 591 550 

R2 328 26! 

Ratio of deposits etc. to 
total shareholders' funds 

10,9:1 

10,9:1 

11,1:1 

11,3:1 


' Jm. 




*•- * ... ,-. _• -_ 
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NYSE Nationwide Trading dosing Prices April 29 


Tables include the nationwide prices up to the dosing on Wall Street 


□ft* 

12 Month Slock Si*. Close Prev 

Htofi Lew oiv. In s m PiE tom. High Low Quof. Close 


(Continued from Page 9) 


2B'- Ifi* Sun El .72 
M% 471*1 SunCo 3 M 
tin 51% SunC p!225 
M*. 12% Sunbm 1 JO 
44‘'i 23 Sundstr 140 
110 56 Swift pfXSO 

14% 9i« SunMn s M 
24 17V] SuprVol .66 

177 77 Sup rOII s.70 

19* 10* SupmfcG M 
5*. 3% Supscn 

22*11 14% Swank 1.40a 
24% 12 SVtaron 1JN 


29% 11U.TRE S 
40 W 33% TRW 2 
1ft 74 TRW pi 420 
70 64 TRW pr4® 

35% 20 TaffSrd .74 
11% 3% TqIcoH 
1®% 4% Talley -251 
11% 7% Taney si > 
17% 13% TampE IJte 
37% 17% Tandy 

6% 1% land veil 

34% 12% Tchncalr .72 
18% llftTechnlcn 
64% 42% Tekirnx M 
18 7% Tel com .70 

102 7! Teldvn fi 

27 14 Teiprmi 

5% 2% Telex 
45% 30% Tennca 240 
44% 17% Terodvn 
27% ID Tesora .15* 
48 22% Tatar PI2.16 

41% 24% Texaco 240 
48% 36% TexCm 140 
77% 37 Tax Eat 2.70 
27% !9t4T*ET pr240 
28% 21% T xET pf247 
35 22% TbxGT 6144 

25 14% Tex ind 40b 

10BU. 78 Tex I net 2 
24% 10% Texlnt 
46% 30 TexOGa 622 
37 25 TxPac S 

19% l4%TexUtll 1.76 
53% 21% Texself 140 
85 40 Texglt pf 3 

7% 2% Texfl Ind 
30 20% Textron 1 JO 

32% 22*i Teirfr ptzOB 
26% 18% Taxtr pfl40 
58 33% Thlokol 1 J5 

47% 35% TtimBet 1.72 
13*1 7*. Thomirt 46b 

32% 23 ThmJW 2.16 
16% 8* Thrifty J2 

42% 20% Tldwotr 1 
27% 16% Tloerlnt JO 
53* 35% Tlmeln 1J0 


3410 12 21% 21% 21% 

SJ 5 554 67% 67% 67 +1% 
22 5 71 69% 7ff*+2% 

9J 5 76 15V* 15 1516 + V. 

12 1 0 218 43% 43 4316+ % 

32 2 185 101 105 +4 

34 14 270 11% 11% 

JJ B 91 20% 20 20%+ % 

£ 15 152 144% 14316 14416— % 

It 3 9 12% 12% 12%- % 

52 3% 3% 3%- % 

(3 5 7 17% 17 17 

„ ll 7 67 13% 1316 13%— % 

T T 7jT?m 25 24 24%+ % 

fi 6 S S 8**2* 

63 91 72% 70% 72 +1% 

7 53 4% 4% 4%+ % 

M 7 7V 17 16% 14% — % 

8 703 31% 3ft% 31%— \6 
T3 60 516 5% 516+ % 

12 7 490 32% 33-6— <6 

16 30 17% 17% 17%+ % 

1 8 10 88 46 45% 65%+ % 

(Ll 3 47 8% 8% B%-% 

4 276 7616 94% 94%-lft 

17 71 17 18% 19 + % 

23 HO 3 2% 3 

6.7 61757 35% 34% 35 
15 72 36U 35% 35*L— U 

J 3 510 19% 19% 19%+ % 

63 S3 34% 34 34%+ % 

tJ 32430 36 35% 34 +16 

15 B 326 46% 46 46% 

44 I 542 61U 10% 61%+1% 

11. 3 2116 21V< 2116— % 

12. 39 25 24*6 24U+ % 

5 £ 6 358 27 26% 26% + 16 

U I 11 2146 21% 3l%— 16 
23 1 1 255 87% 86 8616—116 

920 18% 17% 18% +1% 
J 15 333 41 40% 40% 

39 39 34% 32% 3416 + 2*. 

93 0 669 18% 18% 10%— V6 
4 J 7 349 36% 35% 357*— 16 
53 62 5716 56% 5716—1% 

25 3% 3W 3% 

7J 5 775 23% 22% 23 + % 
84 3 24% 24% 24%+ % 

6.9 1 20 <4 2016 20%+ % 

32 7 10 49% 49 49 — % 

4J 10 20 3816 3816 38**. 

61 4 15 9% 9% 9% 

7.2 7 28 30 29% 30 + % 

64 7 22 11% 10% 10%+ Va 

2.9 12 90 34% 34 34%+ H 

3J 7 593 21% 21 21 

44 a 141 4116 41 41+16 


39% 28 Times*! 1-44 
63% 45V. Timkn 3o 
46% 21% ToddSb 
23% 13% Ttthelm JO 
21% 15% TolEdll a® 
23% 15% TolEd P«26 
15% 8 TonfcoCo 

11% 6U Toot Rot ftb 
26% 12%ToroCa J8 
31U> 14% Tosco n 
30% 18% TovRUs n 
35% 15% Tracer 40 
23% 10% Trane l.M 
38% 29% TrunUn 224 
27% 9% TW Carp 
7% 3% 71* Go wt 
21% 12% TWC pf 2 
17 11 TWC pf 1.90 

32% 17% TWC pf 144 
20% 14% Transit) T.12 
21% 14% Tran Inc 224 
48% 23 Trans® 144 
58% 4116 Transco pf3J7 
11% 5% Tronacn JO 

25% lTWTrGP Pf2J0 
16% 7% TnuOft Mb 

27% 20% Trnnwv I® 
44% 33 Travlra 148 
2116 16% TrICan 2.160 
2916 23 TrlCn Pf2® 

4 2 TrlSoM 

10% 6% Trlolnd 40b 
24% 15% TrloPq 1 
17V. B% Trlra JO 
30% 16% Trlntvln sJO 
17% 12 TuoEP 122 
53 35% TCF0X 2a 

22% 14% TwtnOs 1.10 
37% 1716 Tyco Lab 1 
17% IfiU TvlerCs JO 
57% 33% Tymeftr 


+9 7 21 ZT* 29% 29W— % 
*4 5 37 45%d45 45%— % 

5 80 34b 3316 34 + % 

4.0 9 27 17% 16% 17%+ % 

12. 7 56 19 18% TSU+ % 

13. 1 1BU 1BU 18%+ 16 

4 4 10% 10% 10% 

5.6 5 1 7% 7% 7% 

64 4 644 13% 13 1316^ % 

5 823 22% 2116 22 + % 

10 in 27 26% 27 + U 

1 J 9 91 Z7% 26 24W + % 

5J 7 34 19U 18% I8%- % 

72 6 22 32% 32 32U 

6 326 11% 10% 10U+ 16 

60 3% 3% 3H— % 

14. 3 14% 14% 14% 

14. 29 1316 12% 13%+ % 

14. 45 1916 18% 19%+ 16 

6.9 4 577 16% 16 16%+ % 

12. 16 17% 17% 17%-% 

3.711 X184 39% 38% 38%+l 

64 18 48 47 48 +«* 

10. 11 24 6 5% 6 

12. 7 20% 20% 20%+ % 

4J] 10 916 9% 9%+ 16 

8J 4 98 20% 20% 20V>— % 
4J 4 104 37% 37% 37%- % 
12. 50 18% 18% 18% 

11. 3 24 23% 23*. 

3 12 2% 2% 2% 

5J 5 12 7% 7% 7%+ % 

62 6 21 16 15% 15%+ U 

1411 26 1346 13% 13%+ % 

2J11 20$ 21U 21 21 %— % 

10. 7 221 15 14% I486— % 

44 4 769 46 43U 4516+1% 

4.9 4 2 16 16 16 

34 * OT 23 27% 78 + % 

44 5 73 11% 10* IBS's — % 

15 136 45% 44% 45% + 1% 


29% 13% UAL J51 
28% 19 UG1 1.76 
18% 10% UMC 1 JO 

3% 2% UMET Tr 

2V V. 9% UNCRat .121 
15% 8% unarca JS 

50% 36% UCamB 240 
47% 35% UnCam 3 
13% 6% unComr JO 

9% 3% UnkmCp 32t 

1416 9% UnElaC 1«44 

41 27 UnEI pf 4 

45 30% UnEI Pt4_50 

64 42 UnEI PtX40 

22% 13% UnEI Pt2.ia 
62% 33 UOIICol I JO 
101 61% UPacC 2® 

39 3716 UPocC wl 

7 3% Uni royal 

68 22 Unlrvai pf 

1416 8% UnBrnd J0« 

13 9% UBrd pflJO 

32% 2416 UnEnRs sU2 
38% 16% UnGrtv J4 
25% 17% u Ilium 268 
32% 15% Unltfnd ,90b 
22 11% Unltlnn 32 


— If— U— U — . 


2196 14% 13% 14%+ % 
7 A 7 21 23% 23% 23%+ % 

9.9 5 6 12% 12% 12%+ % 

18 2% 2% 2% 

4 75 1216 11% 12 

9J 5 31 9% 9% 9% 

6.9 6 276 37% 3716 37%+ % 

Dim 35% J8% 38%— % 
26 6 33 7% 7% 7%+ % 

7J J 41 4% 4% 4%+ % 

IX 7 Z3B 11% 11% 11%— % 
IX 120 anti 30% 30% — % 
IX 8200 34V. 34% 34% 

IX xlD 49 49 49 +2 

IX 5 16% 16% 164b— % 
26 8 871 50 49 49*. +1 

3J 9 236 75% 7416 74% 

4 38 38 38 

145 — 3% 3% ■ 316 

Z520 22% 22% 22%— % 

73 6 t 10% 1014 10%— 16 

IX 13 10% 10% 10%— % 

4J 7 181u32W31Ki 31%—% 
U 8 60 24 23% 23*i 

IX S 2V 21 20% 21+16 

46 7 27 20% 20% 20%+ % 

U i 6 14% 14% 14% 


European Stock Markets 


April 29, 1980 

( Closing prices in local currencies) 


Amsterdam 


ACF Holding 

aosa 

Prev. 

AKZO 

2X20 

23® 

Albert Heftn 

67.90 

68® 

Ataembank 

300X10 


AMEV 

too® 

10X10 

Amrabonk 

6X00 


ATJam Rub 

384 

386 

Baskolls 

90® 

9X50 

Bredero 

211® 

NA 

BurrhmannT 


60® 

Coland Hida 

2SJ0 

25® 

Elsevier 


212® 

Ennto 



Fokkar 

23L50 

ft® 

Gist Brocades 

28.10 


Hetnekon 



H.VA 

39® 

38® 

Haooovens 

1&® 

IB® 

Noarden 

IS® 

15ft 

KJJM. 

61® 

6X30 

Nat. Nedder 

116® 

11X10 

Neddlovd 

87® 

85® 

OceVanderG 

130® 

IM 50 

OGEM 

1X90 

11® 

Pak hood 

42® 

42® 

Philips 

1BJ0 

19® 

Robeco 

159® 

159® 

Rodamco 

109.10 

109.10 

Rollnca 

141® 


Rorenta 

109® 


Royal Dutch 

ISO® 

151® 

RSV 

31® 

3110 

Unilovar 

11320 

114® 

VanOmmer 

L 7\77 )■ 

LL'rl 

VMF-3tork 


fcnrrjl 

VNU 



AiraCbs index 
Prevkws : 81® 

*i® 



Brussels 


Arbed 

Cios« 

2.110 

Prev. 

2.155 

Cocker 111 

288 

2sa 

EBES 

2200 

22® 

EteCtrobH 

5690 

5200 

GB-Inno-BM 

2465 

2275 

GBL (B.tamb) 

12® 

1202 

Hoboken 

2250 

2260 

Potroflna 



Ph-Gevoart 

1.122 

1.124 

Sac. Gens rata 

1260 

1270 

Safina 

3240 

3245 

Soivav 

2250 

2250 

Traction Elec 


2AM 

Un, Mlnfere 


779 

V. Montogne 

1222 

1246 

Bourse index : 14424 
Previous : M7.1B 



Frankfurt 


Kioeckner 

Krvpp 

Linda 

Lufthansa 

MAN 

Mannearai 
41. 


4X50 
57 DO 
20960 
82® 
187 JO 
lisjn 
274JN 


MlMnCh. Rucfc 485-02 

Neckarmonn 137-00 

Pretiaaop 19600 

RWEjww 169.10 

SdietfnB 1B2J0 

Siemens 

Thvssan 7250 

Varta 141 JO 

Veba 132.03 

VEW 18XS® 

Volkswagen 186J0 


4X70 

N.a 

3QOjOO 
79j00 
186.00 
119 JO 
273J0 
4853)0 
13850 
19880 
169 JO 


26150 

7X50 

I41JQ 

134.10 

imoo 

19X00 


Siomon index: 13X35 
Prevtowa : IS4J1 


London 


Allied Brew 

AnghKAmCp 

Anglo-Am 

Boboocfc-WII 

Barclays Bnk 

BAT Ind. 

B eecha m Gp 

B1CC 

BOC InH 

Boats 

Bowater 

B.P. 

Burmah 

Coal* Patens 

Charter Gold 

Cadbury Sc. 

Cons. Gold Pdt 

Cawrfaulds 

Dr Brer 

Distillers 

Dunlop 

Freest Gad 

GEC 

GKN 

Glaxo 

GUS 

Hawker-SMd 

ICI 

imps 

Lonrho 


0.74 
SI 23)0 
0J7% 
X98 
4J6 
2J1 
1.18 
1J4 
066 
1J7 
1.78 
X32 
1-98 
S.43 
151 
064% 
4-73 

SBJ3 

23)7 

056 

49U 

173 

2J3 


0J3 

12% 

078% 

095 

423 

226 

1.17 

122 

066 

1J2 

173 

130 

1.98 

062% 

1J1 

064 

473 


8J0 

105 

056 

50% 

170 

271 


X90 


184 


1J2 

362 

079 


Marks- Soenc 
Metal Bax 


Randtantain 
Rank Ora. 


Rolls Roy co 
Royal Dutch 
R.TJ. 

Shell 
Thom IA) 
Trafalgar H 
Tuba invest. 
Ultramar 


X19 

088 

272 

181 

36X00 

l.M 

m 

050 

U3% 

170 


176 

X62 

079 

IBS 

iS 

166 

1J9 

6580 

1.90 

1J3W 

168 


192 

068 

264 

628 


274 

067 

264 

6.16 


A.E.G. 



Union Carh. 

* NA 

KLA. 



F: r 1 



073 

BA5.F. 



Vickers 

125 

121 


m® 

12X60 

War Loan 3% 

020% 

030% 

■ :-ii 

221® 

221® 

W. Deep 

*34 

34% 


272® 

270® 

W.Drteftn 

*72 

724 


161® 

161® 

W. Holding 

S« 

6X4 

IV-. 11 Mf i InlB 

5X90 

5120 

Wool worth 

X42* 

041* 

Daimler 

250® 


ZCI 

X27 

027 

Degusra 

Demag 

223® 

123® 

■ t : fX 1 

F.T.1S Index ; 4300 


D. Babcock 

218® 

212® 





252® 

253® 




L'ii i jiii i J -j lLb 






Du.SchUfte 

GHH 

Prn;--! 

Krit‘1 

Milan 


Hapaa Ltavd 






Hoehllef 

Bk/TiTriM 

^rTTiTT*7B 


Close 


HaechSI 

11540 

11X10 

ANIC 

825 

9® 

Hoesch 

27® 

2TA0 

Bostogi 


667® 




Centra le 

9295® 

9.14X00 

Horten 



ERBA 

2210® 

236&Q0 


152® 

152® 

ErcMarefll 

339® 

343® 

Kartstadt 

245® 

239® 

Flat 

1284® 

1290® 






7875 

ILHJ3. 

224® 

won 

Generali 

51X50 



IFI 

I told mentl 
itataae 
ltalslder 
LaRbiaa 
Moated Is 
Olivetti 
Pirelli 
Snia vtoca 
bci index : 9478 
Previous : 9X12 


2J7680 230X00 
20630 2DJOO 

immi rxivi 
31180 31480 

12200 122ft 

16»25 1697S 

208580 211080 
1.965J0 183680 
67880 67780 


Paris 


Air Liquids 
AMhom All. 
BIC 

Bouvauas 
B8N _ 
Cam-four 
Cbn Lafarge 
Club Med Itar 

Coflmro. 

Cie Banco! re 
CFP 
CGE 
CCF 

Crausot Loir* 
CSF 
Dumez 


Prev. 

50880 


Close 
513.00 

mkai Uj| 

47480 475JH 

60080 59880 

91180 90080 

172580 170580 
34280 219.10 

33380 33280 

14950 1501® 

29180 289 JO 

23460 23580 

35880 35680 

16680 16X00 

6350 6480 

46580 46480 

66780 65080 


EI+AaultaUw 12*980 125980 
Forndo 35780 35X10 

Gen Occident 29350 29580 

Hachett* 245ft 23X00 

I metal 104ft 116450 

Leg rand 159080 1J9S80 
L Oreal 650ft 63*80 

Mach Bull 6070 Sift 
Metre msecs 9890ft 


Mkhenn 

MoetHonn 

Moulinex 

Nard-EsfL 

Partbra 

Penarraya 

Pernod RIc 

Perrier 


Paclaln 

Prlnfemps 

PUK 

Radlatech. 


Rh Poulenc 
Roussel udaf 
Sad lor 
StGababi 
SklsRrastgnol 


50080 

76J0 

3420 

22880 

8680 

27750 

23X90 

211ft 

23580 

IU.I0 

10680 

26980 

44080 

13050 


2580 
13050 
63080 
271.00 
Telemecan 79280 

ThairawiBr 19400 

Uslnor 1X05 

Aaefl Index : I2U6 
Previous : 12845 


81880 

49580 

7680 

3450 

227ft 

8950 

27980 

22580 

2!16ft 

23X00 

11100 

104,90 

titm 

44080 

127ft 

230ft 

2410 

13080 

Sffllft 

27280 

79580 

19280 

1105 


Zurich 


AhlSUlBM 

Buehrle 

BBoverl 

CBj Gdoy 

Cr Suisse 

Etrktrowatt 

Fisher 

Haff- Roche B 


Jehnall 
Landis Gvr 
Nestle 
Sandaz 
Schindler 
5teB.Su btse 
Sulzer 
Swtasalr 
Swiss volksbk 
u.B. Suisse 
Winterthur 
Zurich Ira. 


dose 

1.140 

28*5 

1720 

1835 

2885 

2770 

790 

5750 

5450 

1765 

1460 

3735 

ifg 

367 
2800 
- 745 

1750 
lift 
2800 
13700 


Prey. 

1.145 

2435 

1720 

1830 

2800 

2770 

795 

S r TW 

5750 
1765 
1460 
371® 
3J50 
1410 
360 
«« 
773 
1755 
1170 
2J10 
IV JO 


SBC index : JM70 
Prevloas : 3MJ* 


AD\ERTISEMEIST 

INTERNATIONAL FUNDS 

April 29.1980 

The ael asset value imatat ion* shown betowar* supplied by the Funds Ibtod mrtfti 
the exception of some Swiss fund* whose quotas are based an Issue prices. Ttie fal- 
l owing morainal symbols indicate treq uimev of quotations suppnedfpr 
(d)— daily; (w>— weekly; (ml— monthly; Cr>— reutriarty; (I)— Irregularly. 

Other Firads 


“Vfttri 


BANK JULIUS BAER 4 CO Ltd: 

— Id ) Baerband SF6«ft 

— id ) Cmibar SF65080 


— (d)Grobar SFC480 


— (d)5tockbar SF 734ft 


BANQUE VON ERNST&C1E.I 

— Id 1C5F Fund 

— Id ) Crosstxm Fund 

— IOIITP Fund N.V. 


SF16M 

SF188 

*1049 


BRITANNIA TRUST MNGT.ICtl Ltd.: 


— Iw) Universal Dollar Trust 

— Iw] Htgti interest Sterling 


*7770 
£84 JO 


CAPITAL INTERNATIONAL : 

— (wl Capital inn Fund 

— (w) Capital Italia SJL 

— (wl Convertible Capital 5A — 


*20.15 

*1188 

S2653 


CREDIT SUISSE: 

— (d I G7. Fonds^ands. ?F58ft 

— (d I CS. Fonds-lntt SF«ft 

— (d ) Bnergle* velar sf i«75 

— Id ) ussec. SF 

— Id I Eurapa-Valor SF 111 75 


*1383 

*4971 

soft 

11885 

*2X49 


DIT INVESTMENT FRANKFURT: 

— Id ) Concantra. DM 1780 

— id) Inti Rentantend DM6180 


EARN EX Fd. Bax N 1965. Nassau. Bahamas: 
— (aiEamexFd *176 


FIDELITY PO Bax 670, Hamilton. Bermuda: 
— (wl Fidelity Amer. Assets. S2|7? 

— fd 1 Fidelity Dlr.5vn.Tr. 

— id ) Fidelity Far East Fd 

— (w) Fidelity inti Fund 

— (wl Fidelity PadflcFund 

(w) Fidelity World Fd. 


57181 

*20.13 

*2972 

SMUO 

*1781 


DM543 
S387J1 
*11X22 
*12487 
*1181 
*157.14 
$21 J? 
1X97 


S39JB 


G.T. MANAGEMENT LTD: 

— (wl Berry Poc Fd. LM. 

— (w> G.T. Asia Fund HK111J5 

-CdlG.T. Bond Fund S1156 

— (w) G.T. Dollar Fund *870 

— (d I G.T. Investment Fund S 11^ 

— Idl G.T. Jaran Small Co Fund. *1079 

— Id > G.T. Tecfinaiaav Fund 7 11.42 r 


JARDINE FLEMING: 

— tr J Jardlne Japan Fund 

— (r > Jardlne XEast Asia 


16570 

12387 


LLOYDS BANK INT- POB 438 GENEVA! I 

— Mwl Lloyds I nri Growth SF 423ft 

—+(wl Lloyd* IntT income SF2BIJ0 


ROTHSCHILD AS5ET mGmT (Bermuda) ; 
— (wl Reserve Assets Fd Ltd S9J8 


ROTHSCHILD ASSET MGTM ICI J: 

- (r»O.C. Dir Commodity Tr..... $4X03 


SOFID GROUPE GENEVA 

— <r ) Porfon Sw. R Est SF 1412J0 

— (r » Securswiss SFijarft 


SWISS BANK CORP: 

— (d I Amerko-Vcior 5F ■ n J-S 

— (d 1 inlgnmlor...... ,5. F J552 

— (d 1 Japan PorNWto 5F W* 

— (d)Swissvo(drNowSer 5JF22U5 

— (H) Unlu. Bond Select SF6180 

— Id > Universal Fund.... 5F 67.91 


UNION BANK OF SWITZERLAND: _ 

— (d ) Amca UJ-Sh SF2280 

— (d I Band Invest SP 

— Id ) Convert- invest ANSI'S! 

— (d I Eurlt Eurooe Sh SF 13180 

— (0 i Fonio Swiss Sh SF 9775 

— (d ) Gtablnvesf 5ESS 

— id ) Pacific invesi 

— fd I Rome toe- Invest SF Ml ft 

— Id) Sdtlt South AfrSh SF 334ft 

— (d ) Sima Sniu R E*i SFIBUO 


UNION IN VESTMENT.Frankfurt 

— (d ) unirenta 25} J5.1S 

— Id ) Urutondi DM 1584 

— (d ) Unirak DM4846 


(wl Alexander Fund «X74 

(r 1 Arab Finance l.F..... — * l J1M4 

(w) Trustor lilt. Fd CAEIF) *7.17 

(wl Austral. Select Fd. lift 

(w) Bandseiex - issue Pr. SF 111JB 

(wj CAM IT *941 

lw> Capital Gains litv. ...... *1774 

<d ) Capital Rentinvest LF 1421ft 

(a > Cariblco Open-End Fund S249JB 

Iw) Citadel Fund *168 

(w> Cleveland Offshore Fd * 1800.13 

(w) Convert. Fd Inf. A Certs *642 

(w> Convert Fd mt. B Certs 

(wl D.G.C. 

Id ) Dollar Fund (ex-Dtvfd.) 

Id ) Dreyfus Fund inn — 

(w> Dreyfus Interconttneni 

Id ) Europe Obligations LF 1,14080 

id] Energy Inti. N.V. *3288 

(w) First Eaale Fund *579X00 

(w) FJ.RJLT *23X93 

(w) Fgnselex Issue Pr SF 14485 

Iw) Formula Selection Fd SF5X38 

(d) FOndttalla. *1X88 

fd > Franfcf.-Trust interims DM 3880 

Id > Fund of N.Y. (ex-dtvkLI *074 

(0 1 Global inn Fund ... 

(wj Housmonn Hldox NV 

(d ) l ndesuex Multi b onds A....^— 

(d) IndasuezMuinbends B 

(d l imortimd&A. 

(wl IMermorkef Fund....™....... 

(w) inn ik Fund (Jersey) 

Ir ) inn Securities Fund ... 

(d) Investa DWX DM3) JO 

(r) invest Alkmtkwu. *5284 

(r ) I tai fortune mn Fd XA. *970 

(wj Japan Selection Fund .... S8SJ9 

(wl Japan Pad fie Fund - — *4X78 

(d) KB Income Fund LF 176580 

(d) Klelnwori Benson Int.F. — .. S 1X03 

id 1 KMnwort Benson IntUF ...... *1X34 

(w) KMnwort Bora. jap. F S29J2 

(w) Leverage Cop. HekL ... SW72 

(w) Luxfund 131J4 

lm) Maple Leaf Growth N.V. Con* 975 

Id IMuttlnvest intern! SA. *1141 

(d ) A*edW«tum Sel. Fund_ *1276 

(d ) Neuwtrth infl Fund 

(d)Neuwlrth Inv.Fund 

(wl Nippon Fund 

(wl Nor. Amer. Inv. Fund 

(w) Nor. Amer. Bcnk Fd 

Iw) nlajvlf 

fd > Putnam Inleml Fund... 

(wl Guanium Fund N.V. 

fd ) Renta Fund 

Id ) Rent Invest ........................ 

(d J Sate Fund 

(d ) Safe Trust Fund 

fwj Samurai Portfoda 

(w) SenralNJLVj 

(wl 5MH Special Fund - J... DM 8X40 

(Wl Talent Global Fund * 1286 

Iw) Tokyo Pac. Hold (Seal 

Iw) Tokyo Pac Hold N.V... 

fw] Transpacific Fund 

Id ) UNICO Fund DM 5188 

(w) United Cap Inv. Fund — SXS3 

tm) Utd inn Band fu. 

(w) Western Growth Fund 

Id ) world Eaultv Orth. Fd *43473 

(m) Worldwide Fund LM..™ *1983 

tw) Worldwide Securltes 19CJ6 

(w) Worldwide Special 11M180 

DM — Deutsche Mark; • - Ex-Dlvktenn; 
" - Now; N7L- Nat Available: 8F - fleW- 
um Francs: LF —Luxembourg Francs; SF - 
Swts* Franc*; + — 0«*r prices; o — Aikea; 
b — Bid change P/V *10 to *1 per will. 5/S — 
Stack Spill; " - Ex RTS; -S”-Su»en^d; 
HC * NM communicataa; • — • ■ Redempr 
price -Ex-Coupon. 


*84 
*172 
*1481 
*488* 
1475* 
S&X94 
*3446 
*1804 
*5X99 
LF 74X08 
*380 
19J9 
SF 5440 
*168* 


*5775 
17973 
I SUB 


*10186 

*7.94 


12% (Re UJerBk 184a 
7% 3% UnMM n 

6% 1% UnPkMl) 

37% 19% UnRetg sJOa 
20% I5>A USFaS 282e 
10% 6%USAIr 83e 
24% 16 USAIr pflJ7 
41% 33% USFId 2J0 
37% 25% USGVP* 2j*0 
17% 10% USHam 84b 
10% 6% USJnd .76 
18% 11% USLeass SI 
9% 5% US Rtv 
22% 16$4 US Shoe 180 
26% 16% USSteel 180 
37% 26 USTObC 288 
52% 36% UnTech 279 
140 99 UTch Pf7J2 

66% 47 UTch pf3J7 
27% 19% UTch pf2J5 
21% 14% UnITei 1 ft 
31% 21%UnlTl pflft 
39 . 20% unitrod ft 
15 8% Univar J6 

19% 10% UfllvFd .96 
24% 15% UflLecf 142 
50% 40 Uplohn 173 
28 19 USLIFE .70 

10% 7% UsllfeFd ,96a 
19% 13 utaPL 176 
29% 20 UtPL pf2J0 
24% 19% UtPL Ptt.90 


II. 4 12 9% 9 9%+ % 

94 5 4% 5 + % 

69 34 4 3% 3%— % 

4,0 3 25 20% 20 39— % 

IX 13 17% 17% 17% 

8 2 106 7 6% 6% 

10. 11 18 17% 18 + % 

7.1 5 48 39% 38% 39%+ % 

84 4 149 29 28 29 + % 

48 4x116 13% 13% 13%+ % 

IX 4 103 7V. 7% 7% 

4.1 S 26 12% 12% 12% — % 

21 25 Bib 8 B%+ % 

BJ 4 39 1BU IS 18%+ % 

88 1543 18% 17% 1BH+ % 

X7 8 32 31 31 31 + M 

54 6 638 42+ 41IA 41%+ % 

X5 2 112 112 112 

77 7 54 53% 54 +2% 

11. 134 23% WW 23%+ % 

8J 7 291 18 17% 17% 

57 1 26% 26% 26%+ % 

I. 910 29 26 25% 26 + % 

XI 5 11 11% 10% 11 — % 

X9 7 43 10% 10% 10% 

X9 7 69 19% 17% J? +! 

1410 445 u51 sill* 51 + 9k 

X4 5 342 30% 20% 204k 
11. 73 8% 8% 8% 

II. 9 305 16% 16 16%+ % 

11. 1 25% 25% 25%+ % 

11. 1 u2S% 25% 25%+ % 


22 16% VF Cp 180 

39 19% VSI CP .72 

23% 10% Valero n 70 
9% 5% Val levin 80 
15 WfcVanDrn 1 
35% 17 Vorlan J2 
15% 7% Vsro JO 
25% 17 Veeco ■ 
646. 3 Vettdo 
13% V vestSe l J6e 
45% 274k Viacom JO 
T3% 9% VaEPw 1J0 
51% 33% VaEP pf 5 
89 56 VaEP Pflft 

99 62%VaEP PT9.75 
27% 1S% VaEP pfX90 
7*44 49 VaE QtJ7J3 
734k 45 VaEP Pf770 
77 49% VaEP PF7J5 

29% 11A, Vamada 80 
15% 10% Vuldnc ft 


— v— V— V — 


XI 5 8 1946 19% 1944+ % 

25 6 9 26% 36% 26%+ % 

17 X461 16% 1546 16%+ 4k 

6427 22 641 6 6%+ % 

7J 4 37 12% 12% 12%+ % 
27 9 180 24% 2346 2* +1% 
X5 8 20 11% 11% lWk+ % 
12 91 irn 20% 20%+ % 

22 16 3% 3% 3% 

IX 57 lOfk 1046 1CM 

17 9 95 36% 3344 339b— 46 

11 7 626 11% 11% 11%+ % 
IX z30 38% 38% 3846+ % 
IX zflOOB 71 Mi 70% 71H+6W 
IDS 7W4 77 7946+246 

21 2396 2246 2246 
zlSAO 6146 3m 5946— % 
Z2D0 5446-5446 5*46+ 46 

Z55I0 6O 60 60 +2% 

112 17% 1646 17% + % 
2 13 13 13 


IX 

IX 

>x 

IX 
IX 
3J 
64 5 


17% 10% Wabash 80 
21 15% Wactiov ft 

7% 346 WachRty 

3646 24 WalMrt JO 
3516 24% Walgrn 180 
21% -19% WkHCn wll 42 


30% 2246 WallBlM 1 
38% 19% WalMu 180b 
35% 23% WallJm 1.90 

11 8 WaltJ pf 1 
38 25 WaltJ pfl80 

12 4% Ward Pd 

1746 846 Wantaco JO 

4166 36% WrnCm s 1 


X2 4 11 1146 11% 1146— % 

4.9 6 x283 18 17% 17% — 4k 

13 6 4% 4% 4% 

1712 33 33% 33 53 — % 

58 5 9 2746 27% 27% 

64 B2 20% 20% 2046+ % 


XI 6 12 2446 24% 24%+ % 
7J 4 28 21% 3)% 20%— 46 
67 5 40 29% 28% 20% — 46 
11 *30 0% 8% 8%+ % 

XI 3 30 30 30 —1 

35 5% 5 5 — % 

54 4 194 14% 1346 14%+ « 

24 5 241 41 40 404k + 46 


Eurocurrency Interest Rates 


April 29. 1980 


Swiss 


French 


Dollar 


D-Mark 


IK I4W- I4 I 6 

2 M. |M6-14% 

3 M. 14+6 - 18% 
(M. I4%-14(6 


W6-1K4 

9%-9% 

91*-%. 

9%-9<6 


I Y. 12 13/16- 12 15/16 8 15/16 - B 1/16 6-6*4 


Franc 

Steriro* 

Franc 

6-0*4 

17% - 17% 

12% -12% 

6-6L 

n*k- 17% 

12% -12% 

frS-bH 

17%. 17# 

12% -13 


16% -16% 

13 - 13% 

0-6*4 

15% ■ 15% 

I3%- 13% 


Floating Rate Notes 


aosmg prices, April 29, 1980 


Banks 


African Dvl. Bk 7-83 

15 

7-30 

97% 

98* 

Atohll Kuwait 5%-83 

16% 


97% 

98* 

Allied Irish 644-84 

19 S/16 


Esmn 

Allied Irish 5 Vh87 

15% 

lil 

■/i'l 

97* 

Amex Rn 19® 

16% 

10-27 

100% 101 

Andelsbanken7-84 

14 S/16 

6-4 

98% 

99 

Arab inti Bank 6%-83 

151/16 

8-1 

96% 

97* 


14* 

+13 

97% 

8* 

Bco da la Nadon B-83 

14% 

7-23 

96% 


19 

9-24 

98% 

99* 

Bca do Brazil 6*-82 

W" 

+15 

98* 

99* 

Bk Paribas 7*® 

+11 

99* 

99% 

Bk BumlPUtra 6(4-84 

169/16 

10-73 

99* 1U% 

Bk Ireland 5V.-09 

16% 


97% 

98 

Bk Tokyo 8-88 

15* 

99* 100* 

Bk Tokyo Hdg 6*41 

16 15/16 10-22 

lETT'TT 

Bk Tokyo 6%-64 

151/16 

+15 

9FM 

tin 

Bk Tokyo Hdg5%-69 

169/16 

7-25 

97* 

97* 

Bk Tokyo HdeS%43 

1711/16 10-20 

99* 

99* 

Buenos Afros 7*46 

14% 

+5 

M% 


Bco dl Roma 647/91 

155/16 

1X791 

98* 

BFCE4U.-43 

163/16 

1+29 

100% 100* 

BFCE 6*44 

16* 

+26 

99* 100% 

BNP7V2-41 

19% 

+18 

101% 101* 

BNP 7-83 

17% 

+1 


BNP 536-43 

14* 




BNP 1982/84 
BNP 5% -91 

161/16 

1615/16 


CS 

100% 

Bangkok Bk6%-84 

1415/16 

+77 

96% 

97% 

BUE 5* -69 

ft* 

+20 

98% 

99* 

Bk Worms 5*45 

15 

+17 

98* 

99% 

Banco Union 7*43 

19 13/16 

1+1 

99 

IW 

Bk Algeria B*4t 

155/16 

+9 

96* 

97% 

Bk Dreyfus 6%-43 

193/16 

+12 

100* lOoik 

BFG Flrv5%-49/W 

1411/16 

7-10 

96* 


torean Bank 649 

17* 

m 

97* 

97* 

Citicorp 1983 

161/16 

99* 

99% 

Citicorp 1984 

195/16 

+30 

99 

99* 

Citicorp 4-M 

1813/16 

+10 

99* 

99* 

Ottcorp undid 

19 9/16 

7-10 

1® 

100* 

Ot<m>5*-93 

14% 

7-31) 

96% 

97 

CCCE 5U.-98 

14 11/16 

+6 

96* 


Credit Agrfcole 6W-8/ 

14 15/16 

+ 1/ 

99* 

99% 

CCF 7-83 

14 9/16 

7-11 

99* 

99* 

CCF 6%43 

14 11/16 

7-10 

99* 

99* 

CCF 5*45 

1511/16 

5-5 

99% 100 

Credltanst 5*44 

15% 

+21 

99* 

99% 


187/16 

+ 16 

99% 

99* 

Credit Lvon 4*82 

14 13/16 

+/ 

99* 

99* 

Credit Lyon 643 

14% 

+12 

99* 

99* 

Credit Natl 5*® 

14% 

7-11 

96* 


DG Bank 6*82 

1415/16 

+t7 

99* 

98% 


151/16 

+ 15 

98* 

98% 

GZB7%41 

1415/16 

7-31 

99* 

99% 

GZB6-43 

19 13/16 

1+9 

101% 101* 

GZB5%-89 

15* 

+1 

97% 

98* 

Hvdracarb 7%-82 

153/16 

+24 

99% 1® 

IBJ6-82 

151/16 

+15 


LtTl 

IBJ4M-B2 

14* 

11-1 

99* 

99% 

IBJ 5%-fiS 

15 15/16 

+3 

98* 

98* 

IBJ 5* -87 

18* 

1+15 

99* IW* 

Indo-Suez 5%-85 

1411/16 

7-24 

98* 

99* 


Issuor-Mln cpo-Mot. Coopm Next Bid Adcd 


indo-Suez5%49 1*11/16 7-10 97% 9816 
Westminster Bk 6-04 1615/16 1X22 100% 100% 
KOP6%-B3 14% 7-23 90% 99 

LTCB6V6-81 15 +15 99% 9976 

LTCB646-82 1446 7-Z7 99 99% 

LTCB6-83 151/16 +15 9916 99% 

LTCB516-85 15% M 98% 99% 

LTCB5U.-86 1416 +13 9746 9816 

LTCB5%-89 143/16 +9 96% 974k 

uovds Eurofln 716-83 13% +29 9916 9946 

MonHan Csoos 5V6-94 17% +29 98% 99% 

M I dknd BankS-82 151/16 +U 99% 100% 

Midland Bank 7%« 16% +21 1ft 100% 

Midland Inti +07 157/16 +31 98% 99% 

“ 15 +Z8 99% 99% 

14% 7-23 96% 96% 

14 11/14 +23 97% 97% 

, . 18% 10-14 99% 100-6 

Nippon Credit 516-85 1411/16 +04 97% 9816 

Nippon Credit 6%-M 147/16 7-14 96% 97 

Offshore Min 1986 1416 7-Z1 9B 90% 

13% +29 99 99% 

15% +9 99% 100% 

19% 7-11 99% 97% 

1411/16 +4 99% 99% 

+29 9916 9946 

9-13 95% 96% 


Midland InH 5-89 
Midland I rrtl5%-*3 
Natl We s t m ln 5%-90 
Natt Wistaria 516-94 


Pan. Eraanaf 716-81 
BftSeaffancr 74+83 
Bk Scotland 516-94 
SNCF 616-05/97 
Stand. & Chart. Ataft 13% 
Stand. X Chart. 51+90 M46 


Stand. X Chart. 516-90 1716 9-8 99% is m 

Sundsvallsbken +05 1911/16 10-8 100% 100% 

Trade Deve l op +86 16% +71 95 ■* 9S% 

Thai Fcnrmen 7*6-84 1411/16 +23 94(6 97 

UBAF 64+02 199/16 +26 100% 100% 

UBAF 716-82 14% +9 98% 99% 

Union Finland 6%-82 1615/16 W-22 100% 100% 

United O^eas 7-81 143/16 +29 99% 97% 

15% +8 9916 99% 


United CMOS +83 
united (Tseas +89 
Urqullo Inti 7*6-81 
Uraullo Inti 64M 


19% +30 77% 981% 

1411/16 +23 99 


195/16 9-22 99%. '9946 

Wll. Gtyrrs Bk 6%44 171/16 +20 99% 100% 

Wll. Glyn'sBk 516-91 18% 7-15 9916 99% 


Non Banks 


I snwt'Mln cen-Mcir. Coupon Next Bid Askd 


C Huh 516-87 
Enpefro) 7-86 
Escom 8W-82 _ 

General Ccble7l+« 2016 9-30 

1C Industries 1971 147/16 7-15 

Nall Flnan. +85/73 
Pemex7-84 
Thailand 7ft 
Philippines 6%ft 
Suml Heavy 546-83 
Sweden Tiacfc -91 
Safi el 8-83 
Sahel Bft 
Texas Airlines 7416 
TVQ Tleck-Vl 
IHI 54+85 


177/16 +18 99% lODto 

179/16 +22 100 10046 

15% +15 99% lOO 1 - 

+30 10146 102% 
9416 9*16 
15% 7-7 100% 101(6 

1413/16 7-24 90% 99% 

18% +17 98% 99% 

1746 1+20 96% 97 

18% +16 I®*6 IBJHa 

18% 7-10 77% 7744 

203/16 101% 102 

1446 +9 9946 MSTO. 

201/16 7-10 73 74 

155/16 +27 96% 76% 

155/16 1+27 97 77% 


Prices supplied bv credit Suisse- First Boston 
Lid. London. 


Selected Over-the-Counter 


HEW YORK (AP) 
— The following list Is 
a selected National 
Securities Dealers 
assil, aver the coun- 
ter Bank, insurance + 
I mfustal stocks. 


AELlnd 

AFAPrat 

AVMCp 

Accurov 

Addisnw 

AdvRass 

AtexAtex 

All CD lac 

AIlynB 

Aitex 

Amarex 5 

AFlnCn 

AFurn 

AGreel 

AintGo 

AMI eras 

ANatlns 

AOuaxar 

AResMg 

AWeldna 

Amferr 

Anodlte 

AngSA 

AneAGd 

AntaCp 

AptaMHs 

ArdenGp 

AsdCola 

AIIGSLI 

BalrdCp 

BallyPkP 

Bono HE 

BkamRt 

BasicRsg 

BosetFr 

BarlsMk 

Beeline 

Betz Lab 

BlbbOt- 

Blntsaa 

Blnchr 

BlkHIIIP 

B lyvoo r 

Banarua 

Brooks 

BrwTom 

Buekbaa 

Buckeye 

Buffets 

Burnups 

CalWtSv 

Camrnlri 

CdnradH 

CopSwC 

CaalnAIr 

CaraCp 

CnVtPS 

Own Lea 

OwsUN 

Chubb 

Clrflco 

atzUIA 
atzUtB 
CfarkJL - 
ClowCo 

CalrTles 

ComCiH 
Cm IS hr 
Cm w Tel 
Cm Pep 
CravRes 
CrosTre 


A% 6% 
5% 646 
3% 3% 
6% 7% 
7 746 

4% 44k 
28%29% 
30% 32% 
ID 11 
4% 4% 
27 2746 

2716 2SV. 
4 4*6 

10% 10% 
J646 5746, 
13% 1416 
12 12% 
28% 294k 
34 35 
34 35 
3% 3% 
10 10% 
11 % 12 % 
76 78 

8% 9% 
18*6 19 
2% 2% 
20H 21 
13% 1* 

8% 9% 
13% 1416 
10 % 11 % 
1646 ITU. 
918 946 
15% 16(6 
12% 13 
13% 14*6 
3416 35 
11 12 
15% 17 
1% 2*6 
25 2546 

13% 1J%. 
2% 3% 
AO 45 
4346 44% 
6(6 64k 
20 % 21 % 
32 U- 33*6 
8% 9% 
30% 32 

39 40% 
1% 2Vh 
15 15% 

216 246 
7% 8% 
144k 15 
21% 23% 
1116 12 
38% 38% 
5% 6% 
34% 35% 
2% 39*6 
2% H 
5 5% 

15% 16% 
2716 28 
13 14% 
15% T7% 
58% 51% 
43 44 

31 31% 


Closing Prices, April 29, 1960 


CutlrFed 

Cvdlron 

DonlyM 

DtaDes 

DcrvtMol 

DBeer 

DeklbAa 

DetConT 

DewevEI 

DlaCrva 

DbuiCru 

Doculel 

OallrGn 

DaylDB 

DunklnD 

Durlron 

ERCCp 

EsOrief 

EafnVnee 

E can Lab 

EIPasEI 

ElderBe 

EleNucI 

ElModul 

EnrOev 

EnRsv 

Eniwtsii 

Eaton 

FabrlTk 

FarmGp 

FIBkSVS 

FtBasIn 

FIEmaS 

FtWnFln 

Flldk or 

Float Pnf 


1% 2 
8*6 916 
31 32% 

15% 157b 
15% 17 
8% 8% 
28 246- 

18 11 
246 3% 
2044 2146 
26% 29% 
114k 1146 
8 8% 
23% 24*6 
10% 10 % 
15 16 
57 58 

22 2246 

i'A t 
19%2D% 
9'6 94k 
5*k 6 
6% 7 
6 % 8 
16% 17% 
11% 11% 
316 4 
38% 40 
14b 2U 
26 36% 

34% J5% 
15% 16% 
104* ll’A 
4% 446 
10% 10M 
15% 16V6 


FiaWatU 11-161+H 
ForestO 25% 2 S» 


Fermtall 

FrankCB 

FrankEI 

FreeSG 

GaiaxvO 

GaRfEsf 

Gn Rates 

Gen Rod 

Globe Lf 

GovEFn 

GreenM 

GrevAdv 

Glflnfsl 

Gyrodyn 

HohnEW 

Hardwfte 

HrpRaw 

HarpGa 

HarrfNt 

HenrdF 

HaMwn 

Hoover 

HarlzRs 

Hy at! Inf 

IM5lnls 

fnfraind 

IntefCa 

infrcEnr 

inlmtGs 

InbkWsh 

Intersil 

lwa5eUt 

jamsby 

Jerrito 

JlffvFd 

JadvnM 

KatsSlpf 

Kalvor 


1% 216 
8 8% 
12% 1316 
<>, 59 
W% 14 
JO 11% 
80 82 
35(6 36U 
3Mk 294k 
714 B 
10% 11% 
43 45 
21% 43% 
6 646 

41%42% 
6*A 716 
,7% 8 

11*6 1)46 

FZ* 

14% 14% 

6% 7 
40% 61% 
5% 6% 
124k 13*6 
10* UM 
17% 20 
2246 23«, 
1746 18% 
16% 164* 
% % 
18 184k 

16*6 17 
2% 24k 


Roman 

KmpAm 

KbteGre 

Kkjysam 

Kelly Sv a 

Kkuttei 

Kimball 

Klneint 

KloafG 

KnapeV 

Kratoss 

Kuikke 

Lance In 

Land Res 

LaneCo 

UbNILI 

Ltlnvs 

LMStor 

LlnBcsf 


MCIC 

MG F CXI 

MS I Dal 

ModsGE 

MaaellPet 

MalrRt 

Mallkrt 

Martens 

MauiLP 

MOV Pel 

MaynOII 

McCorm 

Me Fori E 

McQuav 

MeyerF 

Mfdsxw 

MdidCap 

Midi Res 

MkHBkt 

Ml liter 

MItsVIG 

Mote* 

MonfCol 

MaanePd 

MeranB 

Mora Res 

Morsntn 

Mol CKib 

Mueller 

NNCS 

NaraCa 

NDIOCp 

NwldRE 

NJNGas 

NkkOG 

NlelsnA 

NtelsnB 

NbleAfs 

MeCarGs 

NaEOlun 

NwtNGs 

NwstPS 

No* ell 

DSlIVVM 

QhloCas 

OhFerro 

DtterTP 

PCAInt 

PabstB 

PcGaR 

PaulevP 

Peer Mf 

PenaBni 

Pe Irani 

Pettlbon 

Pier ceSS 


1846 19% 
846 916 

% 4k 
241 346 
25% 27 
IS'm 1716 
13 13% 

4 5 

2646 274k 
17% 18% 
1146 1246 
184k 1946 
20 *. 21 % 
3 3% 

1946 2046 
17% 18% 
18% 1846 
54k 6% 
42 43 

12 13 
5% 6% 
17% 18% 
616 646 
1446 1516 

74k 8*6 
146 2% 
30% 31% 
1346 14% 
21 22% 
25% 26% 
1346 14*6 
25% 26% 
104k TIU 
10 10% 
21% 22 
1646 1746 
7% 8*6 
1% 1% 
25 26 

29% 30 
13% 14% 
37 3746 

3% 416 
Z3%H% 
2646 27*6 
1 146 

9% 10% 
17b 24b 
30% 32 
36 35 
22 24 

16% 167k 
1246 1346 
157b 164k 
24 2446 
31% 22% 
21 % 22 
35 35% 

13 13% 

71 73 

134k 134k 
15% 16 
17% 177k 
22% 23*6 
35% 35% 
15*6 1616 
17U 1946 
4% 4% 
11% 12% 
1846 1976 
IS 1546 

9% 10U 
12% 13% 

44% 4516 
24% 23% 
8% 8% 


Plnkrtn 

PianHiB 

Plash nr 

Rossis 

PresGM 

PrsStevn 

Praam 

PbSvNC 

Puri Ben 

PiftDCaa 

QuakrCh 

RaeenPr 

Ravchm 

Ravmnd 

ROPNLfe 

Road Ex 
RobbMys 
Rose I on 
Rouse 

RusStov 

Sadder 

Safeco 

StHelGd 

SI Paul 

ScanDt 

ScrlanH 

Sensor 

SvcMer 

Svcmsts 

SftMeds 

Shawm! 

5alidsrs 

SCalWtr 

SwEISv 

SwnEnr 

SwrUJfe 

Standvn 

Sid Ml era 

SMRess 
SfonHP 
Start st 
SlrawCi 
Super El 
TIME DC 
Tampax 

Tandem 

TecwmP 

TelCmA 

Tennant 

Tlprarv 


32 33% 

20% 31% 
46 146 
3% 4V6 
3416 3516 
31463246 
% 1*6 
1146 12% 
14*6 15 - 
10 11 
1346 1446 
5% 5% 
50% 52% 
28% 29% 
1846 1916 

24 2446 
22% 34 

2% 3% 
13% 14% 
12% 13% 
3% 4 
32% 32% 
32*6 33*6 
35*6 3546 
1% 1% 
54 59 

2616 26* 
8% 9% 
22 23 

17% 184k 
36 37 

8*6 9 
11 % 12 % 
13 1346 

37% 28% 
41 4146 

1946 20% 
77b 8% 

25 » 

34% 25% 

4% 5% 
20 71% 

8% 8% 
4% 5V6 
27% 2816 
45% 46% 
52% 54% 

am 21% 

24 25% 

174k 17% 


Tom! toil _ 13% 14% 
TrtcoPd 28% 31% 


TravGWB 
Tyson Fd 
UnMeGII 
USEnr 

ussura 

USTrck 

UVaBsh 

UnPenP 

Vagi Re 

VOlBkAr 

vuiwecp 

Van Dus 

velcro a 

vfcfraSf 

VMcoCp 

VaNBsh 

wshEnr 

wctdtrn 

WellsGg 


wstDret 

WDccp 

WHoM 

wtiWAfa 
wmarC 
Wood Lai 
WrlghtW 
Don Ota 


5% 6 

8 9 

1146 1246 
15 16 

2746 28% 
12% 13 
2116 214k 
124. 1346 
5346 54V, 
30% 304h 

18% 19 
10% 11 
74k 746 

9 946 
44b 316 

11* 12% 
15 15% 

1% 216, 
616 716 
W46 11(6 
72% 73% 
34 35 
60% 61% 
2% 34k 
18% 1716 
184 m 17% 
3% 4 
34% 25% 


AMENDED NOTICE 


Ente Nazionale per I’Energia Elettrica (ENEL) 

Guaranteed Floating Rate Loan Notes 1980 


In accordance with the provisions of the above Notes, 
Bankers Trust Company, as Fiscal Agent therefor, has 
established the Rate of Interest on such Notes for the 
semiannual period ending Mav 30. 1980 as fourteen and 
three-eighths percent <14%%) per annum. Interest due on 
such date will be payable upon surrender of Coupon No. 20. 


BANKERS TRUST COMPANY, 

Fiscal Agent 


DATED:April30. 1980 



25% 17 womrL ift 
27% 18% WoshGs 2ft 
39 18 rtsDNOf 1ft 

234k 1«* W4hWt X16 

47 28% Waste M .70 

37 2046 WaiklnJ J8 
716 4% Way Gas 

17 12% WaVG Pil.M 

7% 4% WranUn JO 
20% 6% WfttftD JO 
28% 224k WalaMk J8 
334k 2l4kWall*F 1.72 
17% 11 WdFM USt 

48 32 WPonP Pf4J0 

37% 2716 WtPIPC 2ft 
14 10 WitefT oJ0 

12 6 WnAIrL JO 

30% 17 WAIr pf 2 
35 2316 WnBnc 1ft 

4716 27% WnCoNA 842 

38 2446 WnCO Pi 2. 12 

674ft 324b WPocI 23.7 So 
26% IMbWUnlon TJ0 
56 40% WnUn PI4J0 

11 74k WUn dpn.18 


74 12 2422 184k 18, WVk- % 
11. 7 10 2246 22% 2HS+ J 

7 J 4 11 2046 20% 3B46+ » 

11. 8 22 18% 184k 184k 

Ul! Tft A3* «4b 43*41% 

1 j 13 148 31 30% 31 + 4k 

11 54b 516 516 

IX 1 13% 13% 13%+ 1ft 

4.1 11 9 4* 446 4* „ 

I. 911 167 11 10* 1046—* 

3J 7 10 2316 23 O — K 

74 4 569 2616 254ft 2546- 4k 

7J 7 20 U% 14 14%+ % 

IX 2100 37% 36% 36%+ « 

9.1 5 13 31 30% 30*+ -4k 

14 11% 11% 1116+ % 

M 2 190 6% 6% 616— (6 

IX 22 20*6 19% 19*+ % 

X5 S 131 27* 27* 27%-% 

716 23847* 44% g*+l% 

64 18 3416 33% 33%+ % 

19 3 10 35 34% 35 + % 

74 201 18* 18% 18* 

II. 9 44% 43% 43%— 1 

IX 28 9 84ft 9 


IX 2 *5 « *5 + a 

13 4 1916 17 19% • 

6J.4 515 22* 016 g*+ % 

if a 41% 40 41% + lJft 

44 7 53 34% 33* 34*+ * 

5J 5 34 % 34 34%+ 4ft 

1 14 174ft 17% 17* 

IX *520 404ft- 40 40 

TX SS ft» » » — % 

8J 6 30 154ft 14% 16*+ % 

if 4 fi T T S +* 

« 4 .* ^ ^-* 

8J^3 88 12% 12 .12 — % 

40% 17% wiFltam* UO ,& X5^2IS46 31% » 31 + * 

i» nwwiwrt ja » gS g* SE7» 

AVi A' A ail 3 

IX 6* M 1746 “% M44+^16 


61 43 WUTI Of 6 

23* 15% WUTI pfX56 
27 16% WtstaGl I JO 

3844 2646 Wttvgc 1J0 
37* 26% wgygrtir 140 
49* 364ft Wcvr ptXBO 
27% 26% VfhkclF MO 
39* 27% WltMlF pf 2 
244ft 15 WhKlPII 
50 37 WMIPII Pt6 

41% JittWftafPfT pis 
22% 14* Wltlrlpl 1J0 
27* 17 WhltC MO 
424ft 32 WMtC PK3 
7% 3* WhlttMt 

26% 12% Whtttok J 
17% UUWlCkN 1ft 
13* 5% WlfbMt 


3344 23* WlBDx MS 
3% 1* Wlnnbgo 

26* 19 WlsEP 242 
89% 62 WliB pf7J5 
25% 16%W]sGoa X04 


204ft 14% WIKPL ift ’IX. 7 M 17*'- 17* IT*-. ii'- 
19% 13»W1*CPS L72 ?J 6 53 17* 17% >7*+ S 


19% 13»WJ*CP5 L72 -M 6 S 17* 17% >7*+.g 
33 20%Wlt»_ 1 M f2 5. 2D7 22% 22* 22*+ fe 

xi * in .in', iw. inti . ■ r* . 


16% 10 WittrR, JO X2 5 w .12* .12* 12*+ 2: 

14* 8*.WolvrW J4 3J.5 . J*- lMk .13* g. 



24* 14% W0mc4C M 
22* 1516 WoodPt 6 
31* 21% Wdtwth l JO 
8% - 4* WorldAIr 
36* 32 wrlgly olft 
))» SH Wvrltzr 


w 4 4M ? i&l 

A3_7 .16, M4ft 33* wtig 
j* <t.6Hi '. d*+ J. 


sa jz; 


28* 11% Wy la In JO 1338 .99 2416 23* 24VS+ 2 

17 TVjWVteLab JO . AA7 -» 124fc-12^ 12*+ 2 


9* 4 Wvrty 




69% 48* Xerox 2J0 M'J 519 53* 53%. 53*-' u 
28* 13*XTRA ft - 3JB » MV 16* ' 15* TH*+1Vk 
,6% Yata * .JO S JXg.WJ 36%. 36*+ . g 

jf’W' l4 3B4fc OTk £ 

01 


25 16 ZataCo 1ft 

20 12* 2a%PlA ft 

394k 16 Zapata ft 
144ft' WftZayruCP J2 
15% 7* ZenlthR ft 
17% 16* Za™ * ft 
214ft 14% Zurnind J2 


Chicago Futures 

April 29, 1980 


Oran Hfgfa Low CHua Chp 

WHEAT 

X0H bo. idol ten pgr bo. 

May Uf 3.90% 3J2% X83%-JM 

Jul 197 4J1 W X95% — JJ044 

S«P 4.11% 4.14 439 4.1D4ft— d)0% 

DOC 628% 4J3 AM 4JB1A . 

MOT AM 4ft% 439 441 ~u81 

May 4J9% 649% 646 647%-J)l% 


5atasMon.17.89X 

Total apgfi Intarrat Mon. 44478, off 1.315 from 

rn. 


corn 

XOOO b«j dal Ian par bu. 

May X6716 2474ft 24514 245%— J)1 

Jul 3J9V1 2 ft U74ft X78 — J0% 

SW 2J846 X90 2J7% 2J8U. , 

DOC 2.93% IW* X9216 19246 —IKS 

Mar X04M3JH%X03 XOm-JOU 

MOV 3.1014 &1T% 109 109*—®% 


Sates Mon. 3X14& 

Total oaen Intaraf Man. IA549X off X98B from 
FrL 


SOYBEANS 

SWW^dallarararhifc^ 5.90*— JM4ft 

Jul X19 6J1% 411 41314 -vOMft 

Aug 430% 431 620% 632 —OTV. 

Sep 639% 639% 630 631 — J»% 

Nov 634 634% 6J2 6U — JI914 

Jtm 649% 670 637% 63944-^1014 

Mar AJfi 636% 67« 477 —SH 

May 499 499 486 489 —39% 


Sate! Mon. 29384. 

Total open Interest Mon. 10X427, off 14Q7 tram 
Prl. 


SOYBEAN MEAL 
1M torn; da Bars per tan 

Mav 16X00 16X90 16230 163ft —1ft 

Jlri 17X70 17190 170.50 17120 — 1 30 

Aug 1772B 17730 17400 17X70 — 1 JO 

S«P 18030 18030 177® 17X30 — 1 JO 

Oct 18270 1B270 17930 18130 — 20 

Dec 10410 1B630 1(020 16X70 — 7D 

Jon 109® 189.10 18420 187® —120 

Mar 196® 194® 191® 19230 —130 

May ... 1W30 -1® 

Jul ... 20X30 — 30 


Sates Men. 1X157. 

Total open Interest Man. 4631+ off 1379 from 
Fit 


SOYBEAN OIL 
4X080 Ot%j dollars par MO lbs 
May HUB 2X15 1936 1931 — 30 

Jul 2X75 me HL31 2X34 — M 

Aug 21® 21.03 3JJ0 j'liAl — J7 

Sep 21® 21® 2&ES 2X87 — 31 

Oct 2132 2135 21.15 21.15 — SO 

Dec 22® 2235 21® 2133 — J2 

Jan 22.10 2X15 21® 21® — 30 

Mar 2230 2X50 2X15 2X15 — J5 

MOV 2X85 Z250 22J5 2X45 — 35 

Jul 2332 2332 2X90 2X90 — J5 


Soles Mon. 11 JAX 

Total earn kntanat Mo it 55327, up 644 tram 
FW. 


OATS 

S®0 bn; dollars pgr ha. 

May M3 LCM M0% 1J0%— JS4 

Jul l-MW 13114 1.47% Mfl — ®14 

Sep 13» 135V, 131% 132 — JS324 

Dec 136* 136* 1 M 133*—®* 

MPT 1.71* 172 1.70% 170%- >02 


Sales Mon. 691. 

Total open interest <Aan.4362.up11 from FrL 


LIVE BEEF CATTLE 
4MM lbs.; coals per lb. 

Jun 6435 6637 6530 6X75 — 32 

Aug 65.15 mm UM> 64® — M 

Oct 63LTO 63J» 63.17 — ft 

Dec 6X90 64J7 6330 63® — 37 

Jan ... 64.10 — .15 

Fab 64.70 6535 6430 6432 — 30 

Apr 65ft 65® 64® 64ft — J5 


Est. sales 27 342: sates Mon. 27334 
Total open frrtemt Mon. 5643+ w ZS77 tram 
FrL 


FEEDER CATTLE 
<2®o Ibsj emta pot lb. 

May 6X50 69 JS <7® 67® —75 

Aug 49 J5 mss S8J» 6X85 — 37 

Sap 6V® 7X45 6X60 60® — JS 

Oct 69® 7X25 S&70 6X80 — 32 

NOV 70.10 7X75 69® 6935 — 35 

Jan 7X90 73ft 7X50 72® — SB 

APT • 71® + ft 


U.S. Commodity Prices 


Open High Low Cwsc CM 


FRESH BROILER CHICKENS 
JM08 link; ants rarlb. ■ « 

Jvn 4X05 42® 42® «®| — ft 

Jul . - 4185 — JO 

Aug 4435 4435 44ft 44® — 30 

Oct 4125 4125 4335 4X25. + .15 

Me 43ft 43® A3® <3® 


Est. rales is; sates Man. IX 

Total open Interest Mon, 7M, up < trocn FrL 


SHELL EGGS eld contracts 


MOV 
now contracts 


3X55 3XSS 3X55 -3® 


Jun 

SOP 

Oct 

Dec 

Jan 


4] ft 4125 4Tft 41ft —2® 
. . . 47® - .10 

56® 56® 56® 56® — I® 
55® , . ' 
. 6030 

3X20 


Est. rales 16; sales Mon. x 

Total open Interest Mon 91, off Strom FrL 


LUMBER 
1IOJOS bd. ft. 


Jul 

Sep 

Nov 

Jan 

Mar 

May 

Jul 


171® 171® 166® 166®— X® 
184® IBS® 180® 180® — SM 
196ft 19X10 192® 19X90 —3ft 
194JO 19X30 TO® 19X90 — ® 
190® 19030 186® 1B4® —230 
196® 19X00 191® 19X60 — ft 
206® 307.90 2D4® 204® +1.18 
213® 315® 211® 212® +XOO 


est. sales 4730; sales Men. X94X 

Total open uiterast Man. iXmX up 54 tram FrL 


KUHttl MollBnr* pqur JUNM snffc. 


Jul 

Sep 


177® 177® 170® 17D® —J® 
182® 182® 176® 176® -f® 
187® 187® 180® 18X50 —7® 


Paris Commodities 


(Figures In French francs per metric ton) 
AWO 39,1908 


SUGAR 

Jfy 

S3 

Nov 

Dec 

Mar 

May 

Jlv 

450 lots. 
COCOA 
May 
Jly 


Dec 
Mar 
May 
35 lots 


Hteh 

LOW 

Close 

Ch. 



(Bid- Asked) 


N.T. 

N.T. 

2390 2440 

—SB 

1490 

2470 

2485 2485 

—15 

2543 

2530 

2543 2544 

— 3 

N.T. 

N.T. 

2530 — 

— 5 

2615 

2615 

26® 9 1*90 

Unch. 

2682 

2680 

26® 2700 

UndL 

N.T. 

N.T. 

2720 27® 

+11 

N.T. 

N.T. 

2730 

+10 

N.T. 

N.T. 

1,1® lftO 

—30 

N.T. 

N.T. 

- U30 

Unch. 

13X1 

1.230 

1,230 1230 

— 6 

1250 

N.T. 

L246 US5 

— 9 

N.T. 

N.T. 

1270 1290 

—10 

N.T. 

N.T. 

lftO — 

— 5 


London Commodities 

(Figures in Sterling par metric ton) 
April 29. 1988 


Est. sates 5362; sates Mon. 5.17X 
Total open Interest mm. 11371, off 225 tram 
FrL 

LIVE HOGS 
3X001 lbs; cents par lb. 

Jun 
Jul 
Aug 
Oct 
Dec 
Feb 
Apt 
J un 
Jul 


3535 

35® 

34ft 

34.95 



27 

36® 

36JD 

36® 

36J0 

— 

.17 

3640 

36® 

35® 

3570 

-me 

25 

36® 

36® 

3X10 

3X15 


ft 

3X90 

39® 

3X68 

3XBS 

+ 

.18 

41® 

42® 

41-57 

41.65 

— 

m 

4125 

41.75 

41.10 

4125 

+ ft 






:» 


. 

. 

4285 

— 


Est. sales 5J60: rates Man. 7,124. 

Total open interest Man. 243(3. up 66 from FrL 


PORK BELLIES 
sumo Ibu cents par Rl 

Mary 31® 31ft 2935 2932 — 1® 

Jul 3280 3X05 3X90 31® —135 

Aug 3X60 31® 25® 31® —137 

Feb 47® 4735 4X35 4637 — ® 

Mar 4730 47® 4X35 4635 — AS 

MOV 4X15 4840 47® 47® — AS 


Est. sales 6,972; sales Man. 1AM. 

Total open Interest Mon. RBI, up 419 from 
FrL 



Mali 

LOW 

Clora 

Prev 




CBMLAlfcod) 

(a 

SUGAR 





Mav 

253® 

244® 

24X75 

247® 

25290 

Aug 

26725 

36250 

264® 

262ft 

36X75 

Oct 

275® 

270® 

272® 

Z72M 

274® 

4213 tots of® tom. 




COCOA 





May 

1240 

1230 

1237 

1241 

1243 

Jly 

1256 

1242 

1250 

1252 

1256 

Sep 

1276 

1265 

1273 

1274 

1273 

Dk 

U2B 

1215 

1227 

1225 

1222 

Mar 

1260 

1252 

1258 

1265 

1265 

May 

lftO 

1277 

12® 

1290 

.IS 

Jtv 

1^®J 

1297 

1®0 

14ft 

2404 tots of ID tons. 




COFFEE 





May 

1J98 

1285 

1292 

1294 

1407 

Jly 

1.63? 

VOS 

1233 

1435 

1443 

Sep 

1®1 

1271 

1275 

1476 

1443 

Nov 

1201 

1+90 

lftO 

1492 

VOS 

Jan 

1295 

1290 

JABS 

1486 

1JD6 

Mar 


L633 

1+30 

1435 

1445 

May 

M.T. 

N.T. 

14® 

1435 

1443 

2954 lots ots tons. 





Open ft tab Lew Ctes* O®. 


Jan 

Mar 

MOV 

Jul 

Sap 


189® 190® 186® 184® —7® 
19100 194® 187® 187® —7® 

197® 197® 191® 191® -6® 

300® 301® W.M 194® -4® 
205® 205M 198ft 19X60 — A90 

S Qft ffl ) 906® yjgjp i f® 


Salas MM. 769, - 

Total open Interest Mon. +196, up 1® from Fri. 


U3 TREASURY BILLS 
*1 mltnon; ptxof M PCt. 

JW KM IMS 807S +30 

SW 9X19 9037 90® 9835 +36 

Doc 9037 9X70 9037 9X69 

Mar m83 9X16 9XS5 9X04 

Jun 9X72 90ft 9X55. 9X79 

SOP 9X68 9X77 ?&S4 9X72 

Dbc • 9048 ■ 90JS) miS5 90® 

Mar 90® 9X70 9049 9X70 


h.15 

+M 

+31 

+JM 

+.12 

+® 


EA sates 18347 ; rates MoaTOftX* 

Total open Interest Mon. 313 IX off 181 .tram 

Frt. .... 


OHWIA 

(SPct,*nxaaopriB,pts.afindsof «■ 

PCtJ 75-15 76417 W-13 7MT 

•9+31 7+18- 7+M 
76-12 76-28 76-® 7648 — 10 

7W5 76-25 7647 76-10 —16 

7M7 76-27. 764* 7+12 —15 

76-18 76-18 7646 76-10 —U 

7645 74-11 76® 764* —17 

75-31 7745 7541 7M0 — W 

7+25 76® 75-11 W-11 

7+15 7647 7+K 7+19 —16 


Jun 

5e» 

Dec 

Not- 

Jun 

Sop 

Dec 

Mar 

Jun 


Ok 


fhO«p SSf—fl 1TB 

Wm tetwast Mon. 54301, off 261 tram 
Thur. 


90-DAY COMMERCIAL PAPER LOANS 
(SI aiHOen, apnupBMd d tocuenf rate) 

Jun 8735 87ft 3735 87 33 + SO 

Sap 8X35 BX60 8X27 8X60 + 30 

Dec 89® 89® 89® 89® + ft 

Mar .. ... 8X90 .+ AC 


Sates Man. 2X 

Total open InferustMori. JTXoff 13 from Fri. 


BRITISH POUND, S per paapd.' 

Jun 22720 2JZ735 X2S50 ZS&5 — 190 

Jul . . . 2ft40 —220 

Sep ' ’ 13160 23655- 23440 23455 -420 

Dec X34W US® 23325 X2310 .— 165 


Total opon Interest Mon. off 542 from Fri.. 
Net change Quoted In points, i point equals 
sunoi. 


CANADIAN DOLLAR, 5 par dir. 

Jun J4T2 41415 JB78 JOBS — 26 

Sep J403 -8406 JCDO JBS0 —35 

OK J401 3401 jsm Mm — Sf 

Mar .8416 3416 3370 3375 —41 

JWt JMQB 3425 £375 JOTS —75 


EN. sales 5393; sales Man. 43CL 
Tatmopen Interest ifen. 9,11 L off 248 front FrL 
Net change quoted la pokitx l point eouals. 
3X0001. 


DElTTSCHEMAItKrS per mark. ___ . 

5T +595 ®U 5585 ®11 + 09 

Sep 

Dec 3725 3739 3720 3739 — M 

Mar 3845 


EsL sates 2307; sates Mon. 2332 - . _ 

‘ Total open Interett Mon. 9325. off 274 from Frt. 
Net change quoted In paints. 1 paint equals 
* 0 ® 01 . 


JAPANESE YEN,* per yen.' „ . 

May ®4162 

Jun ®4190 3042T1 ®418S JH4201 +30 

JUl J®42M ®423* JXH2W ®(21S +75 

Sep ®<m 304734 M 10 304777 +29 

OK ®427D JXU2H 304215 JMM240 . +15 


New York Futures 

April 29, 1980 


epM-iiM'.iMp'aB® cot. 


MAINE POTATOES . . 

50480 lbs.; cents nr >b. 

Mav 4J1 ATT 435 AM — nm 

NOV • 7®.- IX 7ft - 5S ISS. 


Ext. sates 569; sates Maa 371. 

Total open Interest MonJLZ74 off Z2S from FrL. 


cofputc' 

? W0 tesu cents per UL 

May 17£8» 139® 176ft 177 JS - 131 

Jul 18X23 186®. 183® 1B4.H - 234 

Sep . . 19X25 19X73 191,18 WUS — 233 

DK -. «7ft 117.25 nua 18X57 - X®. 
Mar 181® 161.M 179® 179ft— -XU. 

Mav 182® 1CLO0 18025 18X25 — Z13 

Jul . - 181® -132 

Sea 1*2® - 1st 



Est. satra 3,095; sales Mon.2®5. 

Total ORtnmtewt Mon, JijjSotf 107 from Frt. 

sugar wa rt = 

113380 Ibsj cents P«r lb. 

May. 22ft 24.95 . 22ft 24.10 + 14)6 

JM . 2X70 ...24® 2XTO ..2438 + 1® 

Sep .. 2435 2573 ~ 2435 2X72 +1® 

Oct 2X05 - 26.17 2535 26.17 + 1® ' 

Jen 2530 3639 2X50 2635 + XH 

Mar 24®- -2739 - 2X45 27® + LOO 

May 28ft . 27® 2X45 27® + 1® 

JUI' 27® 2730 27® 27® + 1®. 

6*0 27ft 27® 27ft 2X10 + 1® 



eN. sales 12350; sales Mon. 1137X 
Total open Interest Mon. 63332 off 1383 tram 
Fri* 


COCOA 


•tfV. 


3M0S Q>sj cuts per lb. 

Ift® 126® 124.15 1 2535 


Mav 
Jul '. 

& 

Mar 


122® 12UB 121® 125.10 

, 124® 125ft 12X45 124® +X25 

1X795 23® 2J79 23® .5 

22350 2350 2334 2355 


.J' - .. 


- Est rales 1®5; sates Mon. 789. 

Toiat Open tetarestiMoa. 63® off! from FrL .: 

. ®-New contracts 10 mgtrfcton, diangq tn dollar 
par metric tan. 

ORANGE JUICE. 

. 1S3H Btsj can* PK Bk . 

May . ‘ 8R». 90® W® . 89® . 

JUl - - WAS 9&S 89A0 90»-+5US 

Sap 9035 9095 9X25 .9035 -HUB 

.Nov . 90ft 9VS - 90ft 9L25 +030 

Jan . - 191® 9130 9130 91® +0® 

Mar 9230 92® 92®. 9235 r:a3 

May - -- . . ... 93.15 +asi 

•Jul '940ff;+0® 




Ekt. rates 2M; SOIM Man. ffi. 

Total open htartnr Man. X414 off «frem FrL 


COTTON. r*OX 

5X80S Ibsu cents per lb. • • 

May 8U5 8172 88® 8230+8® 

JUI 7932 80.19 7X82 -tOdCJ+eSSJ 

Oct 7559: 76J58 . 7X40 . 7&M +T.14 

OK 7137 - 7330 7X78 . 7X18 +031 

Mar -■ 7X95 74® 73®- 74® +0® 

May - . . • ZSft -H1S3 

Jul . 76® +X50 


M 

.«£.>■ 

i£ J '~ 

itfS- ' 


5 

^cr- 




Eat. soles 9350j sales Mon. 1064X 

Total anon interest Mon. 3X965 off 329 from FrL 


COPPER 
25300 Utxr coats per lb. 


C- ■ s ' 


MOV 

Jun 

Jul 


DK 

Jan 

Mar 

Mav 

Jni 

Sap 

DK 

Jan 


8730' 89ft 87® 89® + 1.10 
. . - . SffiiCl + OJO 

90® 92® Sift 91® + Oft 
9130 9430 91ft 94ft + 1® 
9X50 99® 94® 97ft + 1ft 

v 06® Ida® 96 « W® + 1ft 
*, 97® 101ft 97® 101ft + 2ft 

1D1J5D 18X38 181® M3® + 2ft 
.... KM.90.+ X50 

. 107ft + 2® 

18X10 + 190 


fet- - 


Est. sates 63M; rates Mon. 7.9H 

Total open Merest Mon.33364 aft 568 ftomFrL 


London Metals Market 


(Figures In storting pgr metric tanL.. . 
(Silver inponceper trot 'ouriert'" ' “ 
April 29,1910 

Today Pravtaus 
Bid Asked Bid Asked 

Coppot wire bars: 

Snot 907® 90X00 922® 924® 

3 months 934® 935® 920® 922® 

Cathodes: Spat 895® 897® 895® 896® 

917® 92XM 930® 922® 

7320® 7330® 730000 7320® 
73®® 7380® 7350® 7355® 
389® 391® 401® 403® 

395® 390® 401® 403® 

299® ft!® 303® 303® 

311® 312® 312® 312® 

60X08 608® 608® 612® 

628® 629® 634® 636® 

Aluminium: spot 831® 832® 838® 832® 

3 months 821® 822® 809® 810® 

Nickel: mol 2350® 2355® 2330® 2335® 
3 months Z790® 2JSX80 2J3XM X735® 


3 months 
Tin: spot 
3 months 
Lead; soot 
3 months 
zinc: snot 
3 months 
Sliver: spot 
3 months 


Est. sates 1306; solas Mon. 1336. ‘ ' 

Total open Interest Man. 5,142, up 136 from Fri. 
Nel change quoted in points, 1 point equals 

sxooaoai. 


SWISS FRANC,* per franc. 


Jun 
Jul 
Sop 
dk - 
Mar. 

it 


3060 3098 3035 309C +43 


3170 3211 31® 3305 +36 
3270 3313 3259 3313 +23 
3392 3410 3392 3410 +60 
... 3458 . 


Tuesday’s 

New Highs and Lows 


BauschLbs 

DehnChkn 

HospCpa 

HouOiiRoyn 

Humanas 


NEW HIGHS— 13 
iiIPw 113401 NattKdEnr 
intMlnChs UnEnRus 

Mesa Pat wl . Upjohn Co . 
NatCItYUn UtPLX90pf 


AnchHocfcs 
Data Term 
GraJngerW 
GrtLakalnt 
Interett Dlv 


NEW LOWS— 13 
Jon Logan 


Oak Ind iftpf 
Porter pt 


SbnmPrec' 
South bidCp 
Timken Co 
WUrtumr 


SILVER - • ' -• 

&0SS tray aLi coats per fray m. 

May ' ' 13S0JD T»ax 133SJ) .13673 +■ - 10 

jJrt 14OSJ0 13600 .140X0 — 2XD 

Sod 1420JB 145OJ0 142X8 .14348 — KX 

DK - . : 1495J) 15®J 14860 14S60 r-W.0 

jai . .'150X0 — 

Mor 15453 154SX.1536A- 15363 -r«8 

May 15853 15853 15693 15693 — 483 

jul . • . . 16023 -r ®3 

ej» . . 16353 — BJ0 

Kc . . 16863 — *13 

JCn • 17D23-6JS 


^1?- - 

sc— - 

ith:-- 

iSu- .T— 

nr.f . 

5»ri'V • 

ic:‘l : . 


. Est. rates 1 080; sate sMon.A>M. ' 

Total upon tntenest Mcm. 293® oft 2348 Awn 

FrL ■ ' -- 


PLATINUM 

Minty bbj dollars per troy, a*. ’ 

May - 59*® 990® 559® 581® +20® 

Jut 575® 615® 572® 5W®. +45® 

Oct . 594® 'M7M 590® 617® ■ +14® 

Jan 620® 625® 62030 637®. .+13® 

Apr . . 625® 658® 63&S8 65630 +IXG0 


3 :. 
- . 


.-see:. -... 




EsLsates 1385: sates Man, 7ft.. . ..: .• * 

Totat open interest Mon. MSS off » hum Frt. 


^ • - 


GOLD 

110 troy ax? donors per irov ax 


Toronto Stocks 


dosing Prices, April 28, 1980 


Quotations In Canadian funds. 

Al l quotas cants union marked * 


High LOW Close Chtee 
55260 Abll Free *18* 18% 18* 

9675 Agnico E *11% 10* 11 — % 

2200 Agra Ind A 475 475 476 +10 

32606 Alta Gas A S3 7% 26* 77 W. + * 

m Alta Nal *90% 89% 98% +5% 

Algo Cent *24 2« 24 — * 

1500 Algoma 5f *28% 28% 28% 

2125 Andres W A *10% 10% 10%+ * 

900 At CO A *19% 19% 19%+ % 

6836 BP Can *41% 40% 41%+1* 
2410 Bank N S *24* 24% 24* 

* 22 '+ 22 * 22 * 

S3 1. 28% 29*+ 1 

*16% 16 16 — % 

*28% 28 28 —1 
*22 22 22 — * 

*16% 16 16*+ * 
*11* 10% 10*— * 
87% 7% 7% 

*14 14 14 

*18 17% 171k— % 

*47% 47 47 — * 

*17* 10* 16*— % 

1650 C Nor Wesl *17* 17* 17*+ * 
300 C Pac km *31% 31% 31% 

*17% 17* 17%+ * 
*24% 23 23 —1% 

*24% 24% 24%— * 
*13 12% 13 + * 

*14* 14* 14% 

7762 Cl Bk Com *25 24% 24* 

50B5 CP In vo *29% 39 39 — * 

11634 Cdn Tire A 524 24 24 

4082 C Ulltles *21* 21% 21% 

1085 Candel Oil *75 75 75 +4 

600 Cara *17 l«% 17 + * 

*11% 11* 11%+ * 
56% 6% 6%— % 

*10% 10% 10%+ % 
87% 7% 7%— % 

295 295 295 -5 

*18% 17* 18* + 1% 

*5* 5% 5M— 16 

*12 12 T2 

*20* 19 19—1 


610 Beth Con 
4220 Brolor Res 
2200 Bramolea 
1900 Brenda M 
7375 BCFP 
2422 BC Phone 
1660 Brunswk 
50P Budd Can 
ISO CAE 
10677 Cad Frv 
5730 Cal Pew A 
7425 Camllo 


6570 Can Perm 
7957 Con Trust 
700 C Tuna 
9616 CCablesy A 
2470 Cdn Col 


id Casslar 
1402 Celcuiase 
1900 Cherokee 
roo Can Dlstrb 
500 Can Fardv 
1*600 Coseka R 
1900 Cralgmt 
toot Crush Inti 
S075 Cyprus 


1850 Murphy 
68366 Norando 
B189 Norcen 
liBONowsco W 
19SO Nu-Wst A 
3700 Oak wood p 
200 Oshawo A 
3000 Pamour A 
3300 PanCan P 
11800 Pembina 
2231 Potroflna 
5220 Povto Oils 
3270 Pine Point 
5200 Place G 
2925 Placer 
1500 Rom 
1000 Red path 
437 Rd stenhs A SB 
SCO Reich hot’! *12 
1628 Revnu Prp 
6080 Roman 
200 Rothman 
3968 Sceptre 
15212 Shell Can 
26350 Sherrltl 
510 Stoma 
207 8 Sears A 
1051 1 Southm 
120 St B rod est 
14339 StelCO A 
310 Steep R 
2300 sulpetro B 
506 Suncor pr 
300 Toro 


High Law aosa CtTge 
*23% 23% 23%— % 
*34% 23% 24%+ * 
*33* 32% 33 + * 

* 21 * 21 % 21 % 

*16% 16* 16%+ * 
*17* 17% 17* 

*7% 7% 7% 

* 11 * 10 * 10 %—% 
*71 70 70%+ % 

*11% 11% 11%+ % 
*50% 50 50 — * 

*23% 23* 23*— % 

S T* 36 36*— 1% 

I 328 325 —10 

*52 50% 51 %— * 

S30* 19% 19*— % 

SIS 15 15 

7* 7*— % 

11* 12 + * 
166 166 166 
*59% 57 59% 

*20 * 20 * 20*+ % 
* 11 * 11 % 11 %+ % 
*30% 30 30%+ * 

*13 12% 12*+ % 

152 50 ft 

*7% 7 7 — % 

*31% 31% 31%+ % 
*10% 10% 10% 

*26% 25* 26%+ % 
440 440 440 —10 

*18% 17* ll%— * 
*27 26* 26 r 


Dividends 


April 29,1980 


INCREASED 


8330 Czar Res 

*16* 

15% 


23400 Doon Dev 

55% 

5* 

5% 







29385 Denison 

540* 

39% 

40% 


0410 Dlcknsn 

*11% 

11* 

lift— 

% 

5600 D Bridge 


14% 

14*— 


8000 Dofaaca A 

*32* 

31* 



200 Dom Store 

*17% 




600 Du Pont A 

*31 

30% 

30*— 

% 

5221 Dylex L A 

*9 

9 

9 - 

% 

380 Eleclhom A 

490 

%o 

480 —20 

1800 Emco 

*11* 

u% 

11%— 

% 


4462 Falcon C S10* 10% 10% 

1277 Fibre Nik AST02 181% 102 — 1* 
lift Francana *11% 11* 13%+ % 

SWIG M Rn .56% 6* A%+ % 

110OG Dlstrb A *10 9* 9*— % 

2200 G Dlstrb w 420 4Qs 405 +5 
5050 Glbrol for Sll 10* io*_ * 

*14% 14% 14%— % 

310 500 300 

*47% 47% 47% — 2 
*27* 27* 27* 

*15* 15* 15* 

*8 7* 7* 

S23* 23* 23*+ % 
111* 10* 11 - % 
*12 12 12 + * 

*12* 12* 13* 

SJ3* 13* 13*— * 
*J% 7 7%+ W 

*17 16* 17 + * 

*15* IS* 15*— % 

*9* 9* 9* 

*28% ft* 38* 

.535 .sh sh- % 

*23% 23% 23% 

1* 1« 

*23% }1* 21*— * 
*8 8 B + % 

*6* 6* 6* 

425 415 415 + 5 

420 4® 420 +10 

*10% 10% 10% 

125 25 25 — * 

*8* SW B*+ * 

285 283 215 —2 

5155 I 7 * H 
*26% 26% 26 %— * 
*25* 25 25%+ % 

*34% 33 * 34%+ * 


300 Graft G 
600 crondve 
122 GL Fares! 
ll Grey find 
150 Hawker 

2208 Havas O 

11239 H Bay Co 
8225 I AC 
100 Indai 
MS I nails 
100 Inland Gas 
2047 mt Mogul 
3600 inlpr Pipe 
203 Ivaco 
925 Jannacfe 
10161 Kaiser Re 
1558 Kam Kollo 
3100 Kaloev H 
260 Kerr Add 
3293 Labatt A 
1060 Lacana 
500 LL Lae 
475 Lob Co A 
4671 LOb CO B 
1000 MICC 
625 Melon H A 

400 McGraw H 

600 Est Mlrtlc 
1625 Mitel Carp 
450 Mofson A 

9M Matson B 
12573 Moere 


% 

_ *11% 11% 11%—% 
12238 Tech Cor A S19* 19 19%+ % 

S1018 Teck Cor B *16 75% 15%— % 

24869 Thom N A *15% 15* 15%—* 

13626 Tor Dm Bk *25* 25% 25*— % 
400 Toratar B *20% 20* 30% 

904 Traders A *13 12* 13 

2700 Trns Ml *11% TIM 11*-% 
2300 Trinity Res SV* 9% 9* 

14245 TrCan PL *22% 22 * 22%+ * 
1855 Turbo Cl B *21* 21% 21% + * 
4325 UGOS A *11% 11% 11%—% 

1050 Union Oil *36% 36% 36%+ M 
*5% 5% 5% 

*31* 29 29 —3 

114% 14% 14%— % 
S31 31 31 

*24* 23% 23%+ % 
118% 18% 18% 

SJS* 18% 18*— % 
*16* 15% 16* + * 

M2* 22% 22%— % 

*6 4 6 — % 

*24% 23% 24%+ % 
HIM 11 11% 


4500 Un A status 
3150 U Kano 
4312 U Slscoe 
ISO Ufl Carbld 
2300 Versn Cor 
2000 Vostgran 
438 Weldwod 
3475 Weal Mine 
27868 Weston 
121 Wlllroy 
2645 WOOdWd A 
1620 Yk Boar 


Total rates 2.91 4®4 shares 


Montreal Stocks 

Oosing Prices, Aprfl 28, 1980 


duoforians In Canadian funds. 

Ah quotes oral* unices marked * 


Sates Stock 
13® Bnk Mont 
300 Con Cm! 
14244 can Bath 
29® DomTxtA 
3353 NatBkCda 
1483 POwOfCP 
420 Royal Bk 
1186 Ray Tret Co 
200 Zvllars 


Hteb Unomcte 


M3% 23% 23%+ . 
512% 12% 12%+ % 
X14* 13* 14*+ V> 
* 12 * 12 % 12 % — % 
*10 9* 10 + % 

*14% M 14%+ % 
*39% 39% 39%+ % 
513% 13% 13% 

*9 9 9 + % 


Total Solos 563689 shores. 
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EXTRA CASH 


Co m pany 
First Ml® Cop 


iter. Amut Pay. Roc. 
JB 5-27 M 


STOCK 


Company 

AttanttcAmerCP 

SwantoCorp 


Par. Amut Pay. Rec. 
_ 10 PC 7-31 6-27 

- 10 PC « 5 - 15 


lOtav 

Jun 

Aua 

Oct 

Ok 

Feta 

Apr 

Jun. 

Aug 

Oct 

DK 

Feb 


■TOHo-saaoTWtf® «*•<£ +ix« 

S24® 535® 517® 527® +. 7® 
OT® sasa S3LSOSOM + &60 
551® 560® + 4ft 

563® 57X® 55550 56U0 + 2J0 
573® MX® fflXW ®0® + 1ft 
38X39 587® W2® + g® 

597® 60640 572ft 6M® — 0ft 
6VLB0 416® 610® 616® — 1® 

■ S h 

OHM — 3® 
•: • . 65090— 4ft 


• 

■ 


: - 




Est. rates 17M0; |®ia«^l<llf. 

Total open interest Mon. 124ft4 off 975 tram 

FrL .. ' •. 


Market Summary 

. NYSE Most Actives 
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LLOYDS EUROFINANCE N.V. 


Copieh uf (hr Audited Account* uf Lloyd* Euro finance N.V. for 
the year ended September 30. 1979. are now available from: 

THE SECRETARY. LLOYDS BANK INTERNATIONAL LIMITED. 

QUEEN VICTORIA STREET. LONDON E04P4EL. 
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Lions Make Sims No. 1 
In NFL College Draft 


NEW YORK. April 29 (UPI1 — 
As expected, the Detroit Lions 
named Billy Sims, the star Oklaho- 
ma running back., as the first choice 
tfii the National Football League's 

S ift of college players today. 

Sims averaged 7 yards a cany in 
t college career and won the Heis- 
man Trophy in 1978. “I wasn't real- 
ly surprised,'* he said. Tm willing 
to work for the Lioos and I hope 
they can work out contract negotia- 
tions." 

j S ims and the Lions are still far 
span on money. He is asking for 
$4-5 million over six years and De- 
troit is offering $700,000 over three. 
* The New York Jets, with two 
first-round choices later in the 
round, dealt them to San Francisco 


for the second selection in the drafi. 
New York then selected wide re- 
ceiver Johnny “Lara" Jones, an 
Olympic gold' medalist from Texas, 
to form probably the fastest set of 
wide receivers in the league. 

The Jets already have Wesley 
Walker, who led the NFL in receiv- 
ing yardage two years ago and is 
among the speediest receivers play- 

There were two other trades in 
the first 23 choices of the first 
round Seattle and Buffalo ex- 
changed first-round picks and the 
Bills also got the Seohawks' third- 
round choice. Los Angeles sent four 
draft choices, including its first 
pick, to Cleveland for the Browns' 
first- and sixth-round choices. 


The Soccer Scene 

Only Temptation 
Is Irresistible 


By Rob 

LONDON. April 29 (IHT) — In 
Italy, the $6-nullion-tnan_ Paolo 
Rossi, fears suspension Tor life. In 
England, the $ 1-million cup 
'marathon between Arsenal and 
■Liverpool grinds on and on. 

In West Germany, top coach 
Branko Zebec heads for the court 
and the sack as his team. S.V. Ham- 
burg, reaches out for the Bundesliga 
and European Cup double. 

In Spain, little Real Sociedad de 
San Sebastian continues to deliver 
knockout punches while the bigger 
clubs squabble. And back in Eng- 
land, Justin Fashanu, an outstand- 
ing teenaggd boxing and soccer 
prospect, finds it doesn't pay to mix 
the two. 

Look where you will, the seasonal 
ferment, the rancor left in dying 
embers of another exhausting sea- 
son, force gifted men to crack under 
pressure and temptation. 

Up to the Courts 

Whether Rossi, Italy’s outstand- 
ing goalscorer, did fail to tempta- 
tion is now a judicial matter. The 
cesspool of Italian soccer corrup- 
tion has so far caught 33 players at 
the trial stage; more are under sus- 
picion. But Rossi is the center-for- 
ward cast as the personification of 
innocence, the player most wanted 
by Inter Milan , the new champion, 
as well as by AC Milan and Ju- 
ventus. "They've destroyed me." he 
said as he reiterated 'his denials last 
week, and as Massimo Cnictani, a 
Roman greengrocer and the big 
daddy of the fixers, insisted that 
Rossi accepted a 52,500 bribe and 
should be in prison with the guilty. 

Italy’s discontent was compound- 
ed last Wednesday when Juventus 
surrendered its Cup Winners* Cup 
final opportunity to Arsenal Even 
in the homeland of the sterile Ca- 
tena acio defense, the critics were 
disgusted by Juve’s blatant attempt 
to protect in Turin the advantage of 
an away goal in the 1-1 draw in 
London'. • 

At die Last Minute 

Arsenal so fit, so obstinate, so 
full of determination, scored a min- 
ute from time to dismiss Juventus 
with its seven internationals. 

Woe betide any who underesti- 
mates Arsenal's obduracy. It may 
lack adventure, yet character and 
organization have carried it through 
63 matches, including 24 cup ties 
this season — the same qualities 
that won the English League and 
Cup double in 1971. Now Liver- 
pool seeking to emulate that 
achievement, has heaved and 
pushed Arsenal against the ropes 
for three games ana five hours with- 
out a result. 

Tactically they are deadlocked; 
temperamentally neither gives an 
inch. Last night they slugged each 
other to a standstill Arsenal de- 
fending a goal after 15 seconds but 
conceding the equalizer in injury 
time.' They meet again tomorrow, 
mib after that, if need be, on Mon- 
day, and after that . . . 

Money From Home 

The historians and bankers love 
it. Never has a semi taken so long, 
never have the takings been so high. 
But Arsenal wants a postponement 

NASL Standings 

NATIONAL. CONFERENCE 
East 

W LGF GA BP PH. 
New York 3 J 12 12 9 27 

ffoafilnaton 2 3 10 9 9 21 

Taranto 2 2 S 5 5 17 

Rochester 0 3 0 7 0 0 
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W L OF OA BPPtS. 
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Portland 


4 I 9 5 

4IIS 

2 3 19 

0 4 3 9 
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4 10 3 

3 14 3 
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East 

W LQF GA BPPtS. 
Fort Lauderdale 0 I 15 6 14 50 

Tampa Bar 3 2 it I ID 3 

KN England 13 5 o 5 11 

Philadelphia 0 4 2 9 3 2 

Central 

W LGF GA BPPtS. 
MetnoMl 3 3 11 13 9 27 

Chicago 3 0 5 1 S 23 

Detroit 2 3 t e 5 17 

Houston 1 3 5 7 5 II 

west 

W LGF GA BPPtS. 
-ailtorala 3 3 14 II 12 30 

an Diego 3 I 7 4 0 24 

.dmooton 1 1 5 4 4 10 

San Jose 0 3 2 0 2 2 

Teams gel Six points tar a victory, no Mints 
lor a lass and a bonus point tor Boon goal scared 
an to a maximum of three a foam a game ex- 
cluding overtimes and snooiouts. 


-alltornla 
an Dlega 
.dmooton 
Son Jose 


Hughes 

of the world's most televised Cup 
final from Saturday week until the 
end of the month . . . and even 
the ticket touts are fretting. While 
West Ham awaits the enemy, even 
the spivs don't know which way to 
turn for a ticket. 

Zebec, the Yugoslav coach at 
Hamburg, has an even wider two- 
way stretch. Hamburg has resumed 
the leadership in West Germany, 
but the previous week, Zebec 
missed the bus to Dortmund, drove 
after it and was pulled up for 
drunken driving. Then, on Satur- 
day. he missed the second half and 
slept in the team bus. He later de- 
nied that this, too, was the influence 
of drink and said he had a stomach 
complaint. However, the club presi- 
dent was not amused: “Zebec 
shamed himself in front of the play- 
ers.'' he said, “and is not a fit per- 
son to run a football club." 

One of two Spanish club presi- 
dents may ponder those qualifica- 
tions. While Valencia and Barcelo- 
na, wealthy establishments tom by 
internal bickerings as the season 
started, drew 1-1 last weekend. Real 
Sociedad beat Gijon, 3-0, and now 
leads the championship with 48 
points, one more than Real Madrid. 

it Works Wonders 

Everyone waits for the San 
Sebastian club to falter, for the 
young team — five of whom are in 
the national squad — to shrivel up. 
Yet if tite big guns, who fire coaches 
so often, were to look for one over- 
riding reason behind San Sebas- 
tian's rise, they would find loyally. 

Real Sociedad’s guide this season 
has been coach Alberto Ormaechea, 
who took over in emergency two 
years ago. And Ormaechea. who 
declines to talk yet of a historic 
championship, began at his club as 
a player 20 years ago. One coach, 
one game, one point at a time has 
been the San Sebastian route to suc- 
cess. 

Justin Fashanu might get there, 
too, if he could apply the same rule. 
Fashanu was born of Nigerian and 
Guyanese parents and raised in a 
Dr. Bamaao’s home. His build and 
strength, at 6 feet 1 inch and 175 
pounds, was convincingly applied 
in the junior amateur boxing ring, 
but later fulfilled as an England 
youth and under 21 center-forward. 

He once admitted a dilemma of 
choice between the sports, but, em- 
barked on a first division career 
with Norwich City. Last weekend, 
Justin's soccer future was jeopard- 
ized when he deliberately head- 
butted an opponent, who needed 
four stitches in a cut eye. “It was a 
disgraceful, appalling incident," 
said John Bond. Fashanu's manager 
at Norwich. “We want nobody like 
this in our club." 

Tit for Tat 

Fashanu, pointing out that he 
was given a nosebleed earlier in the 
match, contended: “My game is to 
put myself about and the law of av- 
erages says that sometimes som- 
body is going to get hurt." He will, 
if sense prevails, accept being 
dropped and heavily final Other- 
wise, even where forwards are ag- 
gressors after years of buffeting by 
defenders, he has no international 
future. 

At 19, Fashanu has what most 
players lack: an abundance of ag- 
gression and an eye for goal. Young 
as he is, he has to be able to control 
both even in a world of tension and 
temptation. 

“He lakes a lot of stick." says 
manager Bond referring to the 
physical altitude of opponents, “be- 
cause of his color and because of 
the vigorous style of his play. But 
greater players walk away. To that. 
Fashanu needs only appreciate that, 
whereas his manager is apt to say 
things for public consumption only, 
the words this time hit the nail on 
the head. 


Transactions 

FOOTBALL 

NcrTtoMi Football League 

ST. LOUIS CARDINALS— Nullified last 
week's frode with the Koran Cllv Chief* tor 
waiter White, tight end. becouao White tolled la 
resort tor a physical. 

SAN FRANCISCO 49E RS— ACOulred OwlW 
Younw ttghl end. and one ofLos Angeles' third- 
round and fourth-round draft rida In Ihh year's 
draft far the 49ars' third-round choice In the 
draft plus an undisclosed future choice. 

COLLEGE 

LOUISVILLE— Named Bab Weber, head foot- 
ball cooch. 

SOUTH CAROLINA STATE— Nomed Johnny 
Jones head basketball coach. 

TULANE— Named Vince Gibson, head toofball 

coach, and signed him la a four-year con tnief. 


The Jets' choice. Jones. 6 feet tall 
and 174 pounds, was a member of' 
the gold medal-winning 400-meter 
relay team at the Olympic Gaines in 
1976 and averaged 1 1.3 yards every 
time he touched the ball in college. 

Cincinnati had third choice and 
took Anthony Munoz of Southern 
California, a 6-6, 285-pound tackle. 
Green Bay named Bruce Clark, a 6- 
3. 258-pound defensive tackle from 
Penn State. 

Colts Take Runner 

Baltimore took running back 
Curtis Dickey, a 6-0, 204-pound 
track star from Texas A&M who 
also can play wide receiver and Sl 
L ouis took Curtis Greer, a 6-4, 250- 
pound defensive end from Michi- 
gan. 

Atlanta chose Junior Miller, a 6- 
3, 235-pound tight end from Ne- 
braska and the New York Giants 
selected Mark Haynes from Colora- 
do, a 5-1 1. 185-pound defensive 
back. 

Minnesota, picking ninth, took 
Doug Martin, a 6-3, 253-pound de- 
fensive tackle from Washington, 
and Seattle, on the choice from Buf- 
falo, took 6-3, 236-pound Jacob 
Green, a defensive end from Texas 
A&M. 

Kansas City took guard Brad 
Budde of the university of South- 
ern California, a 6-5, 258-pound sou 
of a former Chiefs' guard, Ed 
Budde. New Orleans then chose a 6- 
7, 280-pound offensive tackle, Stan 
Brock of Colorado. 

San Francisco, on its first choice 
from the Jets, took Earl Cooper of 
Rice, a 6-2, 227-pound fullback, 
and New England named Roland 
James, a 6-2. 190-pound defensive 
back from Tennessee. 

Oakland, which recently obtained 
quarterback Dan. Pastorini from 
Houston, caused a surprise in tak- 
ing quarterback Marc Wilson, a 6-5, 
204-pounder from Brigham Young 
who led the nation in total offense 
last season. 

Best Among Blockers 

Buffalo, on a choice from Seattle, 
selected center Jim Rite her of 
North Carolina State, the 6-3, 245- 
pound Out land Trophy winner as 
the leading college blocker. Los An- 
geles. after its deal with Cleveland, 
took Johnnie Johnson, a 6-1, 184- 
pound safety from Texas. 

Washington, with its first choice 
on the first round since 1968, look 
Art Monk, a 6-2, 205-pound wide 
receiver from Syracuse, and Chica- 
go chose a 6-3, 220-pound lineback- 
er, Otis Wilson of Louisville. 

San Francisco used its second 
first-round pick from the Jets to 
take Jim Stuckey, a 6-5. 246-pound 
defensive end from Clemson. and 
Miami chose Don McNeaL, a 6-0, 
184-pound defensive back from Al- 
abama. 

Tampa Bay named Ray Snell, a 
6-3, 252-pound guard from Wiscon- 
sin, and Philadelphia chose Roynell 
Young, a 6-0, 181-pound defensive 
back from Alcorn State, the first 
small-college player taken. 

Baltimore, using a choice from 
Dallas, chose defensive back Der- 
rick Hatchett, the third player se- 
lected from Texas on the first 
round. Hatchett, 5-1 1, 175, had six 
interceptions last season. 

Irish Leader 

New England, on a choice from 
Houston, took running back Vagas 
Ferguson of Notre Dame. Fergu- 
son, 6-0, 194, is the college's all-time 
rushing leader with 3,472 yards, in- 
cluding 1 ,437 last year when he also 
scored 17 touchdowns. His 311 car- 
ries last season were the most 
among NCAA rushing leaders. 

Gran Bay, on a choice from 
Houston, took Oklahoma lineback- 
er George Cum by as its second 
first-round pick. Cumby, 6-1. 207, 
was a former r unning back who 
switched to linebacker and became 
an All-America. He was defensive 
player of the year in the Big EighL 

Cleveland, which already owns 
one star “mini-back" in Greg Pruitt, 
took another in Charles White, the 
Heisman Trophy winner from 
Southern California. White, 5-9, 
182, was the second-leading all-time 
rusher in NCAA figures behind 
Tony Dorsctt with 5,598 yards and 
led the nation in rushing last year 
with 1,803 yards. He also had 18 
touchdowns. , 

White was drafted low despite his 
impressive figures because many 
NFL people were concerned about 
his size. 

Pittsburgh, the Super Bowl cham- 
pion, completed the first round by 
taking quarterback Mark Malone of 
Arizona State. Malone, 6-4. 212, 
completed 148 of 289 passes for 
1.886 yards and 10 touchdowns last 
season. He also ran for 471 yards 
and 12 touchdowns. 

There were 15 offensive players 
and 13 defensive players taken in 
the first round, including 6 defen- 
rive backs. 


Second Round 

1. Buffalo (from Son Frtndsca). Joe Crlbta. 
rt>. Autium. 2. Minnesota (from Detroll Itirouati 
San Frandscol, wimo Teal. db. Louisiana State. 
3. Cincinnati. Kirby Criswell, lb. Kansas. 4. Balti- 
more, Ray Donaldson, c. Georgia. & SI. Louis. 
Doua Marsh, to. Michigan. 6, Green Bay, Mark 
Lee. db. Washington. 7, Pittsburgh (tram New 
York Giants). Bob Kohrs. lb. Arizona State. G At- 
lanta. Buddy Curry, lb. North Carolina «, Buffa- 
lo, Gene Bradley, afa. Arkan sa s Slate. ia Houston 
(from Kansas City], Angelo Fields. I. Michigan 
Stole. 1 1, San Francisco (from Minnesota). Kee- 
na Turner, tlx Purdue. T2, New York Jets, Darrel 
Rov. db. Oklahoma, li New Orleans. Dave 
warmer, db, Notre Dame. IA Denver (from 
Cleveland!. Rulon janes. da, Utah State, is, Oak- 
land. Matt Milled, lb. Penn Stole. 16. Seattle. An- 
dre Hines. L Stanford. 17. New England. Larry 
McGrow, lb. Southern California IB, Chicago, 
Matt Suh«V. rb. Penn State. 19, New York Jets 
(tram Denver I. Rolpn Clayton, wr-rfe Michigan. 
20. Miami, Dwight Stephenson. c. Alabama. 31, 
Tampa Bay, Kevin House, wr. Southern Illinois. 
22. Las Angeles dram Washington). Irv Pankev. 
t, Penn Slate. 21 Baltimore Urom Dallas), Tim 
Folev. t. Notre Dame. 24, Houston, Darvle5kauo- 
siad.tt. California. 2S» Philadelphia, Perry Harr- 
ington. rb, Jackson state. 26. Cleveland dram 
San Diego through Las Angelas), Cleveland 
Crasbv. de. Arlrana. 27. Washington (from Las 
Angeles). Mat Mendennall. de. Brigham Young. 
28. Pittsburgh. John Goodman, de. Oklahoma. 
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Bombo Rivera, right fielder for the Minnesota Twins, is earned off the field in Bloomington, 
Minn., after he fractured his left kneecap while cr a s h i n g into the fence as he went for a fly balL 
Rivera, who was batting 375, will be out at least six weeks, according to the team doctor. 

Mariners JPin on Twins 5 Errors 


BLOOMINGTON, Minn, .April 
29 (AP) — Errors by pitcher Terry 
Felton and outfielder Ken Lan- 
dreaux led to a five-run fourth in- 
ning for Seattle and carried the 
Mariners to a 6^4 victory over the 
Minnesota Twins here yesterday. 

Willie Horton, who tripled and 
scored the Mariners' first run in the 
second inning, began the fourth by 
drawing a walk from Felton (0-3). 

Major League 
Standings 
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Battlmare 


4 10 J73 

3 

Detroit 


4 10 J75 

3 

Clove land 

west 

5 9 357 

3 



W L Pd. 

GB 

Chicago 


11 5 A88 

— 

Oakland 


11 7 All 

1 

Texas 


9 7 J43 

2 

Kansas Cllv 


9 7 .543 

2 

Seattle 


10 9 -S24 

2VS 

Minnesota 


9 9 -500 

3 

California 


7 9 438 

4 


One out later. Bill Stein singled and 
Felton's error on a tapper back to 
the mound by Ted Cox loaded the 
bases. 

Larry Cox's suicide squeeze bunt 
scored Horton and the Mariners 
loaded the bases again when Joe 
Simpson walked. John Verhoeven 
relieved Felton but lasted only two 
hitters. Jim Anderson singled to 
make it 3-0 and two more runs 
scored when Landreaux dropped 
Dan Meyer’s liner to left. 

A’sSy AngdsO 

At Anaheim, Calif ., Rick Lang- 
ford pitched a seven-hitter and 
Tony Armas, Dwayne Murphy and 
Dave Revering homered to lift Oak- 
land lo an 8-0 victory over Califor- 
nia, the A’s fifth victory this season 
over the defending American 
League West champions- 

Langford, making only his sec- 
ond start of the year after back 
spasms, walked three and struck out 
four to raise his record to 2-0. 


After Ousting Canadiens, 
North Stars Face Flyers 


Line Scores 

AMERICAN LEAGUE 

Seattle 010 500 000-6 7 2 

Minnesota 000 001 300—1 8 5 

Haneveutt. Heavarto (71 and L.Cox; Felton, 
Verhoeven (4), D Jackson 14) and But era, Wyno- 
gar (91. W— Honevcutt. 44). L— Felton. 0-3. HR— 
Minnesota, Landreaux (2). 

Oakland 012 040 100— B 10 1 

California 000 000 000-0 7 0 

Langford end Healli; Kison, Barr (5). 
La Roche (91 and Donohue. W— Langford, 2-0. 
L — Kison, I-J. HRs— Oakland. Murphy (2). 
Revering (3), Armas (2). 

NATIONAL LEAGUE 

Chicago 1D0 000 003—1 9 0 

51. La ills 001 MM 001—3 7 1 

Krukaw, Hernandez (8). Sutter (91 and 
Blackwell; Martinez. Ltttell (8). Sykes (9). 
Moore (9) and Simmo n s. W— H ernan d ez. 1-1. L — 
Svkes, 1-1. 


NEW YORK, April 29 (UPI) — 
With the red, white and blue of 
Montreal conspicuously absent, 
four challengers enter the Stanley 
Cup semifinals tonight, hoping to 
capture the National Hockey 
League title the Canadiens held for 
four years. 

Perhaps the most prominent 
team is the Minnesota North Stars, 
who come off an upset of Montreal 
and now are challenging Philadel- 
phia, which won the overall point 
title during the regular season. 

“I don’t think there’s any doubt 
we’re going to have our hands full," 
Keith Allen, the Flyers’ general 
manager, said yesterday. “Our peo- 
ple went to see the seventh game in 
Montreal and they say the North 
Stars are playing very confident 
hockey. 

“There are several keys to their 
dub I suppose but I guess the big- 
gest thing is their goalie, Gilles 
Mdoche. He's playing with a lot of 
confidence ana the whole team is 
playing with confidence." 

The teams have met once before 
in the playoffs, in 1973, when Phila- 


delphia won in a six-game quarterfi- 
nal. 

In the other semifinal, the Buffa- 
lo Sabres will face the New York 
Islanders as Scotty Bowman, the 
Sabres' coach and general manag er., 
seeks to win his fifth successive 
Stanley Cup- Bowman coached the 
Canamens to their four consecutive 


NHL Playoffs 

Semifinal Roand 
DU1 Best 4 of 7) 

PMMaMlIa vs. Minnesota 
April 29 — Minnesota at PM odefcMa 
Mav 1 — Minnesota at PMIacMpMa 
May 3 or 4— PtilloctaHd rt o at Minnesota 
May 6- Philadelphia a! Mtaneaelo 
x-Mav 8— Minnesota at PbUodsIpMa 
»4Wav 10 or 11 — PhHadetaMa at Minnesota 
x-May 13— Minnesota at PMIadelphla - - 

Buffalo n. N.Y. Wanders 
April 29 — N.Y. Islanders at Buffalo 
May 1 — N.Y. islanders at Buffalo 
MOV 3 or 4 — Buffalo of N.Y. Istanders 
Mov d— Buffalo of N.Y. istondtra 
x-May 8 — N.Y. Islandors at Buffalo 
x-Mav 10 or 11 — Buffalo at N.Y. Istanders 
x-Mav 13 — N.Y. Islanderaat Buffalo 
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Marathon Title 
Taken From Ruiz 

Fran AgatcyDhpaKhes 

BOSTON. April 29 — Rosie Rmz. who apparently won the Boston 
Marathon women’s tide last week, was stripped of her championship today 
amid arniyttioiw of fraud. Jacqueline Gareau of Montreal was declared 
the winner. 

The Boston Marathon's director, WiB Cloney, announced the decuaon 
followi ng an intensive seven-day review of race tapes, television film and 
observers’ notes. 

Cloney said ffa* investigation showed “beyond any reasonable doubt 
that Ruiz, a 36-year-old Manhattan office worker who says she had run in 
only one prim* did not cover the entire 26-mile 385-yard Boston 

course. ■ ‘ " ^ 

“If 4“*- did anything wrong, it was on the spur of the moment," Cloney 
said of Ruiz. “1 ihink she believes she ran the race." 

Ruiz, while claiming to have run the race from start to finish, failed to 
appear in any race photographs before the final mile or so. Cloney said the 
investigation included checking 10,000 pictures taken along the course. 

lied Smith 

Kentucky Derbies 
Arcaro Has Known 


Bruce Kison (1-3), the Angel 
starter, was routed during a four- 
run fifth timing- Reliever Jim Barr 
was tagged for nm-scoring doubles 
by Revering and Wayne Gross after 
Murphy’s two-nm homer chased 
Kison. 

Cnhs 4, Canfinals 2 

• In the National League, at Sl 
L ouis, Dave Kin gman, who threw 
out a runner at home plate in the 
third inning , singled home Ivan De- 
Jesus with the go-ahead run in a 
three-run ninth innin g that gave 
Chicago a 4-2 victory over Sl Lou- 
is. 

DeJesus opened the inning with a 
walk off reliever Bob Sykes and Bill 
Buckner reached base on a bunt sin- 
gle before Kingman batted in his 
16th run of the season on a single to 
left Jerry Martin then greeted re- 
liever Donnie Moore with a run- 
scoring double to left and Tim 
Blackwell brought home a run with 
a sacrifice fly. 


NEW YORK, April 29 (NYT) — 
For, lo, the winter is past, the rain is 
over- and gone; the flowers appear 

00 the earth; the time of the singing 
of birds is come, and the voice of 
the turtle is heard in our land. And 
also the voice of the Reno Turf 
Book calling them, over: “Fluked 
Nickle. two to one; RockhQl Na- 
tive, seven to two; Prince Valiant, 
eight to one; Raise a Man, four to 
one. . ." 

All of winch means it is that time 
of year wain, the week that ends 
with the first Saturday in May and 
the 106th Kentucky Derby. . . 

Think of the Derby, and inevitab- 
ly you think of George Edward Ar- 
caro. who rode in 21 of them, won 5 
and win be back on Saturday to 
lend a note of authority to the tele- 
vision coverage. When George Ed- 
ward thinks of the Derby, which 
one comes back to mind first? 

“Well, 1 * Eddie said oa the phone 
from Miami, “yon never expect 
you'll ever win a Derby, so I guesss 
the one 1 remember brat is the first 

1 won.” 

Way Rack When 

“That was on Lawrin in 1938. 
Kit how about the first one you 
rode, on Nellie Flag in 1935? She 
was the favorite, wasn’t she?” 

“She was the favorite, but a few 
days before the race we knew we 
woe in trouble; She came up hors- 
ing with about two days to go.” 
When a filly is “horsing,* she has 
her mind on love instead of run- 
ning. Love is a many-spleodored 
thing but it seldom makes fiHies 
faster. “Even so,” Arcaro said, “die 
ran a good race to get fourth. But 
riie wasn't in the class of Omaha,” 
the winner who swept on through 
the Preakness and Bcllmont Stakes 
for the Triple Crown, as his rire. 
Gallant Fox, did five years earlier. 

“How about the rare on Law- 
rin?" Eddie was asked. 

“You’ve beard me cell that sto- 
ly,” he said, “how Ben Jones 
walked me around that track twice 
after I'd been out all nigbL” 

In May, 1938,' Arcaro had just 
turned 22. There wasn’t a great deaf 
of him but what there was- was all 
whalebone and whipcord. He did 
not require nine hours’ sleep every 
night Ben A. Jones ofFameu^Mo., . 
who trained Lawrin for Herbert M- 
Woolf of Kansas City, had packed 
at least a century of horse sense into 
his 55 years, spent mostly racing 
against Indian ponies on the west- 
ern plains or gyps an the Copper 
Track at Butte, Montana, or the 
bandoleros in Juarez, Mexico. " / 
As a two-year-old, Lawrin had 
been, raced mercilessly. Between 
April 1, 1937, and February 26, 
1938, he had run at least tvnee^a 
month and his winter -campaign in 
Florida included victories in the Hi- . 
aleah Stakes and Flamingo Stakes. 
After 23 starts, he was rested for 
about 10 weeks before the Derby. 

“It was an honor to have a Deity 
mount,” Arcaro sauL ^ wanted to 
ride but I didn't think we could win. 
Neither did anybody rise. Earl 
Sandc had the big favorite, Stage-. 


hand, who had won the Santa Anita 
Derby and Santa Anita Handicap 
and beat Seabiscuit a nose in the 
Handicap. Then two days before 
the Derby, Stagehand ran a tem- 
perature and was scratched. I think 
Sande’s other horse, The Chief, was 
sick, loo, although he ran. 

Around and Around 

“WeB, with those two sick it 
threw the race wide open. I had to 
change my thoughts about our 
dunces. But I still was out having 
fun Friday night The Derby used 
to be fun m those days. So the next 
rooming BlA. walked me two miles 
around that track. 


“After that the race was easy. 
The inside opened up for us all the 
way. I don’t think I had to come 


around a horse. 1 went inside 
Menaw to make the lead and then 
we held off Dauber by. a length or 
sa He was dosing hard, but he was 
going to have to jump over us to 
win.* 

Arcaro won a gain with Whir la- 
way, Hoop Jri, Citation and Hill 
Gau, but sometimes he remembers 
defeats more vividly than victories. 
Like the 1957 race when he and 
Bold Ruler were fourth to Iron 
liege. Both Eddie and the great 
James Fitzsimmons learned that 
day that Bold Ruler was a free-run- 
ning colt who would fight a jockey 
who tried to restrain him. 

“Fitz never gave orders to the 
rider on a horse," Eddie said, “but 
that day he wanted me to try to rate 
the colt, something we’d never done 
before. It was a terrible place to try 
something far the first time, and 
Bold Ruler was trying to bear out 
ou me all the way. He wasn't really 
a mile-and-a-quarter horse, but il 
the situation was just right he could 
get a mile and a quarter. Like in 
that race in Jersey they called the 
Trenton, just farm and Round Table 
and Gallant Man for the champion- 
ship. He caught an off track and 
won by hnnsdf-” 

. Eye OfftheBafl 

In 1947 with Jet Pilot on the lead, 
Arcaro moved die favored Phalanx 
into third dace in the stretch. A 
trifle outride in -second place on 
Faultless, Doug Dodson, kept glanc- 
ing over his left shoulder, ready to 
spring the. trap- if Arearo tried to 
. come inside. Eddie waited and wait- 
ed, then went around Faultless and 
took out after Jet PQoL but he was a 
stride ,or two late; •, 

“Dodson was- so worried about 
me,’* Eddie said, “he gave the race 
to Jet POOL Weboth shoulda beat 
Jet Pilot, or one of us, anyway, but 
be concentrated on me and let Jet 
Pilot get awayf. • 

A wedt later they both beat Jet 
FSot in the Preakness.' Dodson and 
Faul tless won, Arcaro was third on 
'Phalanx and Jet Riot fourth. In the 
jocks’ room the riders were afl’con- 
grainlating Dodson. AB but Eddie,, 
.a candid man. 

“Silly chump." he told the 
winner, “if you’d rode him like that 
m Kentucky you coulda win the 
-Derby,.too. 


AIVs Fight Threatened by Court Suit Against Manager 


By Dave Anderson 

NEW YORK. April 29 (NYT) — 
In a skyscraper suite high in mid- 
town yesterday, Muhammad Ali 
and Larry Holmes formally an- 
nounced Lbdr World Boxing Coun- 
cil heavyweight championship fight, 
to be stagra July 11 in Rio de 
Janeiro under the auspices of Prime 
Sports lnc„ a new promotional firm 
bankrolled by James Glennie, a 
mysterious Californian with Brazili- 
an gold and diamond mines. 

But whether the bell ever rings 
for the first round depends on a 
federal court hearing in Chicago 
that has raised serious questions, 
notably about the conduct of Ali's 
long-time manager. Jabir (formerly 
Herbert) Muhammad. 

Judge Thomas McMiUen is ex- 
pected to issue a decision shortly on 
the validity of a seven-count com- 
plaint by Greg Campbell, a Madi- 
son, Wis- promoter, that Ali, Her- 
bert Muhammad. Murad Muham- 
mad. Bob Arum and Prime Sports 
conspired to undermine his contract 
for Ali’s comeback fight in a World 
Boxing Association title bout. 

“I put the whole deal together 
and I got ripped off." Campbell 
says. “Ali even told them, ‘If Greg's 
getting a dirty deal, clean ii up.' 
Murad Muhammad offered me 
S75.000 to sign away my rights. 1 
told him no. And then Arum told 
me ‘Go along and I'll cut you in-’ I 
told him no, too." 

But within Campbell's litigation 
is a larger issue — the unethical, ii 
not criminal, role of Herbert 


Muhammad m being part of the 
promotion for the Ah-Mike Weaver 
bout that fell apart. Under the laws 
of Illinois, where Herbert Muham- 
mad lives and works, as well as 
those of other slates where Ali has 
boxed, it is illegal for- a manager 
also to act as a promoter in a bout 
involving that manager’s fighter. 

According lo Campbell, who is 
an agent for a few National Foot- 
ball League players (notably Lyle 
Alzado mid Garo Yeprexrtiari) and 
who has negotiated several endorse- 
ments for Ali in the last two years, 
he was unaware when the contract 
was signed of the illegality of Her- 
bert Muhammad's participation as 
a promoter. 

Nobody Told Him 

In the complaint, Campbell 
charges that Ali. without informed 
knowledge on his part, has been vic- 
timized “for several years" by con- 
tracts negotiated by Herbert 
Muhammad, who, while serving as 
Ali's manager, has also shared in 
profits from the promotion of his 
fights and in other profits derived 
from contractual provisions. 

Shift for Hanoi Wenzel 

VADUZ, Liechtenstein, April 29 
(UPI) — Hanoi Wenzel., this sea- 
son's overall champion in World 
Cup skiing, announced today that 
she Mil race under a B- license — as 
a semi-professional — in the future, 
Wenzel won two gold medals and a 
silver medal at the Olympic Games 
at Lake Placid, N.Y. 


Those provisions were written “to 
maxim»7g Herbert Muhammad's -in- 
come at the expense of Muhammad 
Ali," the complaint charges. 

Ali has grossed more than $50 
milli on. With his one- third share as 
manager, Herbert Muhammad was 
entitled to about $17 million of 
that. In attempting a comeback, Ali 
has denied that he needs money but 
someone familiar with his finances 
contends that be has “only $2,000 
in the bank." 

Regarding the contract in ques- 
tion. Campbell acknowledges that 
Herbert Muhammad obtained Ali’s 
approval to act in a dual role as 
both promoter and manager. But if 
approval was enough to break a 
law. then WjJIie Sutton could have 
robbed a bank if he had the bank 
president's approval. In boxing, if a 
fighter’s manager is also part of the 
promotion, it surely is not in the 
best interests of the other fighter in . 
the bout. 

Many ‘Parties’ 

In a co- promotion agreement, 
dated March 5, oa file as Exhibit A 
in Campbell's complaint, Herbert 
Muhammad Enterprises was a co- 
promoter along with Greg Camp- 
bell Presents Inc., Bob Arum Enter- 
prises, Inc, and Top Rank. Inc, 

Those “parties” agreed to “share 
in all net income from the event in 
the following proportions: Camp- 
bell 33 1-3 percent, HME 33 1-3 
percent, BAE 2816 percent, TR 5 
percent." The 1 0-page agreement is 
signed by Arum for both Bob Arum 
Enterprises and Top Rank, by 


Campbell for Greg Campbell Pro 
sents. Intx, and by Herbert Muham- 
mad for Herbert Muhammad En- 
terprises. 

The- contract calls for the three to 
serve as “co-promotcrs of the Big 
John Tate versus Muhammad Ah 
WBA Heavyweight Championship 
boxing contest scheduled to be held 
in June, 1980." But a later para- 
graph stipulates that if Tate were to . 
lose to Weaver, as Tate did March 
31, then Bob Arum Enterprises 
“shall obtain Weaver’s agreement 
to engage in the bout,” winch. Arum 
did. 

Another exhibit in C amp b el l's 
complaint specifies; how Ali’s mon- 
ey is to be paid now. According to a" 
letter from William Suiter, a part- 
ner in the Chicago law firm that 
now represents the three-time 
champion, to 1 Charles Lomax, an at- 
torney for Herbert Muhammad 
who also represented Ali in the . 
past, all payments should be made 
to AIL not to Herbert Muhammad. * 

“It is Ali who is entitled to pay- 
ment,” the letter says, “with 
Muhammad entitled to a IS percent 
commission, rather than vice ver- 
sa." 

In the letter, Sutter corrects 
Lomax for having made “references 

3 More Immortals 

SPRINGFIELD, Mass^ April 29 
(UPI) — Jerry WesL Jerry Lucas- 
and Oscar Robertson were inducted 
Into the Naismith Basketball Hall 
of Fame here yesterday. - 


to yourself as attorney for Muham- 
mad and AIL . .this firm should be 
named, as Ah’s attorneys and we 
should receive copies of all relevant 
documents.” Sutter concludes that 
his firm must receive copies of ah 
. documents .“indirectly effecting" 
Ali’s rights, mdhdmg- any agrees 
merits between Herbert' Muham- 
mad and other parties. 

In other words, AH’s money now 
should be paid to Ali himselL who 
then would provide Herbert 
Muhammad with his 15 . percent 
share. In the past, Ali’s money ap- 
parently was paid by promoters lo 
Herbert Muhammad, who presuma- 
bly took his manager’s percentage 
and fiufied the rest over to tfie 
three-time champion. Under .the 
terms of their agreement that ex- 
pired late last year, Herbert. 
Mohammad was entitled to 33 1-3 
percent as AH’s boxing manager. 

AH’s new lawyers also appeared 
to be questioning the relationship of 
Lomax -in Ids previous role as the 
attorney for both AH and Herbert . 
Muhammad. 

“It isn’t cammon," Sutter said by 
telephone when asked if Lomax had 
a conflict of interest. “Ali conclnd- 
ed that he should have separate rep- 
resentation. After he was referred to 
us by the First National he. 
also asked us to participate in a re- 
view of his fight contracts.” 

But apparently AH’s Joyalty to 
Herbert Muhammad as his manager 
remains, perhaps a blind loyalty. 

“Whatever Herbert says," AH 
said last week of his boxing future: 
^Whatever Herbert agrees to.”- 
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Dressed to the Eights 

By. Russell Baker 

N EW YORK •— I was outraged one’s indifference to clothes. Thi 
recently while dazing through office boys invariably suspect yoi 
a newspaper to nod upon a story of buying those $30 sport shirt! 
extolling Robert Gottlieb as the fa- which are tailored to keep the collai 


ther of sloppy office attire. 

Gottlieb, president and editor in 
chief of Alfred A. Knopf, was sit- 
ting behind his desk in his 21si- 
fioor Manhattan office wearing a 
wrinkled shirt and 
corduroy Levis 
when the inter- 
viewer discovered 
him. 

"Maybe it’s my 
own kind of re- 
verse snobbery," 
he said. "If people 
want to wear $600 - JhL 

suits and blow- *’ mr * ~ 

dry their hair. I Baker 

think it's fine, but 
the notion that those things contrib- 
ute to good publishing is nonsense. 
It gives me perverse pride to strip 
what I do down to just the work." 

Nowhere in the lengthy screed 
that followed did Gottlieb mention 
the pioneer work in rumpled office 
haberdashery that I was carrying on 
while he, Gottlieb, was still an ado- 
lescent jiving off to some elegant 
prep school, no doubt, sporting a J. 
Press blazer with antique regimen- 
tal buttons and wearing pressed 
flannel trousers. 


Let the record show that it was 
1948 when I first appeared in an 
office wearing trousers held up by a 
necktie. I hit upon this sartorial 
breakthrough by accident. 

My belt at that time was not 
quite leather, but very close, at least 
in appearance. It was a family 
belt loom which had been passed on 
by an unde who had passed away 
six or seven years earlier. 

lust as I was about to depart for 
the office, the belt snapped into two 
pieces. Quick as a fox, 1 seized a 
necktie, strung it throukh the loops 
on my trousers, knotted it over one 
hip for a swashbuckling effect and 
dashed for the office. 

I note from the picture accompa- 
nying Gottlieb's claim to sloth that 


l note irom the picture accompa- 
nying Gottlieb's claim to sloth that 
he does not hold his pants up with a 
necktie, but uses a belt. A rather el- 
egant belt. too. from the look of it. 
Not a 5600-suit- type belt, but obvi- 
ously leather of a quality that retails 
for $20. 

* * * 

His corduroy Levis retail at about 
$18. Would a man who is sincerely 
committed to informal office attire 
value his belt more highly than his 
pants? 

Striding into the office in a shirt 
open at the neck creates an impres- 
sion of studied arrogance about 


one’s indifference to clothes. The 
office boys invariably suspect you 
of buying those $30 sport stuns 
which are tailored to keep the collar 
propped up under your ears so as to 
conceal turkey wattles even when 
the shirt is open at the throat. 

Everybody says, ‘The big shot is 
blowing his bankroll on the fancy 
casual took.’’ ft is far more effective 
to wear a necktie that has been tied 
so many times that the knot is dark 
with finger grease. 

The tie does not have to be knot- 
ted Lightly against the Adam’s ap- 
ple, either. It is much more impres- 
sive to button the shin collar and 
let the necktie knot dandle two or 
three inches below the collar but- 
ton. 

Some people have to practice to 
do this right, but it has always come 
naturally to me, and the results 
have been gratifying. Just last week 
I was tossed into the street by a re- 
ceptionist in Wall Street who 
thought I wanted to weasel my way 
in to put the bite on her boss for a 

sawbuck. 

Actually I was there at his re- 
quest. He had asked me to come by 
for lunch, hoping I would give him 
the name of my shirt wrinkler. He 
bad been to my office the previous 
week and confessed that he was 
consumed with envy of the bags in 
the knees of my overalls and the 
wrinkles in my shirt 
"My, my," he said, T bet I could 
get a little respect in the board 
room if my blue jeans bagged at the 
knees like your overalls. Do you 
sew watermelons in there to get 'em 
to bag like that?" 

. * * * 

He seemed to think I was a 
clothes horse who would buy water- 
melons out of season to achieve my 
tailoring effects. It was insulting, 
but Z told him all it took was bony 
knees and two years of constant 
wear. 

"And what about the shirt wrin- 
kles?" he asked. “Let’s have lunch 
sometime and talk about wrinkles." 

He was under the impression my 
shins must be sent to Paris every 
week to get wrinkling of such quali- 
ty. 1 wasn't going to miss out on a 
free lunch by telling him all you had 
to do was leave the shirt balled up 
in your damp bath towel before you 
went to bed at nighL That’s why 1 
went down to Wall Street For 
lunch. 

After the receptionist threw me 
out I toyed with the idea of buying 
the company so I could enjoy mak- 
ing her watch me arrive at the office 
with a hole in my sock, but decided 
against it No point in being clothes 
proud. 


Klaus Staeck 

Controve rsial West German ArtUt Raises 
Hackles With His Satiruxd Posters 
Bv Gale Wiley 

H EIDELBERG. West Germa- thought and free speech because 
ny (IHT) — As this coun- a rizht is not beine used, it b 


11 ny (IHT) — As this coun- 
ties most famous, or infamous, 
artist of. the poster. Klaus Staeck 
has been variously called '‘com- 
munist’ 4 "fasdst,” ‘‘slanderer,’’ 
"seducer of youth," “muckraker 
of the nation,” “head chemist of 
the poison kitchen,” and “political 
poruographer.” 

Wherever exhibitions of his 
work are planned. Staeck’s rightist 
detractors try to have them 
banned. In Bavaria, teachers have 
been threatened with suspension 
if they display or discuss Staeck’s 
work. In Bonn, conservative par- 
liament members were so angered 
by a Staeck exhibit that they 
ripped down the posters ana 
stomped on them. In the decade 
that Staeck has been producing 
his posters, he has been sued — 
unsuccessfully — 22 times. 

“Their suits have been unsuc- 
cessful because my posters are 
founded on truth.” the 42-year-old 
Staeck said, leaning back in a 
swivel chair in his Heidelberg 
storefront studio. "I am a reform- 
er, one who produces radical en- 
lightenment through satire. I am 
an assembler and translator who 
makes problems visual. But I go 
right to the boundaries of free 
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Es geht um die Wurst 


A sample of Staeck’s attacks on Franz Josef Strauss. 





DrATU 17 Queen ElissabethYV^i 
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thought and free speech because if 
a right is not being used, it be- 
comes neglected and dies. I de- 
scribe — not invent — a state of 
affairs. But in this country, it is 
characteristic to blame the seismo- 
graph. not the earthquake.” 

To attack such problems as pol- 
lution, energy abuse, world starva- 
tion, class and sex discrimination, 
Staeck uses a basic formula: there 
must be conflict produced by the 
irony of saying one thing but 
showing another. The photo, 
which is “a piece of reality, ’ con- 
flicts with the caption. 

Typical is a Staeck poster op- 
posing renovation of the Old 
Town in Heidelberg. It shows de- 
molished buildings in the fore- 
ground, a rosy sunrise on the hori- 
zon. Beneath this is a line from a 
tourist brochure: “Visit beautiful 
Heidelberg — known for its 
streets ana scenery.” 

A photo of a tanker spilling oil 
has the caption: “The coastal in- 
habitants now are able to get their 
heating oil directly from the sea." 

In some posters, there is no 
need for a caption; a photomon- 
tage combines two photos to cre- 
ate a third “ironic reality.” One 
showing a posh conference table 



Artist Staeck in his Heidelberg storefront studio. 


with a naked, starving child as its 
centerpiece speaks clearly of half- 
hearted, guilt-ridden Western aid 
for Third World nations. 

But Staeck’ s strongest attacks 
— and the ones that have caused 
him the most trouble in the court- 
room — have been against the 
Guistian Democratic Union and 
its Bavarian counterpart, the 
Christian Social Union, and the 
rightist Axel Springer newspaper 


Biid Zeirung. His current tareet is 
Franz Josef Strauss, the CDU- 
CSU candidate Staeck thinks has 
a “very good chance” of becoming 
West Germany's next chancellor. 

As a staunch supporter of the 
Social Democrats smee 1960 and 
as unofficial party postermaker 
since 1972, Staeck has portrayed 
Strauss as a swineherd, a butcher 
and a self-centered, smug Bavari- 
an. Now, as part of his “Stop 
Strauss” bumper-sticker, poster 
and postcard campaign, Staeck 
has created a photomontage of 
Strauss slicing away at a salnrni la- 
beled “Freedom." 

“We Germans have always 
been torn between extremes, and 
Strauss is one such extreme," he 
said. “Strauss is dangerous be- 
cause he taps a certain willingness 
among Germans to be aggressive 
toward minorities. For example, 
Strauss calls authors and people 
like me ‘rats’ and ‘pests.* But 1 
have come to. the conclusion that 
Strauss has a good chance, espe- 
cially with working-class Germa- 
ny, which has an almost patholog- 
ical need for orderliness. It is Hire 
the longing of a nymphomaniac. 
But if Strauss loses, it will mean 
that Germans really are serious 
about accepting democracy.” 

Staeck was bom in 1938 in Bit- 
terfeld. in what is now East Ger- 
many, where his father was a 
bookkeeper and his mother ran an 
art shop. Because “I could never 
keep my mouth shut” and because 
he felt he could not study properly 
under conditions in the East, he 


fled to the West in 1956. His fa- 
ther, who had been captured dur- 
ing the war, was already in the 
West, and later, at age 60, Staeck’s 
mother rejoined her husband in 
Duesseldorf. His two brothers, en- 
gineers, remain in the East 

In West Germany “still 
to keep my mouth shut,” Staeck 
joined the Social Democrats, pur- 
sued his passion for art and start- 
ed the long process of getting the 
law degree which has stood him in 
good stead in his legal battles. 

It was hot until the late '60s, af- 
ter a nervous breakdown (“I could 
not resolve my artistic ‘and politi- 
cal and legal careers”) that Stuck 
began “brutally inserting reality" 
in his art work. 

In 1972 his poster “The rich 
must get richer ... So vote 
CDU" led to six lawsuits and a 
rash of media attention and court- 
room exposure. 

Since then Staeck has produced 
more than 100 posters, along with 
postcards, books, brochures, 
bumper stickers, fliers and other 
mat eri a l . He has a stockpile val- 
ued at about !0 million marks 
ready to mail from a warehouse in 
Goettingen. Most recently Staeck 

B reduced a 300,000-copy spoof of 
ild Zeitung, focusing on the sen- 


sational blood -and-guts stories 
that have made it the most widely 
circulated paper and “the most 
dangerous” m West Germany. 
Staeck, with the masthead reading 
"Kill:” in place of Bild, headlined 
his phony paper with “Scandal 
Sheet — Don’t Buy It If You 
Have Any Sense of Honor.” 

“I believe we live in dangerous 
times, but I believe I must never 
give up,” Staeck said. “People 
pound on me like a tidal wave. 
Some call for help. Others, like 
this guy who called the other day 
at 6 a.au wanted to tell me he 
thought I was a leftist pig. You 
see, I can not afford to be a non- 
chalant artist, the artist of the 
atelier." 


Queen Elizabeth II and Prince 
PMHp arrived in Zurich for a four- 
day state visit — the first to Switzer- 
land by a British monarch. The 
queen was welcomed by Swiss Pres- 
ident George-Andre Ghevafiaz and 
received two bouquets of pink 
roses. Today the royal party will go 
to Moatreux and the chateau of 
C hilto n- which inspired Byron’s 
poem “The Prisoner of Chillon.” 
then visit the International Com- 
mittee of the Red Cross in Geneva. 
Tomorrow the royal group will visit 
a horticultural exhibition in Basel 
followed by a state banquet in the 
evening, this time given by the 


evening, this time^ven oy me 

a ueen. The menu win cany one of 
ic most traditional British offer- 
ings — roast beef and Yorkshire 
pudding. Queen Elizabeth is to visit 
Lucerne Friday, then cross the lake 
to Ruetli, the field where according 
to legend the Swiss Confederation 
was dedared. Later Friday, the roy- 
al party will travel by train to 


Liechtenstein. Although the tour is 
the first state visit by a British 
monarch. Queen Elizabeth’s great- 


great-grandmother, Queen Victoria, 
visited Switzerland privately in 
1862, one war after the death of her 
husband. Prince Albert 


Would you figure that cookbook 
author James Beard has a weakness 
for mar shmall ows? Or that talk 
show host Dick Cavett lifts things 
ftom hotel maids? New York maga- 
zine, assuming that the Big Apple 
was "a circus of secret vices,” went 
to find out the little sins of assorted 
celebrities. Among the results: Dan 
Greenburg, author of “Scoring,” 
confessed he and Suzanne O’Malley 
bought their cats little sombreros on 
a tnp to Acapulco. “We insisted 
that it was silly, but they had seen 
the slides of our last trip,” he said. 
Beard said he might eat 20 marsh- 
mallows at a time when the craving, 
hits. “I don't like them toasted, and 
I don’t like those nasty little ones. I 
like the large, puffy ones, and I eat 
them right out of the bag." Cavett 
reported: “I steal extra shower caps 
from hotel maids’ supply carts." 
Comedian Rodney Dangerftekl said 
he was at the age when food bad 
taken the place of sex. “In fact. I’ve 
just had a mirror put over my kitch- 
en table,” he said. 


Jeff MacNeUy of the Richmond 
(Vo.) News-Leader won the Nation- 
al Cartoonist Society's Reuben 
Award for his editorial cartoons 
and humor strip “Shoe.” It is the 
second consecutive year that Mac- 
NeUy, 32. has won the award — the 
society’s version of the Oscar — 
which is named for the late Robe 
Goldberg. 


In California, Officer Robert 
Christiansen said he docked a 


Greyhound bus traveling 65 ^ 
miles an hour on the somhbott 
lanes of the Ventura Freeway;, 
said be pulled the bus- over t&j 
side of the busy road and as 
wrote the citation the _drt? 
George Mays, muttered about \ 
being able to keep to his schedal, 
be observed the 55 mph speed So 
The officer said Mays signed; 
ticket, then told him, “ Y ou’ve , 
another problem now, you’ve, j 
bought a bus full of people.” M 
then walked off the freeway in ! 
direction of Ventura, leaving Chi 
tiansen, 42 passengers and the \ 
on the freeway shoulder. It te 
more than an hour for a Greyhoq 
supervisor and another driver to 
rive and take the bus and pass 
gars' on to Los Angeles, about] 
miles away. *' ■ 


Peter Beal, a 31 -year-old Britj 
journalist, climbed the four high 
mountains in the four regions aft 
British Isles in a record 26 hours,' 
minutes. Traveling by air and ro 
among the modest peaks, Bj 
knocked 52 minutes-oft the reca 
He started by scaling the 3,414-fc 
Cairantuohill in Ireland's Colt 
K erry before moving on to ’j 
3,560-foot Snowdon in Wales 
3,201 -foot ScafeD Pike in En 
and the 4,406-foot Ben Nevis j 
Scotland. Ben Nevis was tfl 
“roughest mountain because ihq 
was thick snow,” Beal said. “But! 
least it was the last one.” 1 


There was the wet bikini roles 
“Dr. No,” Playboy centerfolds, dd 
eas of films and adoring fans. Aq 
now, at 44, there’s going tqi'be; 
baby for Ursula Andress. “Love a 
fairs [Jean-Paid Belmondo] and hffl 
bands [ John Derek] can end, bid 
child is forever” she told Pew 
magazine. “With the baby. Ft 
that 2 am taking off my trainii 
wheels and getting into the maj 
stream of life.” The father- to-be 
Harry Hamlin , 28, an actor at 
Yale graduate who will appear wj 
Andress in “Clash of the Titans,"; 
be released next year. They plan 
marry after the baby (a boy, acco! 
ing to the amniocentesis test reca 
mended for mothers-to-be over ’ 
is expected in mid-May. 


Assassin James Earl Ray can kq 
any money he makes from his.&a 
by as landscape painter. Althcra 
Ray is prohibited by state law fw 
profiting by writing a book am 
the 1968 slaying of Martin Ludj 
King Jr., Tennessee Attorney Ga 
era! WiBiam Leech said that Hj 
can keep money from artistic wc* 
not related to his crimes. Ra$ 
serving a 99-year prison senti$ 
for the murder of King. ■ 

—SAMUEL 
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Omega Sea master Ouaitz. Photographed on the deck of a SWAN 
yacht at Nautor shipbuilders in Pietarsaari, Finland. 


Left Omega Seamaster Quartz DD 396 0875. Stainless Steel and 14 ct gold Sapphire crystal Water-resistant 
up to 60 meters. R/ght Omega Seamaster Quartz. ST 396 0873 Stainless steel Sapphire crystal. 
Water-resistant up to 60 meters Both models registered 


CLASSIFIER ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE . 


PORTUGAL 


TOURIST Development Project: Arrobi- 
da Peninsula (Portugal) 1 50,000 sq.nv, 
overlooking sea, beaches, picturesque 
and h o tel mi location, water and en- 
ergy supply, motorway 15 reins, from 
Lisbon. Foreign parhapafian negoti- 
able or sde. Reply Box 37431, Herald 
Tribune, 103 Kmgsway, London WC2. 


PARIS A SUBURBS 


PALM SPRINGS, CAUPOSMA. . Lux- 
unoua 2 & 3 bedroom condommnimi, 
swimming pods, spas, tennis cowl etc 
20% down, no quaifying, no aedit 
check, 10 % financing. Write mduefing 
tel. no. Boite postale 704. Luxem- 
bourg. 


1LE ST. LOUIS 

View on Sane, luxurious and large 5 
roams, 3 b athroom s , 2 mod's roans, 1 
parking. Justified high price. Write ref- 
erence 1281 te ICA, 3 rue d'Howtevile, 
75010 Paris. wU forward. 


PLACE DU TROCADStO; Fusf dan k» 
cation, Av. Georges Mandel. owner 
company self magnificent building, 
very high doss. SbPVANTS' QUAE 
TBC + 4 FLOORS. Garage far 7 
cots, postbifity 3 or 4 families, profes- 
sional use, or embassy. About 400 
5Q.M. with private garden. 575 16 14. 


PARIS A SUBURBS 


151H TOUR DE flOUtS, duplex. 172 
sqjn.. 30th floor. Tef 50005 28, 8-1 1 am. 


AUSTRIA 



FRENCH PROVINCES 


IS KM ARGMON SUR CREUSE 

Charming cottage with tromfarmed- 
bam attached. ' 2 bedrooms, bath, 
large kitchen, di ni ng, lag* Ktnng; cen- 
tral beating, artists studio. 300 yds 
from River Crewe, superb view F. 
300.00Q. T: 972 65 73 or 154)47 30 93. 

COTE D'AZUR - AAOUGM5 Beouhfui 
nw, panoramic view, 4 bedrooms, 
ca retaken’ ap artm ent, swimming pod, 

Cresset!*, Cannes. Tet {93) 99 36 91 . 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your Business Message in the International Herald Tribune; over a quarter of a million readers ivarldudde. 
most of urhom are in business and industry, will read row message. Just telex us Paris 612832, before 10:00 o.m., ensuring that we can telex you 


back and row messaf 
verifiable billing add 


BUSINESS 

OPPORTUNITIES 


DUNN & HARGITT 
RESEARCH S.A. 


HAVE MOVED TO 
LARGER OFFICES IN BRUSSELS 


DUNN & HARGITT 

are abo dewed to announce their 
. results far the first quarter 1900. 

Commodity Rod- up 15 2 Oi O 
Currency & Gold Pool; up 32, 7 070 


Wnte for more information; 
Dunn & Horan Research 5 A 
Dept. 21 N Bate 5 
6, AVENUE LLOYD GEORGE 
1050 Brussels. BELGIUM 
Tel: 02-640 32 80 
Telex: 64978 DUNN B 


Available only to residents of 
countries where not restricted. 
(Restricted in Belgium) 


COMPUTER PORTRAITS 
T-SHIRT PHOTOS 


n ’ill appear irrfAin 48 hours, fou will be billed at lLS. 87-35 or local equivalent per line. You must include complete "and 



BUSINESS 

OPPORTUNITIES 


New Sweetish irfs & 
T-SHIRTS 

Avaddsle at once. Assarted colors and 
screen printed 

USED CLOTHING 

World's largest supplier of specialty 
dothuig. Shirts - Hawaran. butter), 
down western, bowhng. flannel etc. 
dso leather, far, derum and dl used 
dothuig herns (or your market. 

NOAMEX, INC. 

7945 122 Sheet 
RushrnaN.Y. 11354 
Teh 2T2- 358-6600 
Telex- 426206 NMEX-U.I. 


WANTED 
Scotch Whisky 
« 

Champagne 

etc. 

Top Brands 
continually wanted. 
EXACTOBs. 

St. Albans (UK) 65588 
Telex: 298823 Exact G. 


BUSINESS 

OPPORTUNITIES 


Overruns And Misprints 


BUSINESS 

OPPORTUNITIES 



OFFICE SERVICES 


PARIS 

• Office address fad W efc rncul b a* 
phone, tdex 

• Mail and Messages tdeen and 
forwarded 

• Secretaries hourly 

Cll*. 

80 Ave. de fa Grande Araiae 
75017 Ports Tet (1) 574 23 19 
Telex 660761 



Money Making Business 

‘Become a H n tcfal Cot mrftan t 1 

Hove access te over 2,000 lenders 
worldwide, high income right person, 

£10,800 INVESTMENT REQURB) 

Write Computer Capitol IntL Ud. 15 
Piccatifly Homo, 35 Regent Street 
London SWlTCafc 01439 3053. 


BUSINESS SERVICES 



For France & Benehn. top guafity fines 
of theff stable soup & sauce Dales , whip 
fruit beverage co n ce n trate s & m* 
shake mixes from U.S. FSA TRADING, 
595 Fifth Ave- New York N.Y. 10017. 


location. SIOjOOO starting copra 





502 45 Boras, Sweden 
Tel: 033/ 12 99 22 
Telex 36100 Tekabor S 


financial 

INVESTMENTS 


■WEST M the European Tennis boon 
Eiwdfare rrturw from facSties opera- 
ting 100% of capacity. Contact Ro- 
. 1 Germany 
071 1/655790 after 6 pjn. 1 

START YOUR OWN X6M4U91CS5 
■i America We set 141 end manage 
2 0r 7?V«,y t L ,l ? l,T ® d Contact! Star, 
8 <m 111969, 89 Augsbwg/Germa n y. 


MONEY 

MANAGEMENT- 


K-B 

Capital Advisory AG 
Kcpiidl Beratungs AG 


YOUR RAMSHB3 OFHCE fa Jdhan- 

neslxeg with all service Secretarial, 
bool*eepir», management, trrgstay 
fan and admiqitfratiari of comparm). 
Please send wur tmufaet'and ac- 
oown to p,0. Box 50777, Rondjurg. 
212S TVL Z5A TBc, 4-3WB94 SA 

RAIDS ADDRESS, ChampvSysee^ 
Since 1957 LSfl, p i ow dm mail fob 
warding, $25/month. Tetefoae. 
telex, meeting room, 5 ft. aArtais, 


telex; meeting room, 5 ft. aArtob, 
Paris Be. T*L: 359^C?TK-T elver 6C2504. 

LONDON BUSINESS - ADDRESS/ 
PHQNE/TELEX. - Exeautas, Suite £6, 
87 Reg«nf 5f Wl.Ttfa 43?7DP4. ' 


REAL ESTATE 
TO RENT/SHARE 





GREAT BRITAIN 








LONDON, For the bat furnished flt 
grl ho '»«- Const# the Spedofa 
and Lev™. TeL land 

“OPTIONAL RAT TO LET 3 
ttflHhs. No. chMren. Two root 
and bathroom. Ntadservic 
E13Q/W* 

few?' ^ ,03 
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